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Counsel  By 
Mail 


For  years  we  Have  been 
transacting  business 
•with  clients  in  every 
part  of  Canada.  In 
many  cases  our  dealings 
have  iDeen  conducted 
entirely  by  mail  with 
satisfactory  results.  In¬ 
vestment  suggestions, 
accompanied  by  full  in¬ 
formation,  arc  a  part  cf 


Write  to  ournuuest  office. 


A.E.AMES&CO. 

^  LIMITED 

Baslne$s  Established  IIS9 
Toronto  MONTREAL  New  York 
Vancouver  Victoria  London,  Eng. 


EARLY  ACTION  ON 
HIGHER  DIVIDEND 
CANNERS  ISSUES? 

Expectation  of  $1  Basis  on  Jun¬ 
ior  Stocks  Apparently  Well 
Founded 

CONVERSION  INTERESTING 

Second  Preferred  Does  Not  Par- 
tidpate  Further  After  $1  a 
.Share  is  Paid — Hidden  Profits 
For  1929  Indicated 

Toronto  Bnreon  The  FInancInl  Timer 

Toronto. — An  Increase  In  the  divi¬ 
dends  on  convertible  preferred  and 
common  stocks  of  Canadian  Can- 
ners.  Ltd.,  to  a  basis  of  $1  a.  share 
is  stated  In  some  quarters  of  the 
Street  to  he.  imminent,  UTiile  offi¬ 
cial  confirmation  is  lacking  in  this 
connection,  records  of  the  company 
over  tho  past  few  years  lend  color 
to  the  prospects  for  such  a.  develop¬ 
ment. 

In  the  year  1927  Canadian  Can- 
ners  earned  approximately  50  cents 
per  share  on  the  convertible  pre¬ 
ferred  stock  and  that  year  started 
paring  dividends  on  this  issue  at 
the  rate  of  60  cents  per  share  per 
annum.  In  1928,  when  the  com¬ 
pany  earned  70 'cents  per  share  on 


MONTREAL,  FRIDAY,  MAY  16TH.  1930 


City  of  Toronto 

5%  Boiids 

Due  April,  1931  to  1950 

Price  to  yield  4%  to  4.85% 

Harris,  Forbes  &  Company 

Limited  ^  •' 


IOC.  A  COPY,  $3  A  YEAR 


INTEREST  AGAIN 
TURNS  TOWARDS 
NEWTRADEPLAN 

British  Preferential  Policy  Re- ' 
vives  Attention  to  Neill 
Tourist  Proposals. 

DIVERGENT  VIEWS 

Department  Store  Heads  and 
Retailers  Favor  Plan  But  C. 
M.  A.  Sees  Dansfers  to  Cana¬ 
dian  Industry. 


469  St.  John  Street 
MONTREAL 


MONTREAL  POWER 
NEGOTIATING  FOR 
PLANT  PURCHASES 


\  Sharp  Expansion  in 
Nat.  Breweries  Sales 

strength  in  National  Breweries, 
Limited,  during  the  past  week  is  at¬ 
tributed  to  continued  Increase  In  the 
volume  of  ea.1es  for  the  current  ye^r 
which  will  be  reflected  favorably  In 


HEALTHY  PROMISE 
EARLY  CONDITIONS 
OF  PRAIRIE  CROP! 


the.  combined  convertible  preferred  i  MiiniVinjilitiM  nn  T*Unr1  !  the  earnings  of  the  company.  Warm  R«r«>nf 
and  common  stocks,  directors  start- I  "  ^  weather  at  a  period  earlier  than  last 


CantJiiliiulinisCo 

^  MEMBERS 

Montreal  Stock  Exchanse 
Montreal  Curb  Market 

250  NOTRE  DAME  ST.  WEST 
MONTRE.\L 

Telephones  Marquette  6183  to  6185 


ed  paying  dividends  on  the  conver- ! 
Oble  preferred  at  the  rate  of  sn  j 
rents  ppr  share  per  annum  and  60  | 


South  Shore  Have  Already 
Sold 


I  year  Is  responsible  In  part  for  the 
I  satisfactory  turnover-  With  the  ad- 
1  vent  of  the  tourist  trade,  sales  •will 


fAKING  ACTION 
FOR  EARLY  SALE 
OF  P.G.E.  RAILWAY 


cents  per  share  per  annum  on  the  OTHERS  ARE  CONSIDERING  augmented  considerably.  epp  i  r  am  SUMMFR  elaborate  and  extensive  adven 

common.  _ _  Gallonago  for  the  fir*r  three  ii  u:.  campaign  broadcasts  the  heauti 

I  For  the  14  months  ended  Febru-  Montreal  Lleht  Heat  &■  Power  Co  “onths  approximate  3.500.0f>0.  com-  the  country.  It  is  reported  tha 

ary  2St.h.  1930,  the  company  earned  Consolidated  is  at  nresent  engaged  Paring  •with  3.-300.000  for  the  same  The r  nancui  Time,  Canadian  National  Railways,  fo 

an  amount  equal  to  $1,05  per  share  in  negotiations'  with  a  number  of  Period  last  year.  Profits  for  the  first  Winnipeg.— Encouraged  by  there-  ing  the  example  ef  their  coi 
on  the  combined  convertible  prefer-  towns  and  villages  in  the  metronoli-  T'arter  are  between  8150,nno  and  cent  rains  which  h^ave  been  parti-  porarics.  are  contemplating  a 
red  ^and  common,  or  at.  the  rate  of  ta^area  w  ith  a'riew  of  takSg  o^er  ^^00.000  higher  than  1929,  of  Luccrne-ln-Quebec 

$1.67  per  share  per  annum.  It  may  their  nower  nlants  and  furnishing  -  .lE  ^  territory  tne  west  at  munity  In  the  vicinity  of  Oka. 

he  assumed  therefore  that  in  the  lighting  service  at  the  rates  charged  CTm  AP  A  t  WI 1  A  A  this  time  appears  to  have  a  '^heat  Less  than  four  dollars  per  c; 

near  future  directors  will  place  the  (||4  rANAnA  acreage  equal  to  l^t  year  and  with  according  to  official  statistics, 

convertible  preferred  and  common  nnrwHh  the  romn^  l/nlinl/A  a  good  prospect  that  the^  area  sown  spent  for  goods  which  were 

AA  compan>  8  poiic>  or.  *  to  coarse  craing  will  show  an  in-  nwav  fmm  ♦hie  ^-miTifrv  hv  franc 


stocks  on  a  dividend  basis  of  $1.00  extending  its  field  of  service  fo  take 

over  the  distribution  of  power 

Lolrrt  wi  throughout  the  Island  of  Montreal, 

comertible  Into  common  share  for  majority  of  these  munlcl- 

‘  share.  They  are  entitled  to  a  max- 

Imiim  dividend  of  $1,00  per  share  in  alreadj  being  supplied 


PLANTS  CONTINUE 
ON  ACTIVE  BASIS 


any  one  year.  Furthermore,  they  are 


with  gas.  but  have  been 


M.  et  j  The  apparent  acceptance  on  the 

BuildinS  l  government  of  a  policy 

*  *  *  *  i  of  British  preference  has  lent  new 

TORONTO  II  Interest  to  the  plan  recently  formul¬ 

ated  by  C.  E.  Neill  general  manager  , 
of  The  Royal  Bank  of  Canada  to  ' 
stimulate  In  an  important  manner  the 

-"I  ■  .  export  trade  of  the  Dominion  through 

—  the  lowering  or  elimination  of  tariffs 
«  m  smmmwa  European  luxuries  as  a  means  of 

HhAITHV  KKllMIxk  attracting  a  substantially  greater 
HJunLllll  1  liVlTIllJLi  volume  of  buying  by  American  tour- 

PARTY  rONDITinN^  ‘'?h« ,ho„,bt  1. 

IjAIiIjI  given  to  the  subject  is  made  evident 

AT*  nniintP  effort  of  chambers  of  com- 

llr  rnAInlr  I  nllr  n’Prt’e  and  the  railways  to  attract  the 
VI  •  llAllllLl  vllVl  vacationists  to  this  country.  An  ex- 
-  ample  of  initiative  in  this  re.«pect  Is 

Recent  Rains  Timely,  With  I.”®  'irgln  territory  as  a 

A  r  I  i  -i-L  I  e  vacation  playground  by  a,  group  of 

Acreage  EX]uaJ  to  Itiat  ot  prominent  capitalists  and  the  Cana- 

Last  Year  Pacific  Railway  '  Company- 

_  Throughout  the  United  Stales,  an 

51irr  TCAM  QI TMX/rrD  elaborate  and  extensive  advertising 

OLi:,  LXAm  3U1VJ1VU:,K  campaign  broadcasts  the  beauties  of 

the  country.  It  is  reported  that  the 
WinBipeKBiire.a  The  Financial  Time.  Canadian  National  Railways,  follow- 

Wlnnlpeg. — Encouraged  by  the  re-  jug  jfj,.  example  ef  their  contem- 
cent  rains  w-hich  have  been  parti-  porarics.  are  contemplating  a  du- 
cularly  heavy  In  the  easetrn  por-  plication  of  Luccrne-ln-<}uebec  com- 
tlons  of  the  territory  the  west  at  munity  In  the  vicinity  of  Oka. 
this  time  appears  to  have  a.  wheat  Less  than  four  dollars  per  capita, 
acreage  equal  to  last  year  and  with  according  to  official  statistics,  was 
j  a  good  prospect  that  the  area  sown  spent  for  goods  which  were  taken 
to  coarse  grains  will  show  an  In-  away  from  this  country  hy  transients, 
crease.  Due  to  the  frequent  show-  in  France  the  amount  of  sale  to  each 
ers  wheat  seeding  operations  were  visitor  averaged  about  $750.  “If  we 
delayed  to  some  extent  last  week,  could  make  purchasing  in  Canada 
but  fanners  for  the  most  part  have  sufficiently  attractive  so  that  the 
now  finished  the  task.  Cool  wea-  average  value  of  the  merchandise 
then  has  also  retarded  germination,  taken  out  of  the  country  by  each 


SAN  PAULO 

I  (BRAZIL) 

Secured  Sinking  Fund 
7%  Gold  Bonds,  Coffee 
Realization  Loan  1930, 

Due  October  I,  1940, 

Price  t  96  and  interest, 
to  yield  7.56  per  cent. 

NfLEC®.')foUNG. 

Weir&Gq 

LIMITED 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  0138 

Toisntn  Cntws  Himilteo 
London  Winnipeg 


:ent  Rains  Timely,  W 
Acreage  Equal  to  That  of 
Last  Year 

SEE  LEAN  SUMMER 


entitled  to  receive  a.  dlridend  of  60  ^'^olesale  from  the  Power  |  Recent  Exten-  ra,ins  have  vastly  improved  the  risitor  amounted  to  only  one-tenth  of 


sident  of  C.  P.  R.  to  Go  to 
Coast  to  Discuss  With 
B.  C.  Government 


cents  per  share  in  any  one  year  be¬ 
fore  anything  is  paid  on  the  com¬ 
mon.  In  any  additional  pa.vmentii 
the  common  participates,  on  the  h.a- 


Company  and  reselling  it  to  the  citi¬ 
zens  at  varying  rates,  which  in  all 
cases  are  considerably  higher  than 
those  charged  by  the  Power  Com- 


;  sis  of  2  for  the  convertible  and  5  for  P3.°y.  .  ,  ... 

jthe  common.  Hence,  when  SO  cents  Already  the  towns  of  St.  Lambert. 


sions.  Operations  Are  Close 
to  Capacity 

COSTS  A^^EDUCED 


condition  of  the  surface  soil.  this  sum,  it  would  make  a  difference 

To-day  farmers  on  the  prairies  more  than  one  billion  dollars  a 
are  visualizing  with  hopefulness  the  1"  *’ut  trade,  Mr.  Nelli  declar- 

completion  of  their  most  Important  in  his  outline  of  present  condi- 
sprlng  job.  The  rains  are  regarded  annual  meeting  ot  the 

as  extremely  timely,  coming,  as  hank. 


HNISHING  SURVEY 


Curtailment  In  operations  which  they  did.  when  the  wheat  was  near- 


Ictorla  Bareou  The  Financial  Ttmea.  num.  When  $1,00  is  paid  on 
Victoria. —  The  British  Columbia,  con^-ertihles,  the  2  to  5  propoi 
overnment  expects  to  make  import-  holds,  and  thus  the  common 
rt  ysByosa  within  the  next  month  receive  $l  00  pbr  'tlTarfe. 

the  direction  of  disposing  of  the '  Since  the  common  is  entitle! 
ariflc  Great  Eastern  Railway  to  ail  remaining  profits  over  $100 
ther  the  Canadian  Pacific  or  the  share  paid  on  the  convertibles 
apadiau  National.  | common,  and  since  the  surplus! 

President  E,  5V.  Beattr.  of  the  r.  tH^'ldends  in  the  past  14  month 
P.  has  informed  Premier  S.  F.  (Continued  on  page's.) 

elmle  that  be  will  conie  to  the!  - - 

last  within  a  month,  to  discuss  the  nTIPIlimi/  lIPFirirr 
G  E  Question,  this  being  the  fir.st  Kk|<  WhKY  {|||4  Kl.h  I 
Tie  that  an  important  railroad  exe--  *»  »  IflUHXJUl 

itlve  has  come  -west  for  that  pur- j  »P^  /'CT  /^ADT  fUl 
)se.  In  previous  instance.^  the  |y  ^j|^| 

TT'ernment  has  always  sent  its  ne- 1 

itiators  east,  and  always  without  j  -  ; — 

Pijlt.  {  Reported  Negotiations  For 

The  survey  which  is  being  made '  tension  of  Amalgamation 
the  P  G  ‘e  Territory  under  the  |  Alm.osl  Com.plete 


'was  paid  on  the  convertlble.s.  the  Greenfield  Park  and  Mackayville,  on |  Curtailment  In  operations  which  they  did,  when  the  w’heat  was  near-  Ixifortant  Factors. 

I  common  at  once  went  on  a  dividend  South  Shore,  and  Riviere  desijjag  evident  in  many  industries  ly  all  . in  the  ground.  Warm  weather  In  theorr  the  plan  is  plain  and 
I  basis  of  50  rents  per  share  per  an-  'Vincent  de  Paul.  Gote  K^j^.j^^  latter  part  of  last  year  bring  the  “money  crop"  straightforward,  but  in  practice 

•  num.  When  $1,00  Is  paid  on  the  Liesse  and  Bale  dTJrfe,  on  the  .  n-n  Olong  in  good  shape,  with  assurance  there  are  many  Important  factors  to 

1,  convertibles,  the  2  to  5  proportion  burned  over  their  plants  quarter  or  nor  1  sufficient  moisture  to  be  taken  into  consldcraiior..  Certain 

•  bolds,  and  thus  the  com.mon  wjll  to  *h«5  Pew^r  Company  and  are  en-l™/“P  ^luence  leir^io  any  ma^^^  j^e  requirements  up  until  the  specific  articles  of  foreien  origin 

.  —  ts  nn  iho  i-atpa  i sd  extent  in  business  of  Steel  tom-  _ _  - _ _ ..... 


I«!>or(iint  Factors. 

In  theorr  the  plan  is  plain  and 
straightforward,  but  in  practice 
there,  are  many  Important  factors  to 


joying  the-  benelit-of  the  city  rates  j ««  in  pusiness  01  aieei  *.«n- 

A  byllaw  has  been  passed  by  the  I  Canada,  which  gives  promi^se 


first  of  June.  — —  — - 

Last  week's  rains  ■were  partlcn- 


.-•.IIIMI,,....  au-,  ii!-  fu.  ....  ...c  romnanv  anii  it  i^  iinderstooi  area,  w-ruen  niQ  nor  snare  in  tne 

dividends  in  the  past  14  months  of  |  t’fjjotis ^are  in  progress  with  Pointe  the  remodelled  fen'eing  plan*  at  heavy  downpours  which  occurred  in 
(Continued  on  page' 9.)  I  t  it'?-  Dominion  Works.  Lachine.  is  work-  the  western  portion  of  the  territory 

- -  GenerieiP  and  ^prair  e,  and  it  L  capacity.  The  new  plant  earlier  in  the  spring.  The  Winnipeg 

nnP117Pni7  HlPflPPn  r,t,tpin*  for  the  manufacture  of  galvanized  (Continued  on  page  9.) 

RKKWF.kY  MF.RiiER  '  ^‘^e  at  - - 

AeRii  *»  1  IfILiIiULill  ing  lighting  sen  ice  direct.  Canada  "U-orks.  Hamilton,  is  operat-  /  i  TT 

TA  ACT  AADf  IKI/'O  ****  Plants  Ing  at  70%  capacity,  which  Is  deem-  iVieiCnerS  OaieS  Up 

Ijul  vAKLilPlu  m  ^  larger  suburbs  of  Montreal,  ed  quite  Batisfactory.  About  25  Per  Cent 


(Continued  on  page'  9.)  |  Ind  it'?-  Dominion  Works.  Lachine.  is  work- 

- -  Genevieve  and  Laprairle,  and  it  is  eanacltv  The  new  nlant 

DnCIlICDV  MPnPCD  ^■spo'^ted  that  it  will  only  be  ^  ^hort  manufacture  of  galvanized 

liILiIiULill  ing  lighting  sen  ice  direct.  Canada  M'orks.  Hamilton,  is  operat- 

i  TA  ACT  AADf  IMA 9  ****  Plants  ing  at  70%  capacity,  which  Is  deem- 

I  II  IiPI  LAK|,I|i^  f  Of  the  larger  suburbs  of  Montreal,  ed  quite  s-atlsfactory. 

Lpadiinp.  Verdun,  and  Prospects  for  a  steady  ferowth  in 

j  - ; — Westmouiit,  the  company’s  contract  volume  of  business  are  considered 

j  Reported  Negotiations  For  Ex-  with  Lachine  has  only  seven  months  quite  bright,  and  constant  plant  Im- 
'  ten.aion  of  Amaleamation  to  run.  and  it  is  understood  the  sale  provements  and  extensions  are  con- 
i  At'  1  1  trontiniied  on  Page  3)  tlnually  undertaken  with  the  purpose 

1  Alm.osl  Com.plete  (Continuea  on  page  6)  reducing  costs  of  production  and 

^  ~ — - .  .  _  ,  ^  m  increasing  operating  efficiency.  Op- 

I  The  Financial  Times  ■understands  eratlons  of  the  company  cover  a  wide 


the  P  G  E  Territory  under  the  |  Almost  Complete  (Continued  on  Page  3) 

nt  auspices  of  the  two  transcon- 1  " _ I _ j - — 

ental  railways  and  the  Provincial  |  Financial  Times  understands 

vernm.ent  is  now  nearly  -'omple-  t^at  progress  is  being  made  where-  sjuit,9sjnuw 

n  This  is  expected  to  reveal  for  ,i,v  Brewing  Corporation  of  Ontario,  Healthy  GrOWtn 

first  time.  a.  fairly  accurate  est.l-  Ltd  .  will  extend  its  holdings,  _ 1. 

te  of  the  possibilities  of  When  the  above  holding  company  ^  Clurd,  vice-president  of 

the  country  through  vhich  the  was  formed  to  include  Bradmg  s,  r.urd  k-  Co  Ltd  officially 

rnment-owncd  road  passes  The  British  American  Brewing  Co.  that  th^re  is  any  ^ 

ort  will  show  the  approximate  Runtz  Brewery,  and  Taylor  4- Bates.  | ,  tain  interests  had 

lue  of  the  timber  and  mineral  re-  it  was  intimated  that  other  com.pan-  ,>,0  rnnmanv  in  mnnar 

rces  of  the  area,  and  the  oppor-  les  would  be  taken  in.  and  negotla-  t  -^.jth  the  transTe^of  control  of 
ities  and  probable  trend  cf  set-  tions  were  under  way  for  inclusion  !4n  state  dennlteh- 

ment  It  will  also  indicate  the  of  Carling  Breweries.  Ltd  ^  w  hiln 

rtb  ot  the  railway  to  possible  It  is  stated  that  such  progress  has  declared,  manner  nr  form 

vers.  been  made,  that  the  m.erger  of  Car-  approached  m  any  manner  or  form. 

’^he  value  of  the  F.  G  E  has  in-  ling  with  Brewing  Corp  of  Ontario 


an^^T^nraiHe  anH  It'  f-  Dominion  Works.  Lachinc.  is  work-  the  western  portion  of  the  territory 
tw  It  min  nn  V  he  a  ehnw  1"^  faaf  <^apadty.  The  new  plant  earlier  in  the  spring.  The  Winnipeg 
that  it  will  on  y  b^  .  *  for  the  manufacture  of  galvanized  (Continued  on  page  9.) 

lem^iee  J.relt  fencing  and  barbed  wire  at  - - 

fing  service  direct.  Canada  "U-orks.  Hamilton,  is  operat-  ll^  /  r  IT.. 

id  For  Larger  Plants  Ing  at  70%  capacity,  which  Is  deem.-  IVieiCnerS  oaieS  Up 

larger  suburbs  of  Montreal,  ed  quite  satisfactory.  Ahntlt  25  Pt»Y 

g  Lachine.  Verdun,  and  Prospects  for  a  steady  ferowth  in 
lilt,  the  company’s  contract  volume  of  business  are  considered  .  ■“T 

'hlne  has  only  seven  months  quite  bright,  and  constant  plant  Im-  A  Jiock  of  ^lelchers  Dis- 

ind  it  is  understood  the  sale  provements  and  extensions  are  con-  f/i  ^  Z®,!’ 

nntiTiiiod  nn  Pa!»p  tlnually  Undertaken  with  the  purpose  called  for  trading  in  Montreal  in  the 

ontinued  on  Page  3)  reducing  costs  of  production  and  near  future. 


win  necessitate  a  searching  enquiry 

□sms  t'l  oiuv-  XIJB  vmiuiiuii  is  fui.iiivu  in  i --  nf  aealn  reaching  healthv  levels  thlS  -L-asT.  weeK  s  rams  -were  partlcu-  Into  the  effect  ot  their  free  entry 

Railway  to  all  remaining  profits  over  $100  per  council  of  Beaconsfie  d  approving  of  ®r  a«ain  reining  n  aiiny  lev  .is  inis  Manitoba  and  in  the  Canada.  It  is  hi..*,  however, 

clfic  or  the  share  paid  on  the  convertibles  and  the  change,  which  will  be  voted  on  Buosianiiai  oraers  are  imaor  portion  of  Saskatchewan,  an  that  the  Canadian  .Manufacturers 

icommon.  and  since  the  surplus  over  |  by  the  citizens  of  the  town.  _Nego-  rnmnanv  arni  it  is  unHerstoofi  nrea,  which  did  not  share  in  the  Association  steps  in.  for  one  of  the 

(Continued  on  Page  5) 


WALKER-SEAGRAM 
MERGER  IS  NEAR 

_ I 

Negotiations  Nearly  Completed , 
For  Consolidation  on  Share 
For  Share  Basis 

It  is  understood  that  negotiations 


This  organization 
maintains  an  expe¬ 
rienced  staff  of  econo¬ 
mists  and  statisticians 
who  are  constantly  in 
touch  with  events  and 
conditions  affecting  the 
securities  of  financial 
institutions. 

We  invite  investment 
dealers,  banks  and  in¬ 
vestors  to  make  full  use 
of  our  facilities  at  any 
time. 

Racicliff  8c  Co, 

LtMrrsD 

132  8T.  JAMBS  ST.,  WEST 
Phene  LAncmter  3156*7 
MONTREAL 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


HAMILTON 


Brack  Silk  Business 

increasing  "operating  efficiency.  Op-  The  company’s  plant  at  Berthler-  It  is  understood  that  negotiations  Rtinnina  We>II  A  hd>nfl 
^alt*»  Show  eratlons  of  the  company  cover  a  wide  '‘lUe.  which  has  been  extended  con-  are  nearing  completion  for  a  merger  M\uiuiuig  rrcii 

wt  ^  range  of  steel  and  iron  products.  Eiderably  to  permit  of  the  maturing  between  Hiram  U  alker-Gooderham  ^  ^  ^ - - - 7  „  , 

Healthy  Growth  Thirteen  plants,  located  at  Important  of  American  rye  and  Bourbon  &  Worts  and  Distillers  Corporation-  The  budget  wll  not  affect  oper- 

_ 1.  points  in  Ontario  and  Quebec,  take  whiskies,  is  working  at  capacity  to  Seagram.  The  plan,  it  is  reported  atlons  of  Bruck  Silk  Mills.  Ltd.,  ac- 

Gurd  vlce-nresident  of  care  of  the  available  ordbrs.  supply  the  current  demand,  which  "’iH  involve  the  formation  nf  a  new  cording  to  I.  L  Bruck,  president  of 

urd  &  Co  Ltd  officially  Steel  Company  of  Canada.  Limited,  has  been  added  fo  materially  in  re-  holding  company  and  a  share  for  the  company.  For  the  current  year 


of  tho  country. 


Qe  vaiu^  oi  uiv  u  iiaa  111-  Mils  "iiu  uicvius  .ii  i.iiiiaiiu|  ,.  .-,,rro  of  tbft  nimorci  OS  I  Th6  steel  plant  is  operating  at  ap-  subsequent  quarters, 

ased  considerably  within  recent  can  be  announced  shortly.  The  ®°urce  or  me  ramors  as  i  (100%),  and  greater  export  buslne 


growth  is  expected  to  be  greater  in  U.55  earned  on  the  common  stock  other  fifty  will  be  Installed  ■within  a 


result  of  its  better  finan-  price  at  which  Carling  will  be  taken  Street 


reflecting  ^ud  it  appears  that  the  dividend  week  or  two.  The  company  has  a 
and  the  ^hlch  is  now  at  the  rate  of  $1.  per  substantial  volume  of  orders  book- 


1  condition  and  the  slow  but  gra-  in  is  stated  to  be  between  $7  and 
al  increase  in  traffic.  $S  or  its  equivalent. 


Canada  Northem  Power 
Corporation  Ltd. 

Canadian  PO'*ier  Si  ftper 
Investments  Ltd. 

Eastim  Dairies  Ltd. 

Foreign  Power  Sectirities 
Corporation  Ltd. 

Power  Corporation  of 
Canada  Ltd. 

Southern  Canada  Power 
Company  Ltd. 

British  Columbia  Power 
Corporation  Ltd. 

East  Kootenay  Power  Company. 

McCoU-Frontenac  Oil 
Company  Ltd. 

Manitoba  Power  Company  Ltd. 

Montreal  Island  Power  Co. 

Northwestern  Utilities  Ltd. 

Winnipeg  Electric  Company 

Dryden  Paper  Company. 


Corporate 

Financing 


CANADIAN  Industry  is  ifrow- 
In^.  Each  step  forward 
involves  the  securing  of  new 
capital  and  the  planning  of 
financial  structures. 

Our  organization,  our  years  of 
service,  our  international  con¬ 
nections,  and  the  satisfactory 
record  of  the  many  companies 
•vrith  which  we  have  been  ident¬ 
ified,  ensure  the  sound  and 
adequate  financing  of  those 
utility  and  industrial  companies 
developing  Canadian  natural 
resources  with  which  we  become 
associated. 

TFie  invite  enquiries  in  this  regard. 


lESBITT.  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London,  Oat. , 
Winnipeg  Saskatoon  Victoria  Vancouver'  gjjA 


I  On  the  other  bend,  5Ir.  Gurd  attri¬ 
buted  the  strength  in  the  company’s 
I  securities  to  the  fact  that  the  gen- 
'  eral  public  take  a  greater  interest 
in  beverage  stocks  during  the  sum¬ 
mer  months.  May  returns,  on  ac¬ 
count  of  a  particularly  warm  spell, 
touched  a  new  sales  peak,  and  pres¬ 
ent  indications  are  that  this  high 
level  will  be  maintained. 

Demand  from  the  west  Is  an  Im- 
I  portant  factor  in  the  ever-increasing 
j  trade  of  the  company.  President  A. 

I  McA.  Murphy  is  opening  successfully 
the  vast  western  territory,  and  is  at 
the  present  time  in  Vancouver. 

PRICET^BENEFIT 
BY  NEW  PROCESS 

Haz  Exclusive  Rights  on  Machine 
Which  Speeds  Production 
and  Cuts  Costs 

Price  Brotliers  and  Company,  lim¬ 
ited,  are  understood  to  have  acquired 
exclusive  rights  on  a  special  drring 
process  that  will  revolutionize  pres¬ 
ent  methods  in  the  newsprint  Indus¬ 
try.  Not  only  does  the  apparatus 
speed  operations,  but  it  reduces  pro¬ 
duction  coats  considerably.  So  Im¬ 
portant  Is  Its  Influence  that  other 
manufacturers.  It  Is  ssdd,*  ■wUl  have 
to  make  use  of  the  process,  paying 
royalties  to  Price  Brothers  and  Com¬ 
pany,  Iilmite.d.  for  the  privilege. 

Other  acfivltles  of  the  company 
which  are  expected  to  play  an  im¬ 
portant  part  in  future  operations 
once  the  Industry  Is  established  on 
a  firmer  basis  of  production  and 
sales  output  Include  the  doubling  of 
the  Rlverbend  mill  and  the  recent 
step  taken  to  diversify  Its  produc¬ 
tion. 


though  the'finlshlng  departments  are  growing  domestic  demand  for  the  share  per  annum  ■vrill  be  earned  this  ed  well  ahead,  and  the  management 
not  In  full  swing,  conditions  show  a  !  company’s  new  brands  of  Scotch  and  year  more  than  tuiee  over.  This  is  is  doing  its  utmost  to  keep  pace 
/.r,  .in  barring  any  unforeseen  adverse  de-  with  the  increasing  demand,  even 

(Continued  on  Page  9)  dry  gin.  _ . . .  i-. 


Canadian  Copper  Refiners 

Limited 

6%  First  Mortgage  Bonds 

Unconditionally  guaranteed  bx 
Noranda  Mines,  Limited. 

Due  May  1st,  1946,  Principal  and  interest  payable 
In  Toronto,  Montreal,  Winnipeg,  New  York  or 
London,  England.  Densminations:  $1,000  and 
$500. 

Canadian  Copper  Refiners  Limited  will  own 
and  operate  an  electrolytic  copper  refinery 
at  Montreal  East,  with  rated  annual 
capacity  of  75,000  tons  refined  copper. 

Net  earnings  of  Noranda  Mines,  Limited, 

(the  guarantor  Company),  in  1929,  after 
all  deductions,  were  $4,287,173,  compared 
with  annual  interest  requirements  o£ 
$150,000  on  these  Bonds. 

Price:  100  and  interest,  yielding  6%, 

Complete  information  uHtl  be  furnished  upon  request 

Wood,  Gundy  &  Company 

Limited 

860  St.  James  St.  —  Montreal  —  Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regjna  Calgary  Vancouver 
Tjondon,  OnL  Hamilton  Ottawa  New  York  Lmdon,  Eng. 


barring  any  unforeseen  adverse  de-  with  the  increasing  demand,  even 
velopment.  anticipating  future  developments  in 

- trade  by  continued  expansion  of 

COCKSHITT  Ol-riOOK  BETTER.  "‘■SSif  ™"j,nuary  .-ere  1.  O,. 

Cockshutt  Plow  has  suffered  some  neighborhood  of  $250,000.  Produc- 
shrlnkage  in  business  to  date  m  tlon  records  of  last  year  are  being 
Western  Canada  as  compared  with  exceeded,  and  if  the  present  rate  of 
the  same  period  in  1929.  Interests  earnings  are  maintained  throughout 
close  to  the  company,  however,  look  the  year,  the  previous  record  of 
for  a  marked  upturn  in  business  diir-  $2.80  ■will  be  eclipsed  by  a  healthy 
ing  the  last  few  months  of  the  year,  margin. 


Current  Bond  Yields  Are 
Attractive 

Yields  now  obtainable  from  high-grade 
public  utility  and  industrial  bonds  suggest 
the  advisability  of  immediate  investment 
where  income  with  security  is  a  considera¬ 
tion.  We  shall  be  pleased  to  submit  our 
recommendations  upon  request. 


Royal  Securities  Corporation 


244  St.  James  Street,  Montreal 


/ 
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FOREIGN  Financial  Service 

With  a  large  and  well  organized  Foreign  Department 
having  extensive  statistical  and  other  information  on 
file;  with  offices  in  London,  Paris,  Mexico,  New  York, 
Chicago  and  San  Francisco;  and  with  banking  corre¬ 
spondents  in  all  financial  centres  abroad,  the  Bank 
of  Montreal  is  w’ell  prepared  to  handle  promptly  and 
efficiently  the  requirements  of  its  customers  in  foreign 
exchange  and  foreign  trade. 

raKOT'MONTRE^iL 

'Established  Ji8i7 


M 


TOTAL  ASSETS  IN  EXCESS  OF  *960,000,000 


ITHREE  PROJECTS 
CONSIDERED  FOR 

UTILIZING  TIDES 

- -  \ 

Huge  Pot(*iitial  Power  Supplies 
I  on  Bay  of  Fundy  Receive^ 
Attention 

!  NOT  AT  PRACTICAL  STAGE 

Although  Sites  on  Passama* 
quody  Bay  and  Petitcodiac 
River  Have  Been  Well  Sur-| 
veyed 


r 

'1— - — - 

Traveling  abroad? 

f - 

A  LetteTreofrCrcdit  £cxua 
tlie  bank  will  be  horiotxr^ 
ed  by  our  Banking  cor^ 
respotijdents  inall  parts  of 
the  World,  and,  -will  ob¬ 
tain  for  you  many  little 
courtesies  that  a  "VTsitor 
to  a  strange  land  so  much 
appreciates. 

Its 

IMPERI 

AL  BANK  OF  CANADA 

HEAD  OPnCE  TORONTO 

1  Capital  and  Reserve  $t5J>00,000  1 

MONTREAL  BRANCH 

A.  R.  B.  HeaiTir  Manager 

C.  S.  Thompson*  Asst.  AAanager 

i  Slarltirae  Unreau  The  Financial  Time* 

i^iaint  .Tohn,  N.B.  —  The  Imporf- 
•ance  of  the  rise  and  fall  of  the  wat- 
i  rrs  of  the  Bay  of  Fundy  for  the  pur- 
!  pose  of  industry  is  receiving  more 
'  than  ordinary  attention  these  days 
!  as  attested  by  the  fact  that  three 
very  large  developments  are  being 
1 1  considered  though,  as  yet,  none  of 
I  them  has  reached  the  practical 
■  stage.  The  variation  of  the  tides 
j  and  the  Latent  power  contalnea 
i  iliercin  has  been  recognized  by 
those  of  a  scientific  bent  of  mind  for 
ccnturie.s  and  one  need  hardly  be 
;  surprised  at  the  fact  that  the  first 
mill  turned  by  water  power  In  this 
part  of  the  American  hemisphere 
;  was  operated  by  these  waters  at  the 
I  head  of  the  Bay  by  an  early  French 
;  settler. 

j  Some  day  undoubtedly,  the  c-n- 
j  ergy,  now  going  to  waste  will  he 
j  turned  to  the  utility  of  mankind. 

I  Interest  in  the  possibilities  of 
'  these  tides  has  been  manifest  for  a 
•  long  time  and  men  of  affairs  have 
[on  more  than  one  occasion  looked! 
seriously  on  them  with  a  view  to  de¬ 
velopment. 

One  of  the  largest  projects  of  Its 
kind  in  the  world,  which  may  or 
may  not  take  shape,  is  contained  in 
the  proposition  to  harness  these 
tides  at  the  mouth  of  the  Bay  in  its 
indentation  Passamaquoddy  Bay 
Engineers  have  been  busy  on  their 


age  range  over  the  area  of  the  Bay 
of  Fundy,  the  fide  generating  force 
of  the  sun  and  moon  is  w  nrking  on 
the  bay  at  a  rate  of  about  I78.nnti! 
hjj.  He  also  stated  that  there  are  I 
many  points  in  Nova.  Scotia  along  ! 
the  Bay,  where  1,000  to  2,000  h.p. 
full  tide  two  hasin  scheme.s  are  pos¬ 
sible  adding  that  it  l.s  reasonably 
certain  that  SOfl.OOO  h.p.  can  he  O'b- 
tained  along  the  lines  indicated  in 
his  address.  There  are  means  he 
said  where  this  would,  with  Its  ex¬ 
tremely  low  cost,  he  very  valuable 
in  enormous  industries  through  the 
use  of  the  natural  resource.^  of  Nova 
Scotia,  coal,  gypsum,  pulpwood,  etc. 

Dealing  specifically  with  the  po.s- 
slbilities  In  Cumberland  Basin,  Mr. 

.Tohnson  said  that  the  combined  tidal 
hydro-electric  and  stoam-cicctric 
power  would  be  so  low  In  cost  as  to 
offer  the  greatest  possible  Induce¬ 
ment  for  the  establishment  of  elec¬ 
tro-chemical,  electro-furnace,  nitro¬ 
gen  fixation  .and  paper  mill  indus¬ 
tries. 

From  all  of  which  It  may  he  rte-  main  depart-  I 

ducted  that  the  future  will  see  thej'’^^nfs  of  the  company  for  the  past  ! 
great  forces  of  nature  now  moving  i  '*Sht  and  power,  stroct  j 

untamed  in  the  great  waters  of  the  i  sa.s.  , 

Bay  answering  the  touch  of  the  liand  j  company  distributes  electricity  | 

of  man  and  turning  the  whecKs  of the  city  and  suburbs 

I  end  also  acts  as  standby  for  the 
I  Government  hydro  development  at 
Miisqu.ash,  .N.B,,  and  sells  consider¬ 
able  power  to  the  New  Brunswick 
Power  fonimission  to  supply  Its  cus. 
tomers  because  of  the  inability  of  the 
government  development  at  Mus¬ 
quash  to  meet  the  demands  made  on 
it.  It  also  has  a  gas  scrricc  and  the 
street  railway. 

The  Saint  .John  Power  Commission 
also  operates  in  the  city  proper  and 
part  of  the  suburbs  in  the  distribu¬ 
tion  of  electricity  for  light  and  power  i 


HEALTHY  GAINS 
ARE  REPORTED 
BY  N.B.  POWER 

Sharp  Expansion  in  Power,  Trac> 
don  and  Gas  Revenues  j 
Shown 

POWER  OUTPUT  HIGHER  j 

With  Provincial  Hydro  Taldnp' 
Substantial  Block  —  Street 
Railway  Service  Enjoys  Sound 
Growth  in  Patronage 

Mnrltlmt*  Bureau  The  Financial  Time* 

Saint  .Tohn,  N.B.  —  At  the  annual 
meeting  of  the  New  Brunswick  Power 
Company,  here  reports  showed  mate- 


When  Travelling 


take  your  funds  with  you  in  con¬ 
venient  and  readily  convertible 
form.  Secure  a  Letter-of-Credi 
at  any  branch  of  this  Bank. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Capital 

$10,000,000 


Our  Montreal  Branch 


ReseP'ea 
$20,000,000 

Total  Assets  over  $275,000,000 


industries  if  not  for  the  present,  at  j 
least,  for  gencr.Ttions  to  come. 

MONTREAL  POWER 
WILL  DISTRIBUTE 
NEW  STOCK  SOON 


floors  are  installed, 
Cohn  Drever, 
Ktni^iton  and 
J.  (rthh  Morton, 
Toronto,  ArchiteetSw 


In  keeping  unth  the  most 
dignified  surroundings 

Dominion  Battleship  Linoleum 
meets  every  public  flooring  need. 
It  is  richly  dignified  in  tone;  clean; 
odourless;  permanent;  and  it  de¬ 
stroys  the  noise.  Above  all,  it  needs 
no  costly  upkeep  and  may  be  waxed 
and  polished  as  desired. 

In  three  qualities,  AAA  in  eight 
shades;  A.\  and  A,  in  four;  for 
banks,  offices,  stores,  schools,  hos¬ 
pitals,  churches  and  all  public 
buildings.  Special  colours  for  large 
contracts. 

Imlalled  hy  targe  house  furnishing 
and  defiartmental  stores.  Write  us 
for  samples  and  literature,  t 

Qominlon  Oilcloth  &.  Linoleum 
Company  Limited 
MONTREAL 


DOMINION 

ISA  TTLESHTP 

LINOLEU 


BE  PROUD  TO  SERVE:— 


LONDON 


I  calciilation.s  there  for  some_time  but 
;  a.s  the  matter  affects  both  Canada 
'  and  the  United  States,  and  as  vari 
'  OILS  interest.^,  fisheries,  etc.,  on  thts 
I  .side  of  the  line  contend  it  will  eeri- 
t  oii.sly  affect  their  business  and,  are 
'  con.seqiiently  opposed,  there  doe*- 
not  seem  to  be  any  iininediale  pros- 
:  peot  of  the  undertaking  being  pro- 
!  needed  with.  The  proposal  in  ef- 
,  feet,  is  to  make  a  great  lake  of  Pas- 
!  saniaquoddy  Bay  and  with  the  com- 
;  ing  and  going  of  the  tides,  generate 
sufficient  power  to  provide  a  tre- 
'  mendous  amount  of  electrical  ener- 
!  gy  for  the  .North  Atlantic  section  of 
the  New  England  States  as  well  as 
for  New  Brunswick.  The  United 
Stales  would  receive  the  major  part. 
The  estimated  cost  of  this  unde.'- 
taking  runs  into  millions  of  dollars 
and  it  would  likewise  affect  the 
water  In  the  St.  Croix  River,  part  of 
tie  International  boundary. 

Its  future  is  In  the  lap  of  the  gods 
Famous  ReTersing  Falls 
Then  at  Saint  .Tohn  there  is  a  lat¬ 
ent  power  in  the  famous  Reversing 
Falls  where  the  River  Saint  .lohn 
pours  into  the  harbor  and  thence 
Into  the  Bay  of  Fundy.  The  rise 
and  fall  of  the  tides  cause  the 
river  to  pour  out  into  the  harbor 
for  a  lime  and  then  to  pour  hack 
.again.  A.s  yet  the  proposition  of 
harnessing  this  energy  has  been 
I  merely  in  the  comment  stage. 
Sydenham  SI.  Vnite.  ^  Going  up  towards  the  head  of  the 
Chu-ch  Kingston,  D.ay  on  the  New  Brunswick  .side  one 
in  uhith  Dominion  \  lo  the  Pctifcodiac  River. 

Battleship  Linoteun  |  mud  flat  at  low  water,  a  deep  river 
at  other  times.  In  this  river  the  in- 
enining  waters  rush  up  with  velocity 
and  among  other  things,  creates  the 
famous  ‘'Bore''  at  .Moncton,  .V.B.. 
whieli  i.s  one  of  the  sights  of  the 
j  .Maritimc.s — as  a  wall  of  water  rush- 
1  ing  in  every  day  must  necessarily 
j  he.  Tt  is  said  that  only  on  the  Vang 
i  t.se  Kiang  in  China  is  such  a  novelty 
I  seen. 

i  The  development  of  the  power  of 
I  the  tides  in  this  river  has  been  more 
I  advanced  than  any  of  the  others  and 
j  a.  company  has  been  standing  of  re- 
I  rent  years  carrying  on  invCstlga- 
;  lions  whilst  borings  have  been  made. 
There  seems  to  he  every  expectation 
that  this  project  will  be  carried  out. 
Several  prominent  New  Brunswick 
men  are  interested  and,  as  a  result  | 
of  their  investigations  are  consider¬ 
ably  optimistic.  It  has  even  been 
suggested  that  were  .such  a  develop¬ 
ment  it  might  result  in  the  electri¬ 
fication  of  a  part  of  the  C.  N.  R.  in 
this  province. 

Only  recently  the  subject  of  the 
Petitcodiac  was  tip  for  discussion 
at  a.  meeting  of  the  Board  of  Trade 
at  .Moncton,  N.B.,  when  Captain  Mc- 
Masters,  who  has  been  very  active 
in  arousing  interest  in  the  project, 
said  that  the  report  of  the  engineers 
would  be  awaited  before  any  begin¬ 
ning  was  made  in  a  campaign  to  put 
the  project  over.  The  engineers 
who  had  been  sent  to  the  site  last 
summer,  he  said,  by  the  manage¬ 
ment  of  the  Canadian  National  Rail¬ 
ways,  to  investigate  the  possibilities 
and  report  on  its  feasibility,  are  yet 
working  at  it  and,  until  their  report 
was  received,  little  could  be  done. 
In  the  Petitcodiac,  he  said,  there  is 
a  potential  development  of  250,000 
h.p.  which,  he  believed,  should  be 
developed  as  rapidly  as  possible  and 
be  believed  government  aid  should 
be  solicited. 

Cum  her  land  Basin  Project 

The  third  project  in  which 
Fundy's  tides  are  the  main  consid¬ 
eration  was  discu.ssed  by  Harold  S. 
.lohnslon,  chief  engineer  of  the  Nova 
Scotia  Power  Commission,  in  an  ad- 


l‘Hotv  much  of 
your  overhead 
is  underfoot?’* 


Utter  to  Shareholder.  Outline  tfae  Southem  Canada  Power 

Detail,  of  Exchange  and  ago  following  the  Government  devel-  lZ/vFU.  1,1.1. aL  V^dllcllXci  a.  UtvV^I 

setTiw.  I  Indu  stTial  Arca 

PREPARING  WARRANTS 


Distilled  to  pltasau,  particular  tasimg 


Letters  have  been  forwarded  to 
shareholders  of  Montreal  Light, 
Heat  and  Power  Consolidated  by  the 
company  giving  complete  details  of 
the  exchange  of  the  present  stock 
for  the  new  shares,  as  a  result  oi 
the  two-for-one  split,  also  regarding 
the  offering  of  new  shares  at  $50  to 
shareholders  on  a  basis  of  one  In 
ten,  as  already  announced.  Stock 
certificate.s  for  the.  new  shares  will 
be  ready  for  delivery  on  or  after 
May  26,  and  the  next  dividend  will 
be  payable  on  the  new  shares. 

As  was  announced  at  the  special 
meeting  of  shareholders  hast  week, 
an  annual  rate  of  $1.50  per  share  ts 
to  be  inaugurated  on  the  new.  War¬ 
rants  for  the  rights  to  subscribe  to 
the  new  stock  will  l>e  mailed  To 
shareholders  as  soon  as  po.ssible 
after  May  23.  The  shares  offeren 
for  subscription  to  shareholders  will 
rank  for  dividend  ns  from  April  1, 
1931.  The  letter  follow.s; 

"Supplementary  letters  patent  or 
the  Province  of  Quebec  have  now 
been  issued  confirming  the  Increase 
in  the  authorized  share  capital  of 
this  company  effected  by  resolution 
of  the  shareholders  on  May  7lh. 
1930.  and  also  confirming  By-law 
No.  21  of  this  company  which  sub¬ 
divided  each  and  every  share  of  this 
company’s  capital  slock,  as  so  in¬ 
creased,  into  two  new  non-par- 
valuc  shares.  In  consequence,  each 
share  of  the  capital  stock  of  this 
company,  of  which  you  are  the 
holder  of  record,  ha.s  actually  been 
converted  into  new  shares  without 
nominal  or  par  value. 

Stock  certificates  for  the  new 
shares  will  he  available  for  delivery 
on  and  after  .Ma.v  26lli.  1930.  Share¬ 
holders  may  obtain  such  certificates 
upon  surrender  of  their  present 
certificates,  unendorsed,  to  Montreal 
Trust  Uompany.  at  its  offieo.  .Ill 
Plaee  d'Arnies.  .Montreal,  and  share¬ 
holders  on  the  T.ondon  Register  ai 
the  .ATontJeal  Trust  Company, 
Prinec.^s  street,  London,  E.S.  2,  Eng¬ 
land. 

"Dividends  hereafter  paid  on  the 
shares  of  this  company  will  neces¬ 
sarily  bo  declared  in  respect  of  the 
new'  shares.  The  next  dividend  will 
be  payable-on  July  31st,  1930,  to 
shareholders  of  record  June  30lh. 
1930.  It  is  the  intention  iliat  such 
dividend  will  he  at  the  rate  of  $1.50 
per  share  per  annum.  Payment 
thereof  and  dividends  subsequently 
declared  will  he  withheld  in  respect 
of  shares  which  are  not  represenfeo 
on  the  record  date  of  sueh  dividend 
by  the  appropriate  new  stock  certi¬ 
ficates,  until  such  time  as  the  share- 1 
holders  concerned  make  the  neces¬ 
sary  exchange  of  stock  certificat'^s 
at  which  time  the  amount  of  divi¬ 
dends  withheld  will  be  paid  without 
interest. 

“As  was  forecast  In  the  president’s 
circular  letter  of  April  23rd.  1930, 
the  directors  have  granted  -share¬ 
holders  of  this  company  of  record 
at  the  close  of  'business  on  the  23rd 
day  of  May.  1930,  the  right  to  sub¬ 
scribe  for  additional  shares  of  the 
capital  stock  of  this  company,  as 
now  constituted,  on  the  basis  of  one 
such  share  for  each  ten  n^w  shares 
then  hold  hy  such  .shareholders,  at 
$50  per  share,  payable  in  instal¬ 
ments  at  the  offices  of  the  Alont- 
real  Trust  Company,  Montreal,  or 
London,  England,  respectively,  as 
will  be  clearly  and  definitely  set  out 
in  warrants  to  he  mailed  to  the 
shareholders  in  due  course. 

"Warrants  will  be  mailed  to  the 
shareholders  as  soon  as  possible  af¬ 
ter  the  close  of  business  on  .May 
23id.  1030,  evidencing  the  rights  of 
subscription  so  granted.  Such  war 


Best  Labour 
Continent 


tndsutriol  Department 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


Conditions  on 


pro^fOMTOAT/  pmdarllAn  and  freedom 
from  Inhoiir  Trouble*  ore  Insnred  thooo 
Industrie*  who  loratc  their  monuforturloR 
plants  In  the  Eastern  Townships  of  que- 
beo. 

Fneirelled  trsn sports tion  tnrllltleB.  .Ample 
and  reliable  power,  low  taxation. 


F uU  information  refardint  labor  rosts,  su 
gladly  sent  on  rrijurst. 


ago  following  the  Government  devel¬ 
opment  at  Musquash. 

Has  IinproTed  Service. 

The  increase  In  the  power  plant 
of  the  New  Brunswick  Power  Com¬ 
pany.  which  was  completed  last  fall, 
now  gives  the  company  a  total  of 
17.000  H.P.  and  the  consequent 
change  in  the  company’s  distribution 
system  from  2,300  to  4,000  volts  has 
greatly  improved  the  service.  Dur¬ 
ing  the  past  year  the  company’s 
plant,  acting  as  .a  standby  for  the 
New  Brunswick  Electric  Power  Com¬ 
mission.  supplied  the  government 
sy.'-.tem  with  7,393.300  k.w.h. 

The  reports  show  that  during  1929 
street  railway  service  was  well 
patronized.  The  company  is  subsid¬ 
iary,  (lie  only  in  Canada,  of  the  Fed¬ 
eral  I.ight  &  Traction  Company  of 
New  York. 

The  company  pays  to  he  city  a  tax 
of  on  its  total  gross  revenue 

amounting,  for  the  current  year  to 
some  $40,000;  also  an  additional  sum 
of  $1.3.500  for  snow  removal.  During 
1929  it  paid  for  in  water  rates  to  the 
city  $59,000  making  a  total  payment 
to  the  city  in  these  Items  during 
1929  of  $58,400  also  paying  taxes  to 
the  Provincial  and  Federal  Govern¬ 
ments  and  for  the  maintenance  of ' 
the  street  surface  adjoining  Its  tracks  | 
together  with  the  cost  of  a  concrete  I 
foundation  under  the  tracks  when  the 
city  instals  permanent  pavements. 

K.  N.  Sannderson,  New  York.  i.« 
president  and  W.  H.  Swift.  Jr.  vice- 
president  and  general  manager. 

New  Barcelona  Traction 
Shares  Listed  in  Toronto 


TerotiTo  nur*nn  Th^  Flnnn4-lal  Time* 

Toronto — Listing  of  new  no  par 
shares  of  Barcelona  Traction.  Light 
&■  Power  Co.,  took  place  on  the 
Toronlo  Slock  Exchang'e  last  week. 
The  new  shaie.s  are  the  result  of 
the  capital  reorganization  approved 
at  a  special  general  meeting  hold 
last  Mar<-h.  Under  the  plan  the  7  per 
cent.  non-cumulative  preference 
slmros  were  converted ,  into  six  or- 
diniLry  shares  of  no  par  and  the  | 
old  common  stock  of  .$."0  exchanged 
for  one  share  of  the  new  no  par  or¬ 
dinary  issue.  The  object  of  the  re¬ 
organization  was  not  only  to  sim¬ 
plify  the  capital  structure  but.  to 
facilitate  further  financing  when 
necessary  and  in  this  connection 
stockholders  were  told  they  could 
e.vpect  valuable  rights  to  purchase 
additional  shares  in  the  future.  The 
old  preferred  issue  also  participat¬ 
ed  in  dividends  paid  on  the  common 
stock  but.  under  the  new  arrange¬ 
ment  there  is  only  the  one  class  of 
stock  and  it  was  intimated  at  the 
special  meeting  the  directors  hoped 
to  pay  an  initial  dividend  of  50  cents  ' 
a  share  In  July. 


Higher  Tram  Fares  Are 

Asked  by  ’Peg  Electric 


M’innipeg.-— The  alleged  delay  of 
the  city  council  in  arriving  at  a  de¬ 
cision  upon  the  application  of  the 
Winnipeg  Electric  Company  for  in¬ 
creased  revenue  has  resulted  in  the 
demand  of  the  company  for  a  still 
further  increase,  in  fares,  it  was 
learned,  from  two  official  sources. 

The  la,test  demand  of  the  com¬ 
pany  is  a  fare  of  ten  cents  cash,  at 
any  time  and  under  all  circumstan¬ 
ces.  This  was  learned  from  a  re¬ 
liable  source  in  the  company’s  of¬ 
fice. 

The  latest  application  for  Increas¬ 
ed  revenue  was  received  by  Magnus 
Peterson,  the  city  clerk,  from  Ed¬ 
ward  Anderson,  K.C.,  president  of 
the  company.  Neither  would  dis¬ 
close  the  exact  wording  of  the  let¬ 
ter,  although  both  admitted  that  a 
further  increase  had  been  asked 
for. 

The  city  clerk  stated  that  the  let¬ 
ter  from  the  railway  company  pre¬ 
sident  would  be  presented  to  coun¬ 
cil  shortly,  and  would  not  be  made 
public  before  then. 


A  product  of  a  superior  process  of 
distillation:  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 


26  oz. 


$2.50 


40  oz. 


$3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Ofliret  DistilloriMii 

Hontreel,  Qne.  Berthierrille,  Qne. 


I  dress  before  the  Kiwanis  of  Halifax. 
‘  He  outlined  a  plan  for  the  harness¬ 
ing  of  the  tides  of  Cumberland 
i  F)asin,  right  at  the  head  of  the  bay, 
i  in  tlie  districts  between  the  Elysian 
'  Irie’ds  and  Amherst  hy  t-jri*fues 
[  which  be  said  could  product  15.00U 
i  h.p.  continuously  at  a  much  lower 
I  cost  than  the  recently  completely 
!  government  hydro  development  on 
the  Mersey  River  and,  also,  a  plant 
capable  of  ptitting  on  the  market 
$6,000,000  worth  of  ammonium  sul¬ 
phate  annually,  the  total  cost  of  the 
'  proposed  development  being  in  the 
j  vicinity  of  $10,000,000. 
i  In  his  talk  on  the  waters  of  the 
of  Ihindy.  Mr.  Johnston  stated 


wants  will  disclose  in'  detail  the 
nature  and  extent  of  the  rights.  \ 

You  are.  therefore,  strongly  advised  | 
to  examine  with  care  upon  receipt  | 
the  provision  of  such  warrant.s  to  John  Gillespie  Appointed  to 
ensure  that  none  of  your  rights  he|  Advisory  Board  Royal  Trust 
lost  by  your  neglect  or  failure  to  j  ■[_  ^ 

comply  with  all  the  relevant  condi-j 
tions.  I 

“The  shares  so  offered  for  sub¬ 
scription  will,  upon  allotment  and' 
issue,  rank  for  dividends  as  from  I 
the  first  day  of  April,  1931.’’  j 


QUEBEC  LA5D  SURVEY. 

Quebec. — The  annual  survey  work 
in  the  Province  of  Quebec,  on  be¬ 
half  of  the  Department  of  I^ands  and 
Forests  will  get  under  way  at  the 
end  of  the  present  month,  it  Is  offi¬ 
cially  announced.  Extensive  survey 
work  of  lakes  and  rivers  in  the  .Mis¬ 
tassini  and  Chibougainau  sectors 
will  be  undertaken  this  year.  A  tim¬ 
ber  survey  is  being  conducted  by  the 


John  Gillespie,  of  EMmonton,  pro- 
■  minent  Alberta  business  man.  was 
;  appointed  a  member  of  the  Edmonton 
I  Advisory  Board  of  The  Royal  Trust 
Company. 

Mr.  Gillespie  Is  President  of  the 
I  Gillesnie  Grain  Company.  Limited, 
j  and  of  John  Gillespie  and  Company. 
Limited;  a  director  of  the  Gillespie 
Terminal  Elevator  Company,  Lim¬ 
ited,  and  of  the  Commercial  Life 
Assurance  Company  of  Canada,  Ed¬ 
monton.  .Mr.  Gillespie  is  also  Chair¬ 
man  of  the  Grain  section  of  the  Ed¬ 
monton  Chamber  of  Commerce. 


Chihougamau.  Aerial  survey  work 
in  the  Laurentians,  north  of  Mont¬ 
real  and  also  on  tne  iNorin  csucie, 

up  of  the  tide  through  an  and 'l^ke ! 


iirC'C'."  t r  department  in  connection  v.-illi  th. 
11  iSr *"  the  territory  surround 


DOMINION  BRIDGE 

LIMITED 

Montreal,  P.Q. 


CO. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFirr  A\D  WORKS; 

Lachine  Looks.  P.Q. 
r.  0.  Address,  Jlontreal,  P.Q. 


BRA>TH  OFFICE  AND  WORKS: 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices:  Jlontreal,  Ottawa.  Toronto,  Winnipeg,  Regina, 
Edmonton,  TanconTcr. 


GoTerament,  Municipal  Bonds 
and 

Corporation  Securities 

Business  Established  1901 


Msfitraal,  2M  M.  iamst  St.  West 
QiMbM,  71  St.  Patar  Si. 


RENE-T.  LECLERC, 

Ina 


Administration  and  Trust  Company 

(Soci^te  d’ Administration  et  de  Fiducie) 

ADMINISTRATORS  AND  TRUSTEES 
Established  1 902 


TORONTO  ISSUE 
A  FEATURE  OF 
BIG  BOND  WEEK 

Toronto  Loan  For  $13,396,000 
to  Be  Followed  by  Provin* 
dal  Borrowing 

I  MARKET  IS  HEALTHY 

<  City  of  Quebec  Awards  Issue  of 
$3,333,000  —  Ontario  and 
Manitoba  Coming  Into  Mar- 1 
ket. 

I  Toronto  Bnrran  Thr  Financial  Time*  ^ 

j  Toronto.— The  City  of  Toronto  has  j 
Just  awarded  an  issue  of  $13,396,000! 
j  bonds,  the  Province  of  Ontario  will 
j  come  on  the  market  immediately  . 
■  with  $25,000,000  bonds,  and  the  Pro- ! 
I  Vince  of  Manitoba  officials  are  con-  i 
!  ferring  with  eastern  finsneiers  to  ar- 
j  range  for  financing  of  not  more  i 
i  than  $10,000,000.  ' 


-Join,  pjjgyg  OFFERING 

MORTGAGE  BONDS 
BUILDING  CORPN. 

I  Fifteen-Yesur  1st  6*s  Offered  at 
I  98  and  Interest  Yielding 
Over  6.20  P.C. 

ON  BEAVER  HALL  HILL 

To  Construct  Modem  Office . 
Building  14  Stories  High — 3 : 
Basements  With  Garage — ^To 
Be  Completed  May  1,  1931 

Toronto  Barca*  The  Financial  Time*  ' 

Toronto-  —  An  offering  of  $700,-  * 
000  Architocte  Building  Corp. 

1st  mortgage  15-year  sinking  fund 
bonds  (closed)  are  being  offered  by 
W.  C.  Pitfield  &  Co.,  Montreal,  and 
McI>eod,  Young,  Weir  &  Co.,  Toronto,  i 
at  98  and  Interest,  to  yiefld  over  - 
,Iohn  Gillespie,  of  Edmonton,  pro-  6.20%.  In  addition  to  the  $700,900 


6  ST.  JAMES  STBEET  EAST  :  MOyTREAL 

Credit  Fonder  Franoo-Canadien  BuildinK.  Telephone  HArbour  <19*, 

BOARD  OF  DIRECTORS 

sm  HORSnSDAS  t.APOBTE,  K,B,C.P,  CHARI.ES  CAHEN,  d’AN\-ERS, 
tb^Kident.  Vice-President, 

Montreal.  Pari». 


HARTIAI.  CHEVALIER, 
Paris, 

^TCOMTE  R.  de  ROCMEFORT, 
Montreal. 

HOX.  NARCISSE  PERODEAU, 
Montreal. 

HOX.  L.  A,  DAVn>, 
Montreal. 

LOIHS  S.  ST.-LAFREXT,  K.C.. 
Quebec. 


J.  C.  BROSSEAU, 
Secretary. 


CHARI.es  CAHEX,  d’AX\'ERS, 
Vice- Preol  dent, 

Pari*. 

TAXCREDE  BIENVENF, 
Montreal. 

HOX.  RODOLPHE  I.EMIEI  X, 
Montreal. 

HOX.  THO.MAS  CHAPAIS, 
Quebec. 

ARMAXD  CHAPCT, 
Montreal. 

JOSEPH  SIROIS,  X.P., 
Quebec. 

J.  THl-:0.  l.ECI.ERC. 
Director  and  General  Manager, 
Montreal. 


i  Pundamentally,  the  Canadian  bond  mlncnt  Alberta  business  man,  who  bond*  1st  mortgage  bonds  to  be  out- 
market  is  in  a  h^lthy  condition.  No  !  ^as  recently  appointed  a  member  of  staging  there  are  $500,009  6%  gen- 
large  issues  have  been  floateri  for  I  Edmonton  advisory  board  of  the  mortgage  bonds  and  4,000  com- 
soml  littrtime  and  thJ  S^^  Trust  Company.  Mr.  Gilles-  nion  shares  of  no  ^r  mine. 

I  quiet  has  enabled  investment  houses  P*®  Is  president  of  the  Gillespie  |  gilding  Corp  incor- 

to  clear  shelves.  Activity  in  the  !  Grain  Company,  Limited,  and  of  ^der  the  law.s  of  th®  prov-  I 

stock  markets  both  in  Canada  and  Gillespie  and  Company,  Limit-  ' 

ithe  United  States  has  slackened  ma-j'^d  :  a  director  of  the  Gillespie  Ter-  P^Xr^f  win  nnr  ' 

iterially  and  the  outlook  for  the  ini- 1  minal  l'>®vator  Compan.v,  Limited, 

mediate  future  is  for  nuiet  markets  i  and  of  the  Commercial  Life  Assur-  thester  Street,  an  important  central- 
aiaie  ''“''re  is  lor  quiet  niarKet. .  |  fomnanv  of  (^anada  Fdmnntnn  located  comer  in  .Montreal.  This 
I  This  lends  the  bond  markets  of  both  i  an®e  i  om pan y  oi  t.anaaa,  j.amonton.  frontage  of  annrnr 

countries  greater  strength,  as  hold.  ‘'^'^•,G*’*®SP’®  is  also  chairman  o*  the  !  j  .  _  • 

ers  of  Investment  funds,  including  ^’’a'P  action  of  the  Edmonton  Cham- |  •.  7  nno  f--. 

j  individuals  and  financial  institutiniis  ;  ^er  of  Commerce. _  ;  pr;K;eeds  of  this  bond  issue' 

are  turning  more  to  bonds.  A  read}  I  •  m?»v  "dll  be  used  to  provide  a  portion  of 

market  exists  for  Canadian  Govern-  ll||  (he  of  ^  modern  fire-proof  ail¬ 
ment  and  larger  municipal  bonds  in  l/LlULill  1  UAL  nil!/  stone  exterior  office  building,  to  he 


market  exists  for  Canadian  Govern¬ 
ment  and  larger  municipal  bonds  in 
I  the  United  States,  where  they'  are 
I  highly  regarded,  because  of  the  good 
security  they  offer  and  the  rcla- 
j  lively  high  j-ields. 

I  New  York  investment  bankers  re¬ 
port  that  Canadian  officials  have 
kept  well  posted  as  to  conditions  in 


STOCK  OFFERING 
ROYALTIES  CORP. 


will  be  used  to  provide  a  portion  .of 
I  he  cost  of  a  modern  fire-proof  all- 
stone  exterior  office  building,  to  he  | 
known  as  “Architects  Building”,  to  ! 
be  erected  on  the  above  property  | 
and  to  be  completed  and  ready  for 
occupation  not  later  than  May  1st  ' 
1931.  and  in  general  appear.o.nee  , 
lighting  •  exterior  and  Interior  i> 
finish  to  he  -  modern  in  everv  1 


DOMINION  IRON 
HOLDERS  APPROVE 
BOND  EXCHANGE 

Involves  Existing  Bonds  Elx- 
Change  for  Series  A  1st  Mort. 
of  Dom.  Steel  &  Coal 

PREUMINARY  STEP  I 


As  a  preliminary  step  to  the  finan¬ 
cial  reorganization  of  the  British 
Empire  Steel  Corporation,  w'hlch  will 
be  acted  on  at  a  special  meeting  of 
^lareholders  called  for  Thursday, 
mndholders  of  the  Dominion  Iron  & 
Steel  Co.  met  Wednesday  and  ratified 
i  plan  to  exchange  existing  bonds 
'or  Series  “A”  first  mortgage  deben- 
iire  stock  of  Dominion  Steel  &  Coal 
Corporation,  the  new  company  which 
vill  take  the  place  of  the  British  Em- 
lire  Steel  Corp. 

The  meeting  was  presided  over  by 
V.  Wynne  Robinson,  manager  of  the 
(ational  Trust  Co.,  Montreal  office, 
rho  was  nominated  as  chairman  by 
he  trustee.  C.  B.  McNaught,  presl- 
ent  of  Besco;  J.  H.  Gundy,  a  mem- 
er  of  the  board,  and  some  of  the 
fficials  of  the  company  were  pres¬ 
et  as  well  as  bondholders  and  the 
esolutlon  adopting  the  proposal  for 
;ie  exchange  was  practically  tman- 
nously  adopted.  The  resolution 
ays.  in  iiart: — 

“The  outstanding  consolidated 
onds,  sterling  and  currency  Issues, 
ith  the  interest  coupons  Nos.  34  to 
)  inclusive  appurtenant  thereto, 
lall  be  exchanged  at  par  for  Series 
l’  first  mortgage  debenture  stock 
f  Dominion  Steel.  &  Coal  Corpora- 
on.  Ltd,  (the  new  company  referred 
I  in  the  said  plan  and  hereinafter 
‘ferred  to  as  ‘the  new  company’) 
i  thereby  provided  and  shall  cease 
I  confer  upon  the  holders  thereof 
ly  other  right  than  that  expressed 
I  be  conferred  upon  them  by  the 
id  plan,  namely,  the  right  to  re¬ 
ive  in  exchange  therefor  Series  ‘A’ 
!benture  stock  of  the  new  company 


and  payment  of  an  amount  in  cash  at 
I  the  rate  of  £10  10  sterling  (or  its 
equivalent  in  Canadian  currency  at 
j  $4.86  2/3  to  the  £  1  sterling)  for 
!  each  £100  (or  Its  equivalent  in  Can- 
I  adlan  currency  at  the  said  rate)  of 
j  bonds  turned  in  for  exchange  as  pro- 
I  vlded  in  the  said  plan.” 
i  After  covering  the  part  played  by 
I  the  National  Trust  Company,  the  re- 
i  solution  concludes:  — 
j  “That  this  meeting  hereby  assents. 
Insofar  as  Its  assent  may  be  required 
or  he  necessary,  to  an  application 
being  made  by  National  'Trust  Co., 
Ltd.,  .as  Trustee  of  the  Deed  of  Truf| 
securing  the  Consolidated  Bonds,  to 
the  Supreme  Court  of  Nova  Scotia, 
for  the  discharge  of  the  receiver  and 
manager  of  Dominion  Iron  &  Steel 
Co.,  Ltd.,  upon  the  final  passing  of 
Its  accounts  and  the  surrender  of  the 
property  in  its  hands.” 

Hunt’s  Sales  For  April 

Increased  18.78  P.C. 

Toronto  Biirrou  The  Financial  Time* 

Toronto. — Sales  of  Hunt’s  Ltd.,  for 
the  month  of  April  amounted  to 
$105,508,  as  compared  with  $88,- 
828  in  the  corresponding  period 
of  1929,  representing  an  Increase  of 
$16,680,  or  18.78%. 

During  the  four  months  ended 
April  30th,  1930,  sales  aggregated 
$373,651,  representing  an  increase  of 
ri7,789  over  the  corresponding  four 
months  of  1929.  Comparative  fig¬ 
ures  are  as  follows: 

1930  1929  Inc. 

1st  Quarter  $268,143  $267,034  $  1,109 
April  .  .  .  105,508  88,828  16,680 

Total  4  mo.s.  $373,651  $366,862  $17,789 

The  Financial  Times  Is  informed 
that  the  profrt  margin  for  the  period 
to  date  is  up  quite  substantially,  as 
the  ratio  of  profits  to  sales  has  con¬ 
tinued  to  grow.  , 

TEXDEES  CALLED  FOR. 

North  Bay,  Ontario,  Is  calling  for 
tenders  up  to  noon  on  May  30th  on 
two  parcels  of  debentures  bearing 
5%  and  maturing  in  20  Instalments. 
One  parcel  of  $292,950  Is  for  Impro¬ 
vement  In  waterworks  and  the  other 
of  $36,000  Is  for  bridges. — M.  N 
Snyder,  <Mty  Clerk 


that  market  and  have  been  careful.  Offered  in  Units  on  $10  Deben-  r®''^®®^-  **  be  14  stories 

C'Pnornllv  if\  'tx^HFiVinl  ri  frneVi  iQQiiriQ  .  a  In  lanievVif  fvnn-.  ;  A  n-.*- •>  1  u 


generally,  to  withhold  fresh  issues 
until  previous  issues  were  well  dis¬ 
tributed. 


ture  on  Class  A  Share  at 
$13.50  a  Unit 


in  height  from  tho  sidewalk, 
with  3  basements  below  grade  for 
garage  space,  and  will  have  a  cubic 


;  The  Toronto  issue,  presumably,  Toronto  Barca*  The  Finenrim  Timei  approximately  1,200.00(1 

!  will  be  placed  largely  in  New  York.  Toronto.  —  An  offering  of  deben- 

as  the  purchasing  syndicate  is  coni-  turcs  and  Class  "A”  common  stock’  Bonds  will  be  secured  by  a  fir.st  ! 

i  posed  largely  of  houses  in  that  cen-  of  Anglo-American  Royalties  &jf®losed)  niortgare  and  charge  on' 

jtre.  The  syndicate  includes  Na- 1  Shares  Corporation,  Ltd.,  is  being ! Office  building  and! 
:tlonal  City  Co.,  Dillon;  Read,  Harris,  i  made  by  First  National  Corporation  ®0ulpment  now  to  be  erected  there- 
!  Forbes  Guaranty  Co.  of  New  \ork,  of  (Canada,  T,td.,  Toronto,  in  units  of  Fa^ment  of  principal  and  in- 

j  Bankers  Company,  of  New  York,  one  $10  debenture  and  one  Class  ^®  further  !is.s.iired  by  the 

I  Dominion  Securities  Corp.,  and  the  “A”  common  share  at  a  price  of  i  ®*'®3-tion  of  a  fir.st  floating  charge  on  | 

j  Canadian  Bank  of  Commerce,  and  $13.50  per  unit.  The  corporation.  <^®  j 

I  the  price  paid  was  above  par.  name-  which  will  Invest  in  oil  royaltie.s  to  received  by  modern 

ly,  100.179,  or  at  a  cost  basis  to  the  1  the  extent  of  50%  of  its  capital  at  ®^Gc®  biilldings  in  Montreal  and  hay- 
city  of  4.9556%.  This  is  the  cheap-  least,  and  will  also  invest  in  Stand-  /bat  exists  | 

est  financing  the  city  has  done  j  ard  Oil  Securities,  is  capilalied  at  s'paee.  it  is  ®st'm- 

slnce  1927.  Three  other  large  synt-  $1,500,000  7’^%  15-year  convertible  •'f'®!’  allowance  for  10% 

dlcates  bid  for  the  issue,  each  one  redeemable  gold  debentures,  par  revenue  1 

i  Including  representative  United  value  $10.  all  of  which  will  be  is-  i 

States  Investment  bankers.  The  sued  450,000  shares  of  Class  “A”  n'’f  ' 

I  bonds  are  5s  and  serials,  maturity  common  stock,  no  par  value,  of  revemfo  for  Dnnrt  intnrnti  ' 

j  ranging  from  1931  to  1950.  That  the  which  150,000  shares  will  be  issued;  amount  to  annroTHmntoiv  ' 

!  bidding  was  close.  Is  Indicated  by  and  150,000  shares  of  Class  “B’’  Tnnual  inter^^t  ^n  toe  i 

the  fact  that  the  second  tender  was  common  stock,  all  of  which  will  be  ^  jj  +  mortgage  bonds  is 

:  100.179,  the  third  99.9183  and  the  issued.  Each  $10  debenture  is  eon-  IJa  600  so  hi  ’ 

I  fourth  99  J88.  The  bonds  are  pay-  vertible  at  the  option  of  the  holder  ,7™re  toJf  2£  Ume^ 

!  able,  both  as  to  interest  and  pnn-  into  2  shares  of  Class  “A”  stock,  and  interest  i 

j  clpal,  in  Toronto,  or  at  the  option  of  300,000  shares  of  the  latter  are  re-  ' _  j 

the  bolder  in  Ixindon  or  the  United  served  for  this  purpose.  '  -  — 

States.  The  successful  syndicate  is  The  Class  “A”  common  shares  are  «  C  1J  ’ 

offering  the  bonds  at  prices,  accord-  entitled  to  a  preferential  non-cumu- .  ISSUCS  OOlO 

ing  to  maturity,  to  yield  as  follows:  lative  dividend  of  60  cents  per  share  _ 

1931,  4%:  1932,  4.35%6  1933,  4.50%;  per  annum  befor*  any  dividend  is  1 , 

1934,  4.60%:  1935.  4.75%;  1936,  paid  on  the  Class  “B”  stock,  which  March— United  Counties  of  Len-  ' 

4.80%:  1937  to  1950,  4.85/c.  shall  then  be  entitled  to  a  dividend  n®*  and  Addington,  Ont.,  $49,051,  ' 

I  An  offering  of  $3,333,000,  30-year,  of  60  cents,  the  remainder  of  the  Nov.  1,  1930-38:  Dominion  Securities: 

I  5%  bonds  of  the  City  of  Quebec  is  profits  to  be  distributed  as  dividends  |  Corp.  j 

i  being  made  by  the  successful  syndi-  in  any  one  year  to  be  equally  divid-  i  April  28 — Sch.  Com.  of  Grand’-  ' 

I  cate,  composed  of  Dominion  Securi-  ed  between  Class  "A”  and  Class  “B”j^l^i'®<  Que.,  $68,000,  5%,  30  years:  1 

ties  Corp.,  A.  E.  Ames  &  Co.,  Ltd.,  shares.  j®®®;:  Banque  Canadienne  Nationale,  i ; 

Bank  of  Montreal  and  Banque  Cana-  The  bof;rd  of  directors  and  advis- !  97.78,  cost  basis  5.19%.  | . 

dienne  Nationale  at  a  price  of  101.95,  ory  board  Include  J.  W.  Rogers,  Col.'  April  28  <Scb,  Com.  of  Shawini-  - 

to  yield  4.78*^.  The  price  paid  for  G.  F.  McFarland,  K.C.,  Everett  Falls,  Que.,  $275,000.  5^,  30) 

the  issue  was  100.5189,  payable  in  tol,  F.  A.  Reid.  F.  Y.  McEachren,  J-  T.®®’’  ser.;  Banque  Canadienne  Na- ' 

Canada  and  New  York,  or  at  a  cost  H.  Black,  all  of  Toronto,  and  A.  D.  j  Gonale.  Versailles^  \idricaire  and;, 

basis  to  the  city  of  4.9^%.  Bidding  Chaplin,  Chatham:  D.  M.  Butchart. ;  Oi.^l,  cost  basis' 

was  close.  Six  large  syndicates  sub- :  Owen  Sound :  F’rank  Mackay,  Tulsa. !  °  -” -’c.  : 

mltted  tenders,  and  some  -of  the  Okla. :  R.  W.  Millchamp,  Osliawa, ;  ^fril  “°~GIty  of  Moncton,  N.B.. 

groups  included  American  invest- 1  Ont:  and  J.  C.  Notman,  St.  Cath- ;  5-86.000,  »  /c>  -0  years;  Central  j 

ment  houses.  The  second  tender  arines,  Ont.  -  Trust  Co^,  98.40,  cost  b^sis  5.139,..  ! 

was  100.50  and  the  third  100.18.  ’The!  In  addition  to  its  oil  royalty  hold-  '^^®  Gran- 

successful  syndicate  also  made  an  j  ings,  the  corporation  has  invest-  p^-Gue  .  $65,000.  5%,  30  years;  ser. ; 
alternative  bid  of  99.657  ('anada  |  nients  in  the  following  companies:  G.  ,  ®  9i.69,  , 

only.  I  Standard  Oil  of  New  .Jersey,  stand- i  .“  “Ur-  I 

The  bonds  are  a  direct  obligation  I  ard  Oil  of  New  York,  Standard  Oil  1  .  j®'J  ,  ^  „  ®®  ”®  ”®® 

to  the  City  of  Quebec  and  proceeds  j  of  California,  Imperial  Oil,  Ltd.,  lu- I  ^®®?  .  ’o 

are  being  used  to  defray  expense.s  in  :  ternational  Petroleum,  lAd.,  Anie- '  t^aiy  &  (  o.,  J  iu.si,  cost  bases 

connection  with  water-works,  roads,  rada  Corp.,  Sinclair  Consolidated!'’"”^®;  . 

bridges,  local  improvements  and  re-  oil  Co.,  Roval  Dutch  Co.  and  Shell!  April  29— Rev.  Sisters  of  Chanty 
funding  operations.  Sinking  funds  Union  Oil  Co.  ALhl!^  *660 

will  be  provided  sufficient,  to  redeem  Frank  Markay,  Tulsa,  Okla.,  5'ho  ^  ^  i  ’  ii 

too«»  hv  matnritv.  Tho  fin-  -h,.  n  reniifation  for  ?®>?L®ank  ®f  (  anada,  Wood,  (.un-  ; 


Issues  Sold 


March — United  Counties  of  Len- 


wlll  be  provided  sufficient  to  redeem  Frank  Marka 
these  issues  by  maturity.  The  fin-  has  established 


reputation  for 


ancial  statement  as  at  April  30th,  knowledge  and  experience  in  sur 


dy  &  Co.,  98.30,  cost  basis  5.16%. 
May  1^'ity  of  Regina,  Sask., 


1930,  adjusted  to  include  present  Keying  oil  fields,  has  been  appoint-  -K- 16  voara-  *117  00(1  6 

financing,  shows  an  assessed  value  ed  consulting  geologist  of  the  com-  5  ’  ’  ’’ 

for  taxation  of  $114,046,000  and  a  pany.  Sound  advice  in  {selection  of  tu  jear.s. 


$30,000,000.00 

PROVINCE  OF  ONTARIO 

Forty  Year  Instalment  Coupon  Bonds 

-  \ 

The  Government  of  the  Province  of  Ontario  will  receive  tenders  up  to 
o’clock  noon  on  Wednesday,  the  2l8t  of  May,  1930. 

$30,000,000.00 

Province  of  Ontario  Forty  Year  Instalment  Bonds,  to  be  dated  16th 
y,  1930,  bearing  Interest  at  the  rate  of  4%%  per  annum,  payable  half 
irly  on  the  15th  November  and  15th  May.  The  Bonds  will  mature  on 
)  15th  day  of  May  In  each  year  as  follows:  — 


May  5 — Canadian  (’opper  Refin¬ 
eries.  Ltd.,  $2,500,000,  6%,  15  years; 
Wood,  Gundy  &  Co.,  Ltd.,  off.  at  100, 
yield  6%.  j 


1931 

$299,000 

1941 

$463,000 

1951 

$  720,000 

1961 

$1,118,000 

1932 

312,000 

1943 

484,000 

1952 

752,000 

1963 

1,167.000 

1933 

326,000 

1943 

606,000 

1953 

786,000 

1963 

1,221,000 

1934 

341.000 

1944 

629,000 

T954 

822,000 

1964 

1.276.000 

1935 

366,000  N 1945 

652,000 

1955 

858,000 

1965 

■-1,332.000 

1936 

372,000 

1946 

678,000 

1956 

897.000 

1966 

1,392,000 

1937 

389,000 

1947 

604,000 

1957 

937,000 

1967 

1,002,000 

1938 

406,000 

1948 

630,000 

1958 

980,000 

1968 

1,048,000 

1939 

424,000 

1949 

659.000 

1959 

1.023.000 

1969 

1,095.000 

1940 

443,000 

1950 

688,000 

1960 

1.069,000 

1970 

1,144.000 

gross  funded  debt  of  $'24.223  47L  Of  royalty  tocat ions  is  an  essential  fac-  ctsf  i 

this  ambunt,  however.^  ^or  in  succss.  5-Canadian  (’opper  Refin-  ! 

department  comprised  55.910,5.5.  - - —  -  -  _  $2,500,000,  6%.  15  years;  : 

Svinf;  S  sfv.MUM  Healthy  Earnings  for 

The  Royal  Financial  Corp.,  Van-  United  Bond  &  ShOTB  '  ‘  _ 

couver,  were  the  successful  ton^der-  Warnings  of  United  Bond  ‘ind  | 

ers  for  Edmonton  Roman  Catholic  Corporation  during  the  first  !  Tinancmg  for 

Sch(5ol  District  debenture,  amount-  mopUis  of  the  current  year  !  NeW  Investment  TrUSt 

ing  to  not  less  than  $110.0M  and  not  equivalent  to  12.40  per  cent,  i  _ 

more  than  $125,000,  payable  in  40  average  amount  of  capital  j  .  *  «  ,  ,  ,  ' 

equal  Instalments,  their  price  h®lng  employed  during  the  period,  accord- I  Announcement  of  an  Important  : 
97.11  for  the  6%  alternative.  These  in/t/o  r.  Hodgson,  president.  offering  of  preferred  and  of  corn- 
bonds.  which  cost  the  district  on  the  Money  Invested  early  in  January  ;  !?®  1"’®®"“-  : 

basis  of  6.22%.  will  have  to  be  of- 1  totalled  $350,000.  and  the  rate  of  |  (Corporation  an  investment  | 

fered  at  around  5.10%  to  make  a  gamings  only  averaged  2.57  per  *®’'®^  ®®®®^®  "’®®®  ®’^’’' i 

rair  margin  at  profit.  .  “™.  D, ’ring  FobruaT market  o™-  *1;'.!' miSir  p"*.’ 

-  idltions  improved  to  such  an  extent  ‘ 

;  Montreal  Power  ^rl?!  As  the  major  part  of  the  assets  of 


4? 


mfr 


IN  EVERY  MARKET 

F ROM  Victoria  on  the  Pacific  to  Barcelona  in 
Spain,  and  from  Fort  Churchill  on  Hudson  Bay  to 
Buenos  Aires  in  South  America— in  every  market, 
and  in  the  service  of  every  phase  of  industry  and 
business,  the  900  branches  of  this  Bank  play  an 
important  part. 

A  banking  eonneetion  icith  us  may  benefit  yomr 
business  through  our  contact  with  these  markelt 

The  Royal  Bank 
of  Canada 

Serrinj]  Canada  Since  1869 


For  Safety 

For  the  safety  of  your  estate  name 
this  Company  your  Executor. 

Crown  Trust 


trSSS  Company 

393  St.  James  Street  West 


^  Financial 
^Agents' 

Montreal' 


Real  Estate 
and  Copper 

We  offer  as  investments  two  excellent  First 
Mortgage  Bonds.  The  first  is  the  obligation 
of  the  London  Realty  Co.,  Limited,  and  is 
secured  by  well-located,  revenue-produdng 
real  estate  as  well  as  being  a  first  floating  charge 
upon  its  undertaking  and  all  other  assets — pre¬ 
sent  and  future.  The  annual  earnings  of  this 
company  have  been  over  twice  interest  require¬ 
ments  and  should  be  over  three  times  interest 
requirements  when  the  new  addition  to  the 
property  is  completed. 

PRICE :  99^2  interest  to  yirid  over  6*4%' 


The  other  Bond  is  that  issued  by  Canadian 
Copper  Refiners  Limited.  This  obligation  is 
unconditionally  guaranteed  as  to,  principal  and 
interest  by  Noranda  Mines  Limited,  which 
company’s  annual  earnings  (on  the  ba^  of  14 
cent  copper)  are  more  than  (■wenly-fiv*  times 
yearly  interest  requirements.  This  bond  is  one 
of  the  most  amply  secured  investments  ever 
offered. 

PRICE;  100  and  interest  to  yirid  6% 

Write  for  circulars  fully  descriptive  of  dther  or 
both  these  issues. 


R.  A.  Daly  &  Co. 

XJMITKD 

.  60  Krxo  STREET  WEST, 

TORONTO 


Negotiating  For  execbtivy  iboK  '“S'  I'™  . 

Plant  Purchases  \  S'econd  of  the  great  market  j 

- -  w  last  autumn,  it  came  i 

(Continued  from  Page  1)  !  notes  ^-purchase  of  s'ouSd'^se-  ‘^rou^  ’his  very  difficult  period  j 

of  the  municipal  plant  is  under  dis-  curlUes  at  lower  levels  on  the  mar-  ^^owing  comparatively  little  ®t'®ct-  I 
cusslon.  In  the  case  of  the  other  | ugrBetoa^  further  augmented  the  J  f  tL 

two  cities,  it  is  expected  they  will  |  returns.  By  toe  end  of  March  the  and  f1^1^  of  the  tiSnt  rcaJtLis  Or 

Zne«“\L^!,resent\'Vstom®"°'''  A  %i°f  u?  toif  toV  .  March  31st  la.st  its  asset.s  iv^re  JiS.!  j 

^Thrinnlno^nro/nir  nHHi  1^'’®  nil  olnt  ^  ^  !  600.000.  or  10%  higher  than  on  Oc- | 

Hnll?  nf  nnLoil  H  ’  i ^  t®*’®®  1929.  and  In  the  meantime 

♦  ir?oll  tn  oiI-oThI  ra  “KT  •a*  ~  A  J  '  ”  ®’‘’  $400,000  in  dividends 

terlallj  to  the  company  salreadj  .  to  preferred  shnreholdens. 

large  list  of  customers.  With  thCj  Fitv  of  Ouehec  Bondii  ’  Bs  present  holdings  are  wldclv  i 

municipalities  which  are  already:  ^  ^*7  Of  “O”®*  diversified,  comprising  securities  of  ' 

working  under  the  new  arrangemcn  I  Quebec.-A  syndlcnte  composed  of  ,  companies  in  15  different  coun-  j 
and  those  that  are  expected  to  fall  i  Dominion  Securities  ( orporatlon,  I 

into  line,  It  is  figured  the  initial '  Ltd.,  Bank  of  Montreal,  A.  E.  Ames  !  '  _ _ _ _ _ _ 

number  of  new  customera  will  I  &  C’o.,  and  Banque  Canadienne  Na- |  FRENCH  Tltl  ST  COMI’AXY  • 

amount  to  aoniewhere  in  the  neigh- !  tlonale,  was  llie  successful  bidder!  wni  vnu  4<<u<kcci  ■ 

borhood  of  12,000.  As  the  service;  for  the  $3,333,000  bonds  of  the  City  A(  KilXX  i  , 

becomes  gradually  extended,  this  j  of  Quebec  6%,  maturing  1960,  The  |  The  Administration  and  I'l-ust 
number  should  be  materially  en-j  price  was  100.518!)  for  American  orjCompany,  the  foremost  Frencli  trust 
hanced.  Due  to  the  excessively  high  Canadian  funds.  ’I'lio  same  syndi-  !  company  with  its  head  office  in 
rates  charged  in  a  number  of  places.  I  cate  hud  nlso^  offered  tlio  highest  |  Montreal,  has  now  rounded  out  its 
many  householders  have  not  become :  l>ld  for  Canadian  funds  only  with  |  organization  across  Canada,  and  in 
users  of  electric  lighting  for  their,  i  99.657,  I  addition  to  Montreal  now  has  offices 

homes.  With  the  lower  rates  to  nc-j  Six  bids  had  been  reeelveil  from  iln  Quebec.  Winnipeg,  Regina,  Ed- 
crue  from  the  new  arrangement,  it  i  25  different  banking  and  financial  iiionton,  and  Vancouver.  This  la 
is  expected  a  large  number  will  avail  j  firms.  the  first  French  trust  company  to 

themselves  of  the  service  who  have  'f''®  loan  will  cost  the  city  of  effect  .a  complete  organization 
hitherto  not  done  so,  .Quebec  about  4.9(191,  The  last  pre-  across  the  Dominion.  Through  Its 

In  this  way  also  the  scoiie  of  toe'vlous  bond  issue  of  the  city  was  to  '  associated  companies  the  Admlnls- 
eompany’s  customer-ownership  cam-  ‘h®  amount  o*  $3,521,000  and  was  Iratlon  and  Trust  Company  formally 
nalm  will  be  greatly  extended,  “old  June  7,  1929,  on  a  basis  of ‘years  has  had  close  contact  with  all 

^  6,10%  for  the  city,  leading  centres  In  Canada. 


, .  _ o  66e/  T's.k  ,  As  toe  major  part  of  the  assets  of 

two  months  I®  the  Reliance  International  Corpora- 

Av^»riitivpR  tnnk  nnvanraep  of  inorf^as-  .  .  .  ..  v  . 


I  Principal  and  Interest  payable  at  holder’s  option  In  gold  coin  of 
ful  money  of  Canada  at  the  office  of  toe  Treasurer  of  Ontario,  Toronto; 
at  the  Agents  of  the  Treasurer  of  Ontario  in  the  Cities  of  Montreal, 
inlpeg,  Vancouver,  Regina,  Halifax,  Calgary  and  St.  John,  Cdnada; 
In  gold  coin  of  the  United  Stales  of  America  of  the  present  standard 
weight  and  fineness  at  toe  Agents  of  the  Treasurer  of  Ontario  In  the 
r  of  New  York,  U.S.A.;  or  at  the  Agents  of  the  Treasurer  of  Ontario 
ixjndon,  England,  at  the  fixed  rate  of  4.86  2/3  to  the  pound  sterling. 
Bonds  to  be  in  the  denomination  of  $1,000  each,  with  coupons  attach- 
and  may  be  registered  a,s  to  principal  onlj’. 

Delivery  of  and  full  payment  for  Bonds  with  accrued  Interest  to  date 
layment  to  be  made  In  Canadian  funds  at  the  office  of  the  Treasurer 
)ntarlo  In  Toronto  on,  the  4th  day  of  June,  1930.  Interim  bonds,  ex- 
ageable  for  definitive  bonds  on  completion  of  same  by  the  engravers, 

,  be  Issued  against  payment. 

Sealed  Tenders  endorsed  “Tender  for  Province  of  Ontario  Bonds’’ 
uld  be  addressed  to  the  Hon.  J.  D.  Montelth,  Treasurer  of  Ontario, 
liament  Buildings,  Toronto. 

Tenders  must  be  for  the  -whole  amount  offered  and  each  tender  must 

Eanles  by  a  certified  cheque  for  $300,000  to  be  applied  in  case  of 
sful  tenderer,  as  part  payment  for  the  Bonds, 
bove  securities  -will  be  issued  under  too  authority  of  R.  S.  O. 
iters  23  and  67. 

Ighest  or  any  tender  -will  not  neees.sarlly  he  accepted, 

J.  D.  HO.MEITH, 

■rreaBurer  of  Ontario,  | 

,  Mar  16th.  1930. 


tion  were  in  cash  at  the  time  of  the 


through  this  very  difficult  period 
showing  comparatively  little  effect. 


:  600.000.  or  10%  higher  than  on  Oc¬ 
tober  31st.  1929.  and  In  the  meantime 
:  It  had  paid  out  $400,000  in  dividends 
to  preferred  shnreholdens. 

'  Its  present  holdings  are  widely 
diversified,  comprising  securities  of 


IFRENdl  TRIST  (  OMPAXY 

EXPANDS  ACROSS  (’ANAI)A. 

!  The  Administration  and  I'l-ust  i 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

McNTKSAt  London  Hamilton  Ottawa  W’iNNiPfo 


ESTABLlSIil-D  1908 


Robert  Dodd  &.  Company 

INCORPQRATHL) 

lnt«atment  Dantfera 

The  Royal  Bank  Building,  Montreal 

HArbour  8141-2 


/ 


\*i\m  a  m  ^  Ltj>:i  i  jy.i  f  w  h\ 


TADA/^PA  before  the  12th  June,  1930,  'will  be 

IMr  l||Kll|  |'||  cxchaoKefl  30  shares  of  the  ordinary 

*"**  •  *  Vl^alV  W  stock  of  the  Imperial  Tobacco  Com- 

A171717DC  T’ll/'im'TT  p«n.y  ot  Canada,  IJtnlted. 
llpf|*|Cj  I  I  I  “While  file  shares  of  The  Tuckett 

Tobacco  Soinpany  IJmited,  have  a 
CUADC  C  V/^11  A  par  value  of  $100  each,  the  shares  of 

Ijfl/Alllj  IjAvIIAIiULi  tbe  Imperial  Tobacco  Company  of 

Canada  Limited,  have  a  par  value  of 
.  IT  ;  c  •an  1  •  I  $5  per  share,  but  as  the  $5  shares 

Plan  IS  on  isasis  ot  «}0  Impcnai  Juiperial  Tobacco  Company 

For  One  Tuckett— Recom-  of  Canada,  Ltd.,  are  selling:  on  the 

mended  by  Director*  market  at  approximately  $10  per 

share,  the  offer  la  equivalent  to  a 
A  eci  iDirc  ^i-kMTDrki  UCDC  value  of  approximately  $300  for  each 
A^oUKCiO  CUWlKvfL.  nUKE,  ordinary  share  of  The  Tuckett  To- j 

• — ; -  bacco  Company  Limited  oifered  for 

Tuckett*  Earnings  For  Past  Year  exehangre. 

At  $19.78  a  Share  Against  "The  Imperial  Tobacco  Company 
$12.67  For  Previous  Period  ^  i 

— ^Working  Capital  Higher  15;  now’  payable  in  quarterly  divi- 1 


Plan  is  on  Basis  of  30  Imperial 
For  One  Tuckett— Recom¬ 
mended  by  Directors 

ASSURES  CONTROL  HERE 


McCOLL  FRONTENAC 
REPORT  REFLECTS 
WIDE  EXPANSION 


tloned,  and  to  complete  the  substan¬ 
tial  programme  of  marketing  and 
refinery  expansion  commenced  last 
year.” 

C.  W,  Lindsay  To  Pay 

Bonus  To  Employees 


/tttesfmeni  SuggeMtioru 
for 


The  Month  of  May 


_  fti  D  CL  employees  of  C.  W.  Lindsay  & 

c,ams  $l.!7f  Per  ohare  on  Com-  co.,  assembled  at  the  head  office  of 
mon  Against  $1.41  in  Pre-  the  company.  1112  St-  Catherine 
....j:....  xa^^A  street,  west,  to  receive  congratula- 

cedmg  Period  directors  for  the 

K «  fin  splendid  business  results  attained 
WORKING  CAPITAL  UP  during  the  fiscal  year  just  concluded. 

-  .T.  A.  Hebert,  president  and  gen- 

Shown  at  $4,648,541  Compared  ‘'•'al  manager,  addressed  the  meeting 
ix/uu  C.4S  e.Ai  100a  remarks  dwelt  particu- 

With  91,d4o,041  in  lS#^o—  ],.jr]y  m,  the  cooperation  which  has 

Fixed  Assets  Up  Nearly  $6,-  existed  between  the  members  of  the 
000.000  at  $13,451,081  •‘=‘aff  and  management.  The  year 

just  ended  had  been  remarkable  and 


Security: 


Tax  Fne,  ToxoMe  and  Guaranteed 


Al  $19.78  a  Share  Against  "The  imperial  Tobacco  Company]  With  $1,648,541  in  1928—  iarly  on  Se  cmperlti^^^^^^^ 

$12.67  For  Previous  Period  "e'n  "basirw^ich  '  Asset.  Up  Nearly  $6  ,-  existed  between  the  members  of  the 

-Worlun*  CpiUl  Hifh«r  rnor^Ur',n7,«SJy  dlvi- ,  000.000  .1  $13,451,081 

-  dends  of  1%  per  cent,  together  with  |  - -  ,j,g  prosnects  for  the  future  excep- 1 

Coincident  -with  the  release  ot  the  a  final  dividend  of  2  per  cent,  after'  Higher  earnings  and  a  reflection  tionally  encouraging,  he  said.  It 

annual  report  of  the  Tuckett  Tobacco  the  close  of  each  fiscal  year,  and  it  In  the  balance  sheet  of  the  steady  announced’ that  the  direc- 

Conipany  Limited,  for  the  year  ended  has  been  arranged  that  shares  of  the  progress  of  expansion  being  carried  announ- 

.March  31,  1930,  there  has  been  for-  Imperial  Tobacco  Company  of  Can-  out  by  the  company  is  shown  In  an-  ^  would  be  paid  to  all 

warded  to  shareholders  a  circular  ada  Limited,  issued  in  exchange  for  nual  financial  statement  of  j,a,j  been  in  employ 

letter  outlining  an  offer  of  a  share  the  ordinary  shares  of  The  Tuckett  Fronlenac  Oil  Co.,  Ltd.,  for  the  iz-  company  from  March  1929  to 

exchange  made  to  the  company  by  Tobacco  Company,  Limited,  have  a  month  period  ended  Ja’inary  31.  i  2g  i9.’,o  and  were  still  era- 

the  Imperial  Tobacco  Company  of  dorsed  and  deposited  with  the  Cana-  1930.  Earnings  on  the  common  stock  |  pjoyp^  jyjay  15  next,  the  bonus  to  be 
Canada,  l.imited.  The  basis  of  the  dian  Bank  of  Commerce  at,  Mont- 1  were  equal  to  51-91  1  paid  on  that  date.  It  range*  from 

exchange  Is  30  shares  of  Imperial  real,  Toronto  or  Hamilton  on  or  he- j  against  $1.41  in  the  preceding  I’C' i  5  to  10%  of  their  respective  yearly 

for  each  share  of  Tuckett,  indicating  fore  .Tune  12.  1930,  will  rank  for  the  |  port.  |  salaries,  according  to  results  attain- 

a  valuation  of  $300  for  Tuckett  cal-  quarterly  dividend  to  be  declared  by]  Operating  profit  from  operations  j  ed  at  their  different  branches. 

ciliated  on  the  current  price  of  Im-  the  Imperial  Tobacco  Company  of; along  with  income  from  investments] - 

penal  at  $10.  Canada  Limited,  payable  June  30, !  for  the  year  totalled  $2,171,394  com-  If,  B.  POTATO  ACREAGE. 


Beauharaois  Power  Company  Limited. . . 

CelUUtral  Truel  Sinking  Fund  with  Warranlt 


United  Securities  Ltd.  Coil.  Trust — 


penal  .at  $10.  Canai 

Tuckett's  report  shows  a  large  in-  1930. 
crease  in  net  profits  and  further  ex-  "Th 


]  pared  with  $1, 022,660.  Bond  interest 


5.  B.  POTATO  ACREAGE. 

Fredericton. —  It  Is  estimated  at 


crease  in  net  profits  and  further  ex-  "The  directors  and  management  of  I  took  $111,542,  other  interest.  $132,-  jbe  present  time  that  the  New 
pan.sion  in  working  capital  position,  your  company  and  a  number  of  the  211  and  depreciation  $300,000  leay-  potatoe  acreage  for  1930 

The  share  earnings  on  the  common  largest  shareholders  have  agreed  toiing  a  balance  of  $1,927,641  before  approximately  equal  that  of 

stock  are  equal  to  $19.78  as  against  accept  this  offer  to  exchange  their  allowing  for  a  had  last  season.  Judging  from  the  quan- 

$12.67  on  the  same  stock  last  year,  shares  on  the  aforementioned  basis.  $78,319,  tax  provision  of  $10u,000  and  !  jjjy  fertilizer  imported  and  dls- 
'Phe  net  profits,  according  to  the  "Vour  board  considers  that  all  share-  an  unpaid  dividend  reserve  of  $12.- |  throughout  the  province, 

statement,  were  $634,626  which  com-  holders  would  be  well  advised  to  350,  le.aving  $1,431,972  availame  mr  ;  March  1  there  has  passed 

pare  with  $456,791  In  the  year  ended  take  advantage  of  ihe  offer  and  send  preferred  dividend.^.  •’■'eferred  di- ;  ggjjj^  John  a  quantify  of 

March  31.  1929.  and  $408,569  in  1928.  their  certificates  duly  endorsed,  with  vidends  were  paid  to  the  extent  ot ,  31  pQp  long  fertilizer,  which  ] 

A  surplus  ot  .$344,626  was  shown  for  the  enclosed  form  duly  signed,  to  j  $473,898.  leaving  $958,0(4  ayailable  !  average  turnover.  j 

the  year,  bringing  the  profit  and  loss  the  Canadian  Bank  of  Commerce  at  for  common  dividend  distribution.; 

account  to  a  total  of  $1,737,682.  'Montreal,  Toronto  nr  Hamilton,  at  which  were  paid  to  the  extent  of;  - 

Profit  and  loss  account  figures  the  earliest  possible  date.”  'saving  .a  surplus  balance  ^ 

compare  as  follows:  Both  companies  have  been  in  ex-  of  $”'9,042  after  sillowing  for  an  a'l*  1 1  r  ■  — -  .t.-,  ,  . 


Canada  Cement  Company,  First  Mtge., .  SH  19 
Canadian  Copper  Refiners  Limited .  6  19 

Firii  Mortgage  Guaranteed  bg  Noranda  Minet 

Selected  offering  list  forwarded  on  request. 

Drury  &  Co 

INVESTMENT  BANKERS 


Rate  Maturity 

Pries 

Yield 

about 

about 

(4.50 

Var.  All 

Market 

l4!99 

5  1948 

101.80 

4.85 

5  1960 

102.00 

4.87 

4H  1938 

96.57 

5.00 

5  1951 

100.50 

4.95 

5  1957 

102.50 

4.84 

6  1959 

100.00 

6.00 

5li  1957 

98.50 

5.61 

5H  1952 

100.00 

5.50 

5  1953 

88.00 

6.95 

5H  1947 

101.00 

5.41 

6  1945 

100.00 

6.00 

HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
HArbour  1254 


BRANCH  OFFICE: 
105  Hollis  Street 
Halifax.  N.S. 
SackviUe  655 


compare  as  follows: 


$74,990.  leaving  a  surplus  balance ! 
of  $770,042  after  allowing  for  an  ad-  ; 


Nf‘t.  prof, 
PM.  divid. 
Com.  dlvii'L 

lasn 

$ 

X  ^  o  4 , 6  2 

J  in.iion 

1. ’>0.000 

$ 

4.Sfi.7PI 

1  40.000 

1  00.000 

1328 

$ 

408.563 
1  40.000 
100.000 

s^iirpluR 

21  fi.OOO 

158.560 

I'rov.  e«ur. 

. !  7  6 . 2  5 

1.007,605 

I',  nnd  ft. 
balanro  1 

.737. (iS2  11 

.3r>3.ori6 

1,176.265 

Vot^:  t\) 

-  .Bficr  providing- 

for  rojit 

istenee  in  Canada  since  1912,  in  .1u-‘'tment  of  $113,022.  Previous  sur- 
which  year  they  were  ineorporated.  Plj's  brought  forward  .at  $603,187 


408.5«n  The  Tuckett  Company  was  cstab- 1  lojt  a  profit  and  loss  balanre  of  $L- 
'Hoo  >l>'hed  to  amalgamate  three  “Tuck-  3,3.249  as  compared  with  $603,189 
etf  enterprises.  Geo.  E.  Tuckett  &  in  the  previous  year. 
l.^8.5«r.  Son  Company.  Limited:  Tutekett  P/off  figures  compare 

Cigar  Company,  Limited,  and  Tuck-  as  follows:  13  months 

ett  Limited,  that  had  been  operated  V-ar  -nd,  ond-U 


Profit  and  loss  figures 
as  follows: 


of  managcpient.  iloprcciation. 
etc. 


po.sition 
cd  by  t 


the  original  firm  of  Tuckett  and 
Billings,  estobiished  in  1845  nond'"  int.irost 

In  1923  the  company  acquired  con-  other  int.  cto. 


1 3  months 
V-ar  end,  ended 
•Ian.  .31'30  ,tan.  3r29 
$  $ 

.  ,2,ITt.3'»l  1,622.010 

..  U1..642  7.428 

..  132,211  14.043 

..  300,000  260,2.30 

.  .  78, 319  22,472 

..  105,000  07,000 

..  12.350  94,237 


uro  loaves  Ihc  working  capital  at  'h®  same  deal  the  American  tn- 
$3,231,846  for  the  year  ended  March  a  substantial  Inter-  (.Vm.  ^lividcnds 

31,  as  against  $2,882,280.  The  Im-  in  Tucketts  Tobacco  Company, 
provement  is  largely  brought  about  'limited.  aAdjustment . 

hv  a  decre.ase  in  current  liabilities.  T^^e  capital  s  ructure  of  the 

'working  capital  position  is  shown  lohucco  (  ompany.  Limited, 

herewith-  con.sists  of  preference  shares  ait-  surplus, 

lo-o  lo-o  lO^S  ‘borizod  to  the  extent  of  $2,000,000  j, 

'  '.if  j"'  j'  of  $100  par  value  per  share,  all  of  ,  n  ■  1 

furiprt  '  I  which  has  been  authorized  and  out-  ,, 


31,  as  against  $2,882,280.  The  Im¬ 
provement  is  largely  brought  about 
by  a  decrease  in  current  liabilities. 

Working  capital  position  is  shown 
herewith  : 

19.3n  1.''29  192S 

■4  .?  $ 


Ba Ianr»  .  .  . . 

a  Adjustment . 


ki'  L.  halanrr 


1.431.073 

1.126,060 

473.898 

416,621 

74.900 

106,250 

883.064 

603.189 

1 13.022 

770.04'I 

603.180 

603.187 

C'urrer  t 
a.i.icts 
Current 
liab.s. 


The  general  balance  sheet  shows 


3.846,98''  3.958,697 
61.', .134  1,076.417 


Standing:'  common  stock  has  been  La*:,';' "P 
authorized  and  issued  to  the  extent 


lof  .$2,000,000  with 


3,231,846  2,882,28''  :.6:iS.210i 


liab.>=.  .  6i.,.i.>4  1.0,6.41,  .,04.61,  r  tanMnnn.  o  T,a,-  a-oI„o  of  9^0  at  $897,540.  securities  dropped  I 

working  ~  ^0(^  ^'ITprp  irence  share^^^  •^•'^^2,470  from  $1 .602.626.  ac- | 

.  apltal  3,231,846  2,882,280  :.6:.S.210 ,  _  counts  rece^^^^^ 

A  slight  decrcjise  is  shown  in  the]  which  with  the  exception  of  1913  has  f  1  -n  c-n  cor  'invoKtmonta  in’, 

total  assets  of  the  company  which  ,  been  paid  in  full  every  year  since  -cph  ovor  t'’rn  ooo  -it  tsTcsi  71“' 
?7  $7,472,817.  as  against  the  incorporation.  The  common  has  jlgSojgg 

$7,589.4,3.  paid  a  dividend  of  four  per  cent,  for  $“’0  946  I'll 

Inventory  account  is  down  to  $3.-  the  past  nine  years.  *  i 

n-o /-OP  .  ronoon,-,  !  i-i  ,  e  A mong  the  liabilities  hank  loans 

0,0,623  from  $3,282,943:  receivables  The  Imperial  Tob.accoh.as  prefer-  .  .  •  r,,.*  r,.ji.ohio= 

increased  .$99.0|'O  at  $751  nss.  red  atock  .authorized  to  the  extent  of  J  at  $1,244,377  from’  $648,728,  the  I 
Among  the  1, abilities  payah  e,  ,n-  $9J;'5$.399  with  a  par  value  of  £1  ^^nd  flotation  of  $7,500,000  ap- 

in" A has  been  issued  preferred  stock  outstanding  I 

1030  and  103K  dropped  to  ?o5o.l35  (exchange  at,  par):  common  stock  jp  $J?0(>'’300  from  $7  400  000  1 

from  $1,016,417.  with  a  P^'' P^^a  a"'!  'be  com’mon  stork  .it  $8.'707.’o61 

The  Imperial  rohac'cof  ompany  of  been  authorized  to  $.-,4.0«o,O0.)  ivhile  compares  with  $8,27.5.751  in  1928. 
Canada.  lam.tcd,  in  a  formal  state-  of  this  amount  $45.51 0.fWO  has  been  e'onsideraMe  improvement  i.s  shown 
ment.  regarding  the  offer,  said:  issued^  The  preferred  of  this  com- 
For  several  .vear.s  an  American  cor-  pany  has  paid  a  dividend  of  six  per  ,,,  ,.„rrent  iKsets  efanriintr  -it 

poratinn  has  held  mntrol  of  the  or-  cent,  while  the  conunon  has  paid  a  ecAiooi-  nirrent  liabilities  at  81- 
dlnary  shares  of  the  Tuckett  Tobac-  dividend  of  six  per  cent,  ■with  a  bon-  394 .gfg  and  net  workin"-  capital  a’t 
CO  Company  ramitecl.  us.  which,  in  the  last  two  years,  has  'ti  cio  941  .,pot=nt  uorkinp-  ranit’ai  I 


up  at  $1,244,377  from  $648,728,  the 
new  bond  flotation  of  $7,590,000  ap- 1 
pears,  preferred  stock  outstanding 


CO  Company  ramitecl.  us,  which,  in  the  last  two  years,  has 

"In  August,  1929,  the  Imperial  To-  been  two  per  cent. 

bacco  Company  of  Canada  limited.  - - — 

acquired  an  option  fo  buy  these  Mfifv  nnisilffxnfpri 
shares  from  the  American  corpora-  |cl||l  KI|hWh|cIm\ 
tion  on  terms  considered  favorable  Wwl/  l/Itlj  ff  liltlLiU 

to  our  company.  OifTT  Iimnn  CP 

“We  are  now  offering  to  the  re-  \ll|  |4\  ||V|  ll  P  ll\l* 

maining  shareholders  of  the  Tuckett  MXllOJU  til  Vliunuti 

Tobacco  Company  Limited,  who  arc  - - - - 

practically  all  Canadians,  an  ox-  First  Quarter  and  April  Returns 


compares  with  $8.27e5.75I  In  1028.  | 

Considerable  improvement  i.s  shown  j 
In  the  liquid  position  of  the  com¬ 
pany  with  current  assets  standing  at 
$6,042,917,  current  liabilities  at  $|.- 
394,376.  and  net  working  capital  at 
$4,648,541,  agalsnt  working  capital 
in  the  preceding  statement  of  $1,- 
786.318. 

M'orking  capital  position  compares 
as  follows: 

1939  1929 

riirrmt  nssrts.  .  $6,042,917  $4,519,403 
I  Current  liab.s. ..  .  1,394.376  2.643,08.) 


change  of  sh.ares  in  the  Imperial  To¬ 
bacco  Company  of  C.-mada  Limited.! 
on  a  basis  more  favorable  than  thel 
terms  of  our  option  tind  which  Ihe] 


Are  60  Per  Cent. 
Higher 


.Net  work,  capital  $1,64S..34  1  .$1,876,318 

The  remarks  of  the  president, 
John  Irivin,  to  the  Eharcholder,s  fol¬ 
lows,  in  pari: 

“The  continued  success  which  has 
attended  your  companys’  operations 


directors  of  botli  companies  con.siderj  Toronto  Bureau  The  Finan<-i:ii  Time*  during  the  12  months  period  covered  j 
beneficial  to  their  slmreholders.  and  Toronto.  — -  It  Is  reported  from  by  this  report  is  particularly  grati- ] 
of  national  interest,  in  that  it  ac-|  official  sources  that  the  sales  of  fying.  Total  operating  profits; 
■quires  and  conscrve.s  Canadian  con-|Fanad.a  Bud  Breweries  for  the  first  amounted  to  $2,171,394.  being  an  in- 
trol  of  lltc  Tuckett  Tobacco  Com- 1  <l"arter  and  April  were  60%  over  the  crease  of  $548,733  over  the  thirteen 
pany.  Limited.’’  corresponding  period  last  year.  The  months  period  reporled  last  year. 

In  a  letter  to  the  Tuckett  share-  company  is  brewing  159  barrels  of  Your  company’s  plants  and  proper- 
holders  over  the  signature  of  Howard !  ole  .oJid  beer  daily,  and  its  output  is  ties  have  been  maintained  in  first 
S.  Ambrose,  president,  the  share- ' '‘oported  to  have  been  exceeded  by  class  condition. 

holders  are  tidvised  of  the  directors' i  one  other  brewery  doing  bu.si-  “The  installation  of  distributing 
acceptance  anil  recommendation  ofj^cs.s  in  Ontario.  branches  and  service  stations 

the  offer.  ’•'h®  work  on  the  increased  cellar  throughout  the  Western  and  Mari- 

The  letter  reads,  in  part:  "An  • '’opocity,  which  wa.s  commenced  last  time  Provinces  mentioned  in  last 

offer  from  the  Imperial  Tobacco  i  "  completed  and  in  operation  .vear’s  leporl  has  been  completed  to 
Company  of  Canada  Limited,  to  pur-  -■'P''''-  999  nianage-  the  marketing  facilities  in  the  Pro- 

'  chase  all  Ihe  outstanding  ordinary  9ie.nt  e.stini.ste  that  the  450  barrel  vince  of  Ontario  and  Quebec,  hring- 

sharcs  of  The  Tuckett  Toliacco  Com-  '’^tput  can  be  more  than  doubled,  ing  the  total  number  of  branches  fo 

nanv  Limited  was  submitted  After  .storage  capacity  of  the  new  cel-  194  and  service  stations  to  188.  The 

givl'n'-  the  in-itter  serious  consider'i  "’'''''h  is  modern 'in  every  res-  result  of  thi.s  expansion  is  shown 

fion.^our  directors  unhesitatingj;  ronsiderable  increase  in  yonr 

recommend  accentance  of  this  of-  extra,  companys  sales  and  operating  pro- 

fcr.  which  is  on  a  basis  of  exchange  ordinary  increase  in  business  it  has  fits.  During  the  year  a  very  exten- 

of  ordinary  shares  of  The  Tuckett  j  advertising  campaign 

Tobacco  Company  Limited  for  ordin- 1  '7’"  7’  'he  opinion  ' 

tkA  _ _ (approximately  120  persons.  of  your  directors,  the  results  havei 

ary  shares  of  the  Imperial  Tobacco  Th«  of  .o  — fvi.  J 


foZwlnl  ?Itl?"'^"  which  the  company  .sells  its  products 

“For  each  ordinary  share  of  The  -8^hu'’v!lf^n7tire  n^icfof'  m^^^  “Considerable  additions  have  been 
rrtTntrnn*.  TiTv.itg.f4  1 8  thiR  veaf  ft  HQ  t  HB  poi  icy  of  TTi  auu*  made  to  your  oompany’B  refineries, 

J.dv  endorsed  and  facturing  beer  and  ale  for  domestic  which  are  now  in  a  position  to  take 

ranadian  Rank  of  !'nmmproA  a!  con.snimption  is  now  hearing  fruit,  care  of  the  Increased  sales.  These 

xinn^rpa?  T^l^nfo  nr'  Hamilton  oi  additions  include  R  new  Cyclo  gas 

Montreal.  Toronto  or  Hamilton,  on  ^d  officially  that  98%  of  the  com-  unit  at  the  Montreal  refinery,  slml- 

!■  '  ———^1^  .1  nany’s  sales  were  made  for  the  home  lar  to  that  built  last  year  In  Tor- 

Bj  market.  onto. 

I - - -  “During  the  year  contracts  were 

'  N.  Y.  Reported  Large  p’''^^'  f*’!;  ‘“p*'  steamers 

I  n  11/  II  ?>  o  11/  I  9'’®"  'P''  transportation  of 

I  ISuyerS  Walker-Ls»  GL  W.  Icmdeoil  and  fuel  oil  on  the  Great 

j  - —  Lakes.  These  two  tank  steamers,  the 

j  Teroato  Bareaa  The  Flnaarl.-ii  Time*  Cyclo-Chief  and  Cyclo-Warrlor,  'wrlll 
Toronto. — New  York  i.s  again  tak-  he  delivered  this  month.  Eighty  new 
I  ing  an  interest  in  the  shares  of  Hi-  tank  cars  were  added  to  your  com- 
I  ram  Walker-Gooderham  &  Worts,  pany’s  fleet  during  the  year,  brlng- 
i  IJmitcd,  with  the  largest  portion  of  ing  the  total  number  now  in  service 
I  the  present  demand  coming  from  up  to  136. 

that  centre.  Aside  from  develop-  "Tour  company  has  been  success- 
]  ments  talked  of  on  the  Street,  the  ful  in  concluding  contracts  provid- 
shares  at  the  present  dividend  rate  ing  for  a  supply  of  crude  oil  for  the 
I  return  an  Income  yield  of  about  8  next  three  years,  which  contracts 
!  per  cent.,  and  those  in  a  po-  are  on  a  more  attractive  basis  than 
!  sition  to  know  say  fte  disbursement  i  the  company  has  previously  en- 
I  is  being  earned  with  a  comfortable  joyed. 

j  margin  and  that  profit  for  the  first  “At  'a  meeting  of  shareholders  of 
seven  months  of  the  fiscal  period  your  company  held  on  the  7th  of 
!  was  sufficient  to  meet  the  dividend  October,  1929,  a  by-law  was  ratified 
I  requirement  for  the  entire  year.  At  authorizing  the  creation  and  Issue  of 
j  one  time  most  every  Toronto  broker  1st  mortgage  and  collateral  trust 
j  had  large  blocks  of  'Walker  on  his  bonds  to  the  principal  amount  of 
I  books  for  margin  accounts  but  la  $26,000,000,  of  which  amount  $7,- 
Ithe  last  six  weeks  this  situation  has  600,000  of  bonds  have  been  eold. 
completely  changed  through  the  ac-  The  proceeds  from  the  sale  of  these 
I  five  demand  for  the  stock  on  the  bonds  has  enabled  the  company  to 
;  part  of  those  who  have  been  aocu-  redeem  Its  hank  loans,  purchase  the 
mulatlng  the  shares  for  weeks  past,  two  new  tank  steamers  aforemen- 


approximately  120  persons.  lof  your  directors,  the  results  havei 

The  number  of  warehouses  to  I  more  than  justified  this  expendl- 1 
which  the  company  sells  its  products  ture. 


N.  Y.  Reported  Large 

Buyers  Walker-G.  &  W.  i 


On  Guaranteed 
Trust 

Certificates 

.Safe  beyond  ques¬ 
tion  and  uncondi¬ 
tionally  guaranteed. 

i.'«nd  fnr  descriptive  circular 
without  ooUgation. 

^  THB 

STERLING 

TRUSTS 

CORPORATION^ 

sterling  Tower,  TORONTO 

Branch: — RBOINA 


North  American  Trust  Shares 

Participating  Certificates  of  O^wnership  in  Common  Stocks 


Bearer  cet^oti  certificates  in  denomlnatloBe  of  ID.  25.  60.  100,  250.  BOO,  1,000  end  2.000  NORTH  AMERICAN  TRUST 
SHARES,  Plitrlbutlons  payable  eeml-annually  .Inne  30  and  December  31,  at  the  office  of  the  Trustee 
In  New  I'ork  City  or  at  any  other  designated  paying  agenc.v  In  the  United  States.  Coupons  will 

be  red'eemed  In  United  States  Funds  at  any  Branch  of  the  Bank  of  Toronto  In  Canada.  ,  j 


GUARANTY  TRUST  COxMPANY  OF  NEW  YORK,  Trustee 

?>lorth  American  Trust  Shares  is  the  largest  trust  of  the  fixed  type 

Each  NORTH  AMERICAN  TRUST  SHARE  represents  1/2,000  participating,  non-voting  ownership  in  the  following 
group  or  unit  of  common  stocks  deposited  with  Trustee: 


Mo«d7*s 

Rating 


Itfoedy'a 

Rating 


Railroads 


4  Atchison,  Topeka  and  Santa  Fo 

Railway  Company  (The)  A  a 

4  Canadian  Pacific  Railway  Company  A 

4  Illinois  Central  Railroad  Company  A 

4  LouiavUle  &  Nashville  Railroad  Company  Aa 

4  New  A’ork  Central  Railroad  Company 

(The)  A 

4  Pennsylvania  Railroad  Company  (The)  A 

4  Southern  Pacific  Company  A 

4  Union  Pacific  Railroad  Company  A 


4  Royal  Dutch  Company  (New  York  Shares)  A 

4  Standard  Oil  Company  of  California  A 

4  Standard  Oil  Company  (New  Jersey)  Aa 

4  Standard  Oil  Company  of  New  York  Aa 

4  Texas  Corporation  (The)  A 


Industrials 

4  American  Radiator  &  Standard  Sanitary 

Corp.  Bi 

I  4  .American  Tobacco  Company  (The) 

I  (Class  B)  _  A 

4  dll  Pont  (E.  I.)  de  Nemoufa  Jt  Company  A 

4  Eastman  Kodak  Company  of  New  Jersey  A 
4  General  Electric  Company  Ai 

4  TngersnII-Rand  Company  A 

4  National  Biscuit  Company  Ai 

4  Otis  Elevator  Company  A 

j  4  United  Fruit  Company  A 

4  United  States  Steel  Corporation  .4 

4  Westinghouse  Electric  &  Manufacturing 

Company  A 

4  Wool  worth  (F.  W.)  Company  A 

Utilities 

I  4  .American  Telephone  and  Telegraph 

Company  As 

4  Consolidated  Gas  Company  of  New  York  A 
4  Western  Union  Telegraph  (Company  (The)  A 


A  unit  of  shares  of  common  stock  as  above,  and  accumulations,  as  existing  from  time  to  time,  together  with  a  hilly  paid 
cash  reserve  fund  to  equalise  dividends,  is  deposited  with  the  Trustee  against  each  2,000  NORTH  AMERICAN 
TRUST  SHARES, 


SUMMARY  ^ 

The  fotlowinff  is  subject  to  i  more  complete  description  of  the  issue  as  coti  tained  in  the  Ftorutard  Offering  CftreuJart 

DEPOSITED  STOCKS — The  assets  of  the  above  companies  R  ATING — More  than  96%  of  the  underlying  stocks  are  rs 

average  over  $800,000,000  each  and  their  average  age  is  56  years.  "A”  or  “AA”  by  Moody’s  Investors  Service  and  North  Ameri; 

The  total  assets  of  these  28  companies  exceed  $22,000,000,000,  Trust  Shares  are  given  a  composite  rating  of  "A”, 
with  surplus  and  reserves  of  $7,500,000,000.  They  own  or  control 

over  1  600  subsidiaries  SUBSTITUTION— No  substitution  may  be  made  m  de 

DIVIDENDS-These  corporations  have  paid  cash  or  stock  divi-  consolidation,  'eorgani 

dends  for  an  average  of  33  years  without  interruption.  Property  of  any  company. 


RETURN  L.AST  YEAR — Distributions  in  1929  totaled  $1,129 
per  share,  or  more  than  11%  on  the  original  effering  price  of 
North  American^Trust  Shares. 

PRICE  STABILITY — Purchasers  of  North  American  Trust 
Shares  in  February,  1929  at  approximately  $10  per  share,  have 
received  a  return  in  excess  of  1 1  %  on  their  original  investment  and 
today  have  their  principal  intact  despite  the  October-November, 
1929,  market  break.  The  shares  reached  a  low  point  for  1929  of 
$8.50  on  November  13. 

AVERAGE  RETURN — Return  for  the  last  18  years  on  deposited 
stocks  including  cash  dividends,  rights,  stock  dividends,  and 
split-ups  averaged  $1.32  as  expressed  per  North  American  Trust 
Share — over  13%  annually. 

BAI.ANCE  MAINTAINED — The  balanced  diversification  o^ 
deposited  stocks  is  constantly  held  through  (1)  sale  of  extra  shares 
derived  from  split-ups,  etc.,  and  (2)  semi-annual  reinvestment 
program  which  diversifies  appreciation  evenly. 

RIGHTS  TO  REINVEST — Rights  arc  issued  semi-annually  to 
shareholders  permitting  the  return  from  stock  dividends,  rights 
and  split-ups  to  be  reinvested  at  a  discount  of  50c  per  share  below 
the  prevailing  asked  price.  Investors  who  exercised  full  reinvest¬ 
ment  privilege  today  hold  2160  North  American  Trust  Shares  for 
each  unit  of  2000  shares  purchased  a  year  ago. 
AIARKETABILITY — All  deposited  stocks  are  listed  on  the  New 
York  Stock  Exchange.  North  American  Trust  Shares  are  Hated  on 
the  Chicago  Board  of  Trade.  They  are  quoted  daily  in  leading 
newspapers  throughout  the  United  States  under  the  heading 
“Investment  Trusts.”  Sponsors  and  350  banks  and  dealers  have 
consistently  maintained  bid  }4  point  below  current  asked  price. 
CONVERSION— 1.  Holders  of  X  unit,  or  any  multiple  thereof, 
may  convert  into  the  deposited  property  directly  through  Trustee 
without  penalty. 

2.  Holders  of  less  than  X  unit  may  convert  through  Trustee  into 
cash  without  penalty. 

NO  PENALTY— No  conversion  penalty  or  additional  service  fee 
it  charged  to  investors  for  conversion  of  shares  into  underlying 
stocks  or  into  cash. 


R  ATING — More  than  96%  of  the  underlying  stocks  are  rated 
"A”  or  “AA”  by  Moody’s  Investors  Service  and  North  American 
Trust  Shares  are  given  a  composite  rating  of  "A”. 

NO  SUBSTITUTION — No  substitution  may  be  made  in  di^* 
sited  stocks  except  in  case  of  merger,  consolidation,  reorganisa¬ 
tion,  or  sale  of  property  of  any  company. 

ELIMINATION — If  a  company  should  break  its  long  dividend 
record  by  passing  a  dividend  for  a  period  of  100  days  the  deposited 
stock  would  be  automatically  eliminated  from  the  trust  and  pro¬ 
ceeds  returned  to  shareholders  by  the  Trustee. 

UOUPONS— North  American  Trust  Share  certificates  carry 
coupons  which  call  for  60c  per  share  annually,  although  all  return 
from  deposited  stocks  is  paid  to  shareholders.  This  return  as  ex¬ 
pressed  per  North  American  Trust  Share  has  averaged  $1.32 
annually  for  the  past  18  years. 

EXTRA  RETURN — In  addition  to  the  regular  coupon  rate,  exti® 
distributions  on  June  30th  and  December  31st,  1929  were  3l.5c 
per  share  and  21.4c  jjer  share  respectively. 

RESERVE  FUND — A  cash  reserve  fund  of  60c  per  share  is  de’ 
posited  with  the  Trustee  and  may  be  used  to  maintain  a  uniform 
distribution  rate  if  annual  return  should  fall  below  coupon  re¬ 
quirements  as  above. 

T.OAN  VALUE— North  American  Trust  Shares  have  a  high 
collateral  loan  value  at  banks  because  of  the  character  and  mar¬ 
ketability  of  the  underlying  stocks  and  because  of  the  fact  that  no 
substitution  may  be  made  in  the  deposited  stocks. 

TAXATION — Cash  dividends  from  domestic  corporations  in  the 
portfolio  are  exempt  from  present  normal  Federal  Income  Tax. 

OFFERING  PRICE — The  offering  price  of  North  American 
Trust  Shares  is  based  upon  New  York  Stock  Exchange  quotationa 
of  the  deposited  stocks  at  odd  lot  prices  and  brokerage  com¬ 
missions  plus  an  arbitrary  charge  for  issue  and  deposit  of  18c  per 
share  and  the  value  of  the  proportionate  aggregate  amount  of 
accumulated  cash  and  other  property  held  by  the  Trustee.  5%  is 
added  for  cost  of  distribution  and  profit.  A=9ortlzed,  this  amounts 
to  less  than  3/10  of  1  %  annually.  Price  make-up  sheet  is  available 
at  all  times. 

TERMINATION— The  trust  terminates  December  31,  1953,  but 
any  shareholder  may  liquidate  his  interest  in  the  trust  at  ray  time. 
The  trust  may  be  terminated  at  will  by  shareholders  but  not  by 
the  sponsors. 


I)«a«I  w»tt*r9  Incident  to  the  creation  of  th*  truft  have  been  tnnreved  by  Messrs.  Hushes,  Sehurmtn  a  Dwljht, 

Attorneys  of  New  York  City,  and  Nasmith,  Fenitell  and  Porter,  Toronto.  The  statistics  upon  which 
computations  of  return  ar*  based  have  been  prepared  by  Moody's  Investors  Service. 

Price,  tVatarhouse  A  Company — Accountants. 

North  American  Trust  Shares  are  being  continuously  issued  and  offered  at  the  market. 

Price  To-day  Approximately  10>4  New  York  Funds. 

The  price  of  these  shares  is  based  each  day  on  the  actual  cost  of  the  underlying  securities 

Ctrenlar  doaerlblaar  la  detail  these  sha  rea  will  be  mailed  upon  reqoest. 

Order*  may  be  telephoned  or  telegraphed  at  our  expense. 

North  America  Distributors  Group 

Limited 

Thomas  F.  Lee  &  Company  Duucanson,  White  &  Co. 

InMrporated 

NEW  YORK  ,  ,  TORO.\TO 

Housser,  Wood  &  Co.  Mara  &  McCarthy 


Limited 

TORONTO 


The  information  and  statisttes  contained  herein  have  been  obtained  from  source*  that  we  deem  reliable,  and  -e-btle  not  guaranteed,  ate  accepted  by  us  as  eorroet 


the  FINANCIAl 


Montreal,  i6,  1930 


MontrealTUOst  ©mpany 

^  ESTABI  S  lED  1889 

PaM-np  Capital  -  $2,000,000  Reserra  -  $2,000,000 

MONTREAL  -  HALIFAX  -  TORONTO  *  WINNIPEG  •  EDMONTON 
CALGARY  •  VANCOUVER  «  LONDON.  ENG. 

- ^ -  Board  Of  Directors  - 

Sir  Herbert  S.  Holt,  President 
'  A.  J.  Bro^,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 
Robert  Adair  '  C.  B.  McNaught 

I.  E.  Aldred  C.  E.  Neill 

George  Caverhill  Hugh  Paton 

W.  H.  CovERDALE  E.  L.  Pease 

Hon.  N.  Curry  John  H.  Price 

Hon.  R.  Dandurand  F.  W.  Ross 

G.  H.  Duggan  /  Julian  C.  Smith 

Gordon  W .  MacDougall,  k.c.  Sir  Henry  W.  T hornton,  k.b.e. 
Wm.  Molson  Macpherson  Hon.  Smeaton  White 

A.  D.  MacTier  Morris  W.  Wilson 


CAN.  CANNERS 
PROFITS  SHOW 
SHARP  INCREASE 

I  Operating  Profits  of  $1,909,633 
Reflects  Steady  Progress 
I  In  All  Departments 

I  1930  SALES  HIGHER 

I  Large  Export  Business  With 
U.  S.;  Inventories  Lower  — 
Working  Capital  Estimated  at 
$7,408,812 


I  Ross  H.  Mc.Master,  who  wa.s  this  t  A.  .1.  Brown,  K.C-,  the  well  known  I 
week  appointed  a  director  of  the  Corporation  lawyer,  and  Vtce-Prcsl-  i 

Bank  of  Montreal  to  fill  the  v.acancy  dent  of  the  Montreal  Trust  Company, 

[on  the  board  caused  by  the. death  of  will  arrive  home  next  week  after  a 
j  his  father,  William  McMaster,  is  trip  around  the  world.  Mr.  Brown  ' 

I  among  the  foremost  of  the  younger  rounded  off  his  trip  with  a  stay  of  I 


«  ii'f;  lOHNH.  I'RICE  Evidence  of  progress  In  all  de- 

^  Dandurand  F.  W.  Ross  partments  is  reflected  in  the  finan- 

G.  H.  Duggan  /  Julian  C.  Smith  statement  of  Canadian  Canners, 

Gordon W. MacDougall, K.c,  SirHenryW.Thornton.k.b.e.  Dmited,  for  the  fourteen  months 

A  fhTSrslTm”' Z 

'  •  •^ACIier  Morris  W.  Wilson  ance  sheet  have  been  consolldaten 

to  simplify  the  picture  for  saarc- 

_  _  I  holders.  Improvement  in  earnings 

I  and  liquid  position  is  Indicated  in  a 
F  ■  m  \  •  »x»  •  !  period  that  is  generally  conceded  to 

MtltCTCSt  1  tlTIXlltiP  have  been  a  difficult  one  for  the 

&  -  mr  ®  w  w>w  Canadian  industry. 

1  OWOTaS  Dfett)  Trad^  Plan  operating  profit  for  the  fourteen! 

M  cuff  months  is  reported  nt  $1,909,633.1 

_ !  compared  with  $1,501,239  for  the] 

_  (Continued  from  Page  1)  States  is  a  prime  factor  for  the  sue-  twelve  months  preceding.  This  was  I 

main  attractions  of  the  plan,  textile  cessful  operation  of  Mr.  NeilPs  plan,  almost  ten  times  bond  interest  re-  j 
importations  in  their  widest  sense.  Stress  should  not  be  laid  upon  the  quirement  of  $262,004  and  after  pro-| 
would  clash  with  home  products,  advantages  of  carrying  back  pur-  viding  $400,000  for  depreciation, ! 
Neil  c.  Poison.  Jr.,  chairman  of  the  chases  to  the  extent  of  $100  duty  there  remained  $1,247,630  to  raeeti 
Quebec  division,  m  his  annual  report  free,  particularly  the  luxury  articles  the  preferred  dividend  of  $273,426.  | 


generation  of  Industrial  leaders.  some  weeks  in  England. 

IMr.  McMaster  is  president  of  The  - 

Steel  Company  of  Canada,  Limited,  Sir  Charles  Gordon.  President  of 

the  Bank  of  Montreal,  sailed  this 
week  on  the  C.  P.  R.  s.s.  "Empress  of 
France”  to  spend  some  weeks  on  his 
I  Estate  in  Scotland. 

Allan  M.  Mitchell,  newly  elected 
I  chairman  of  the  Montreal  Branch  of 
1  the  t’anadian  Manufacturers’  Asso- 
I  elation,  is  president  of  the  Robert 
Mitchell  Co.,  I.td.,.  brass  and  iron 
founders  and  manufacturers  of  met-  ; 
al  goods,  Montreal;  president  of  The 
Garth  Company;  president  of  The 
National  Bronze  Co. ;  president.  The 
.lohn  Watson  &  Sons  of  Montreal.  ; 
Ltd.;  vice-president,  Mitchell-Hol- 
land  and  Waring-Gillard.  Ltd.;  vice-' 
president  and  managing  director  ' 
Mitchell  Estates,  Ltd.;  president,  1 
Mitchell-Dossert  Co.,  Ltd.;  director,! 
Dominion  Press,  I.td.;  and  Merrill; 
&  Stanley,  Ltd.  1 

Mr.  Mitchell  was  educated  at  : 
Lower  Canada  College  and  Royal 
Military  College.  Went  overseas 
with  the  Imperial  Army  Service 
Corps  February,  1915,  and  was  , 

•  transferred  to  the  Royal  ITj-lng 

director  of  Canadian  Pacific  Rail-  Corps,  August,  1916,  remaining  in  ■ 


Sound  Investment 
Securities 

Our  May  Investment  List  contains 
a  brief  discussion  of  present  in< 
vestment  conditions  and  includes 
a  number  of  carefully  chosen 
income  producing  bonds  and  pre< 
ferred  stocks  for  investment.  A 
study  of  this  list  will  assist  in> 
vestors  in  the  proper  selection  of 
sound  investment  securities. 

Copy  forwarded  on  requett. 

Greenshields  &  Co 

Investment  Bankers 
•  Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

aUo  Mount  Royal  Hotel  Building 


^  suriermg  inaustrie.s-  notei  and  hostelry  accommodation  ferred  and  ordinary  shares  outstanfl- ' 
be  afforded  by  whatever  government  and  the  grandeur  of  Canadian  seen- 1  ine-  or  annroximatelv  si  n  share  Assurance  (  o.  of  Canada. 

t*^^fon  ^hron  h”"?  h  Tariff  pro-  ery.  Historic  landmarks,  the  lakes. !  on  the  combined  total.  In  the  year 

6mlc  co5dHlSs."?nvolves  !”esorts"*°alreadv  ^Tr'a^t  ®  15  0o"'o’^00  *  busiiloss’  ciree  w  th 

wide  struggle  not  only  to  regain  ofd  Srs  "Zr'  IM  while  tC«  e  I  av^iSe'^fordis  ribu^  on”S  ^herwin,  William.s  Co.  of  Canada, 
markets,  but  also  to  develop  now  i„  this  country  that  we  |  cla^S'of  Sor'^sS^^ 

In' .so  far  as  Canadian  labor  and  SS'es  Tt  pSaring'theiJ'Lrtl' I  “‘d"  T  "  TZ  .  ,  ^  Jofned" Montreal  Rolling  Mins  ?  o"  in 

industry  is  concerned,  the  question  to  cSr"n"  ds.  *  divSd!  The^'^co^vSib^e^  -  vice-president 

ask  is.  what  reciprocal  advantage,  nitr^ietinD- *110  t  ""j-  ^  convert  o  e  p  e  general  manager;  upon  forma- 

even  though  indirect,  do  we  secure  tourists  that  osteSv^^^  ®  «t  Steel  Co.  of  Canada  in  1910, 

by  fostering  additional  competition  S  their  annarel^-^^^^^^^  $218  741  to  $360  129  appointed  manager  for 

in  Canada  from  the  factories  of  the  believe  it  is  fpasihlo  fnr  thov-  in ' a*  i  -'lontreal;  assistant  general  manager 

British  Isles  (and  elsewhere)?  In  SnL  hlir  travp,^^  $614,000.  A  sum  of  $400,000  was  |  vice-president  in  1919;  and 

the  light  of  the  unemployment  prob-  saS  bv  stennint  apross*^  appropriated  for  investment  and  con-  ^sident  in  1926. 

lem  and  Avlth  m-^nv  industries  unable  f^V^gs  by  Stepping  across  the  line.,  tin, gent  reserve  and  the  balance  car-  ^  _ 

to  operate  upon  full  schedule,  every  [.alVho  w'ifruS‘’Jdvan?aL‘“n‘’f’Vh^  Sir  Frederick  Williams-Taylor. 

factor  in  the  present  situation  calls  onnnrtunitv  Pius  from  $<66,130  to  $980,^9.  Profit  president  Bank  of  Montreal, 

for  either  an  upward  revision  oWhe  S^e  ,  r  n  ®  P'"*"  who  has  been  spending  a  few  weeks 

tariff,  or  the  adoption  of  such  other  ® accrue.  The  1  to  American  Can  Company  was  not  j  Canada,  will  return  to  London  at 

safeguarding  methods  as  will  permit  get  away  for  three  or  four  taken  into  the  year’s  profit  and  loss ,  ^he  month.  Sir  FrederiVi 


the  expansion  of  Canadian  industry,  weeks  at  a  tii^e,  and  if  they  can  be;  account.  !  has  taken  a  house  in  England  for  ’ 

the  full  employment  of  Canadian  convinced  that  a  real  vacation ;  The  balance  sheet  gives  further  1  ,ho  summer  months.  i 

labor,  and  the  correction  of  a  lopsid-  awaits  then  in  this  country  they  will :  evidence  of  the  growth  and  progre.-»s  ^  ,  - - - - 

ed  and  exhausting  trade  movement.  ^  numbers.”  made  in  the  period.  Net  workiivc  j  Then  I.(eclerc.  Managing  Dirco- 

Surely  our  troubles  cannot  be  cor-  effect  of  the  I  capital  shows  a  large  increase  at  tor  of  Societe  •d’Administration  rt 

rected  or  ameliorated  by  opening  the  v^buctlons  on  Canadian  industry,  :  $7,408,812  contrasted  with  $4,905,- 1  pioucie,  as  President  of  the  French 
door  still  wider  for  the  entry  into  J'*oi'gf>n  said  that  as  the  lower  <154  at  the  end  of  1928.  Included  in  (^'anadian  Golf  Club.  Laval  Sur-le-  with  the  Robert  Mitchell  Co.,  in 
Canada  of  British  or  foreign  Im-  f^^iffs  were  aimed  at  goods  not  working  capital  at  the  end  of  Feh- ;  i,ac,  had  the  honour  this  week  of  cn-  1919,  as  vice-president  and  iron 

ports.  However  attractive  that  me-  ™^ttufactured  in  Canada  there  were  !  riiary  is  over  a  million  dollars  cash  tertaining  Ixird  Willingdon  to  a  game  foundry  manager.  Mr.  Mitchell  be- 

thod  may  seem  in  some  sections  of  .  'TJ®®,  f^/^fovs  Involved.  “Varl-  '  received  from  the  sale  of  the  Simcoe  over  the  attractive  course  of  I.aval  came  managing  director  in  Septem- 
Canada,  it  can  but  aggravate  an  ®D'*ls  the  keynote  of  success  fn  ca- 1  can  plant,  but  aside  from  this  the  Sur-Le-Lac.  The  Prince  of  Wales  her,  1923,  and  was  appointed  presi- 

already  harmful  condition  both  to  tourist  trade,  and  we  ;  net  working  capital  is  up  approxi-  .has  also  played  over  the  course,  and  dent  on  the  formation  of  the  new 

industry  and  to  the  national  revenue-  ,  *  requirements  by  spread- |  niately  $1,500,000.  An  idea  of  the  ;  is  Patron  of  the  Club.  company  in  January,  1925. 

Mr.  Neill  points  out  that  in  the  purchases  throughout  the  I  excellent  position  the  company  was!- - — — — - - 

past  the  Canadian  manufacturer  has  European  industrial  centres.  Owing  ;  at  the  end  of  the  period  is  to  he  imif Tfiniliupminn  TnilOnT  ral  error,  the  Seven  Sisters  project 

had  to  contend  with  small  volume  as  volume  of  business  our  1  {,3^  from  the  ratio  of  current  assets!  l|yyH\||f|ll|V|  |k||\|  being  an  undertaking  of  the  North- 

a  handicap  In  his  production  costs.  Canadian  manufacturers  cannot  fill  Kq  liabilities  of  better  than  9  to  i. !  A  western  Power  Co.,  a  subsidiary  of 

Far-sighted  co-operation  with  mer-  V  *  nttt  1  i  m  n  1  Current  assets  Including  a  substan-j  CTAPIT  AFl?l7DT1lir'  ''''^nipeg  Electric  Co.  This  plant 

chants  along  these  lines  in  a  num-  *' I  Hal  amount  of  cash  and  Investment!  ^|l||  Ik  11  p  F  I*  K  I  |«  ||  which  will  have  an  ultimafo  capa- 

ber  of  Industries,  he  believes,  might  Canadian  ,  marketable  securities,  amounted  I  a  225.000  h.p.,  involves  an  ag- 


come  in  still  greater  numbers.’ 


made  in  the  period.  Net  working  ’  j.  Theo  I,eolerc.  Managing  Dircc- 


Asked  regarding  the  effect  of  the  !  capital  shows  a  large  increase  at  tor  of  Societe  <t’A(iministration 

pnilCtlnriR  nn  f’sniaHIan  Inrinafrv  e>*AAOo-io  ...wu  «  ...  .  x-,  .. 


Equitable  Securities  Corporation  Ltd. 

J.  L.'McSWEEXET,  President 

—  Investment  Securities  — 
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How  to  Make  Profits 


company  in  January,  1925. 


Far-sighted  co-operation  with  mer¬ 
chants  along  these  lines  in  a  num¬ 
ber  of  Industries,  he  believes,  might 


INVESTMENT  TRUST 
STOCK  OFFERING 


bring  about  a  volume  of  sales  which  Manufacturers  Association,  remark-  $8,299,132  against  current  liabili- ;  - 

would  compare  favorably  with  the  \  could  not  make  an  offl-  5890,321.  The  previous  Transamerica  Corn.  Ltd.,  Pre¬ 
volume  attained  in  similar  lines  in  t^®  Pl*)®  balance  sheet  showed  current  assets,  ferred  and  Common  Stock 

Europe.  Ip  thle  conneetlon,  J  -f  S5,6««.J32  end  llebll.tle,  ot  !60I,- 


cal  error,  the  Seven  Sisters  project 
being  an  undertaking  of  the  North-  j 
western  Power  Co.,  a  subsidiary  of; 
W'innipeg  Electric  Co.  This  plant 
which  will  have  an  ultimafo  capa- ’ 
city  of  225,000  h.p.,  involves  an  ag- : 
gregate  expenditure  of  over  $20,- ! 
OOO.OPO.  ! 


1.  Buy  "Equities"  at  investment  price  levels. 

2.  Income  first  essential,  let  appprcciation  in  price 

follow  along  in  due  course. 

Write  for  current  im>estmcnt  recommendation  or  inoiit/tly 
budget  income  plan  $10.  to  $100. 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

?88  St.  James  St.  West  Marquette  .7846  Montrea 


ment  for  skilled  artisans  and  hand-  g®n®ral  terms  and  under  headings 


workers  In  Canada  is  cited  as  a  pos-  J'’hich  might  specifically  Involve  a 
fclblo  outcome.  large  number  of  articles  manufac- 

Fnnrtions  Successfully.  tured  in  Canada.  Naturally,  the  C. 


large  number  of  articles  manufac- ! ,  Totri  i 

tured  in  Canada.  Naturally,  the  C.  | 

M.A.  Is  interested  In  anything  that  "P  ^7,550  and 


ferred  and  Common  Stock 
Offered  Singly  or  Units 

Toronto  Bureau  The  Financial  Tinici. 

Toronto.  —  An  offering  is  being 
made  of  40,000  sbafes  of  69c  cumu- 


ine  uniiea  states  nas  sot  up  a  cer-  ,,7’  s  ...a.  .  .  ,  aonreciatlon  re-  maae  or  4u,uuo  snaxes  or  6Vc  cumu- 

tain  type  of  economic  machine  which  ^*^3,  develop  trade  for  the  merchants  ;  _  increased  from  $3  650  703  to  'aR'e  preferred  n*fleemable  stock, 

functions  successfully  through  ade-  Canada  compatible  wlUi  the  main-  ,  ’  investment  and  con-  P®*"  value  $25,  and  50,000  shares  of 

quate  tariff  protection  and  by  means  Industry  and  |  .g-erve  from  $918  971  to  $2.-  Class  "A”  common  stock,  Avithout 

of  which  that  country  is  able  to  pay  3,'?®  that  it  now  enjoys,  tinsent  reserve  from  $918,9<1  to  Transamerica  Cor- 

lehpst  scalp  of  wasres  in  the  Without  any  specific  list  of  ’ _ ,, _ .  . _  nnrntinn. 


the  highest  scale  of  wages  in  the  wunoui  ay  specii  c  iisi  or  uems.u  j 

vv'orld  and  maintain  the  highest  Impossible  to  make  and  comment  |  charchniders  has  the  follow-  laws  or  tne  urovinco  ot  untario. 

standard  of  living  ever  known,  Mr.  the  ultimate  effect  upon  the  j  The  offering  is  being  made  of  either 

Poison  observed  in  further  com-  the  year  1929  and  Preferred  stock  alone  at  $26  per 

ments  on  the  activities  of  the  C.  M.  jJJ  for  fhe  ^roDoLd  ^lan  Under  '  also  for  the  first  two  months  of  1930  share  to  yield  5.<79'c,  or  in  units  of 

A.  in  connection  with  the  American  to  tne  p  opose  plan  Lndei  ;  ^  substantial  Increase  over  5  shares  of  69o  preferred  and  5 

and  Canadian  trade  systems.  “Un-  ,  *^watch  -md  lctlons  move-  those  of  the  previous  year  both  in  -shares  of  Class  "A  common,  price 

like  Canada  the  system  of  our  sister  unmounted  artlfS  Teelh  ’  dollars  and  tonnage,  setting  a  high-  on  application.  The  offering  is  be- 

republic  does  not  permit  her  mar-  ^  t  “  tee  .  _  ^  by  rrans.^ierica  Ibscal 

kets  to  be  flooded  by  the  products  on  the  free  list  'a  reduction  from  ‘>0  '  stantial  portion  of  this  Increase  is  Corporation,  Ltd.,  Toronto.  (  api- 
of  low-wage  countries.  We  cannot  cent  previVuslf  from  l^Tnce  due  to  tL  fact  that  we  were  able  tallization  consists  of  $1,900,000  pre- 
yerate  ymmercially  except  at  a  per 'cent.  Instead  of!  to  do  a  large  export  business  with  ferred;  50  000  shares  Class  J  A  and 


,430,555  and  investment  and  con-  Par  value  $25.  and  50,000  shares  of 
igent  reserve  from  $918,971  to  $2.-  Class  "A”  common  stock,  without 
0  994  par  value,  of  Transamerica  Cor- 

President  Avern  Pardoe  In  his  re-  Portion,  Ltd.,  organized  under  the 
rt  to  shareholders  has  the  follow-  laws  of  the  Province  of  Ontario. 
~  tn  ^av-  in  nart-  The  Offering  is  being  made  of  either 


largely  after  the  American  system,  imported  paintings. 
That  the  latter  has  developed  an  „  ,  .  , 

unparalled  prosperity  for  the  Economic  Angle, 

masses  cannot  be  gainsaid.”  Discussing  the  propc 


Ing  raised  this  outlet  will  not  he  non-cumulative  dividend  of  $1.60  per 
av.ailable  again  even  should  we  be  share  and  is  entitled  to  $25  per 
in  a  position  to  take  advantage  ot  share  in  any  distribution  of  assets 


Wumtetr  of  Ciwfoimn  of  il 


<>Hi4ri4  Iw  Vtar  tt 


masses  cannot  be  gainsaid.”  Discussing  the  proposal  in  rela-  jj  pleased  to  say  our  stocks  prior  to  Class  “B.”  After  both 

Roughly  an  increase  of  more  than  tlon  to  general  economic  principles  manufactured  goods  are  in  ex-  classes  have  received  $1.60  in  divi- 
a  billion  dolIa."s  in  export  trade  is  and  policies,  a  Montreal  economist  ggUgnt  condition  and  the  Inventory  dends,  both  stocks  share  alike,  in 


expected  in  the  future  from  the  ad-  says: 
ditional  source  of  revenue.  At. the  "P® 


generally 


Is  lower  than  last  year. 

"Our  stocks  of  material  and  sup- 


distributions. 

Transamerica  Corporation 


xmiKfunk  « - -v  'UUr  SIOCKS  U1  lllcCieiiai  tlUU  ftup-  1  lUIiaaillUHL’cl  VUiyUIilUlUi  iiaa 

present  time,  a  customs  exemption  |  welcome  Mr.  Neill  s  plea  fy  pUes  are  heavier  for  the  reason  that  been ‘organized  to  carry  on  business 

of  $100  on  Canadian  purchases  is  al-  “le  promyon  of  international  trade  months  of  the  year  similar  to  investment  trusts  oper- 

lowed  tourists  returning  to  Canada  by  redying  torltfs.  But  they  will  jg  j^y  jjj  g^ippHes  for  the  ating  in  Great  Britain  and  the  Unit- 

I0  tho  United  States,  even  though  yticies  fgHowing  season’s  business.  ed  States.  The  funds  obtained  from 

the  average  buying  power  only  to-  u“®  tariff  snould  be  re-  j^g  noticed  that  we  are  in  sale  of  shares  are  invested  in  a  wide- 

tals  $4.  Ways  and  means  to  attract  '  „„*:®  o'’®®*'  a  very  strong  financial  position;  ly  diversified  manner  in  all 

greater  vdlume  would  therefore  af-  "T  ^  credit  balance  in  the  classes  of  sound  investments  and  in 

feet  most  favorably  the  existing  ‘®‘®  “  banana,  ae  taritr  on  luxury  ^^g  contingent  liabilities;  loans  secured  by  such  Investments. 

^'■^1®  ...“L or  even  abolished  H  is  on  thfse  that  our  subsidiary  companies’ oper-  The  price  at  which  the  shares  are 


IMO II  '33  *83  *34  *28 *87 


the  average  buying  power  only  to-  9®  vvhich  the  tariff  should  be  re- 
tals  $4.  Ways  and  means  to  attract  He  suggests  that  In  order 


craftsmanship  produced  in  European  ‘  atlons  are  at  the  present  time  helm 

countries  are  purchased  ‘'reapective  ®  ^  ®  “  Accordin-  to  recog^zed  financed  entirely  by  the  parent  com 
of  price  by  those  travelling  abroad.  of  economics  -whkh  it  Pahy  and  that  we  have  a  substantia 

If  the  e.™  olaee  of  tr,he  ...  he  „,  „o..,  out  on  c.ll  loan  full! 

transferred^to^ Canada,  a  ^  ^stones  ^  ,„pos'd.  should  be  secured.”  adi^n  stock  exchanges, 

throw  from  the  United  States  Md  jj^pggg^  g^  articles  of  luxury  and - r.r«  n  ^  n  The  hoard  of  directors  includes: 

P’’*®®®  '  ®n  articles  not  manufactured  In  the  nRMINinN  QTAPIlC  **®n.  G.  N.  Gordon,  K.C.,  Peterbor- 

'The  question  arises.  Do  Ame  -  country.  It  is  In  the  interests  of  l/Ulf|llYlvPI  ulUllljU  ough,  president;  C.  W.  Rowley.  To- 
can  tourists  go  to  Europe  with  the  consumers  that  articles  and  •  /vn  fonto.  vice-president;  H.  A.  New- 

sole  purpose  of  buying  European  g^^g^jygg  ^^^^y  ^ay  -need  CAIllC  IMPPPACIl  man,  K.C..  Toronto;  R.  C.  Berkin- 

goods.  Would  they  should  be  available  at  the  lowest  Illvltuilulj  shaw%  Toronto;  Col.  F.  C.  MoCor- 

their  European  tr^s  to  holiday  and  pj-jg^g  possible.  It  is  doubtful  whe-  _  dick,  St.  Catharines;  W.  B.  Ramsay, 

Wnu?d  S^^Ss’^tors  ^^®‘‘  ®^®“  <ie5‘rabllity  of  Increas-  xoranto  Bur...  Th^  Finaner.i  Timri  Montreal;  and  S.  J.  Andrews.  To- 
Canada?  Would  U.  S.  Le^s.ators  g^^  tourist  trade  will  justify  mnmntn  _  nomlnion  Stores  I  im-  ronto. 

look  with  favor  upon  Amerlc^  re-  lowering  the  duties  on  luxuries.de-  .  ,  _-^Lq  qaios  for  th<.  five  w^eek  ^  - 

tailers  and  manufacturers  losing  creasing  our  national  revenues.and  Anrii  sath  1930  of  »  •  1  fn  il*  di 

business  as  a  result  of  the  plan,  or  ultimately  raising  the  duties  on  ne-  °  Delhi  Plant 

■would  they  put  up  the  tariff  barriers  ceasities  to  comnensate  for  thp  loss  $2,483,974.9*4  as  compared  with  $.,-j  -  ^  _  1  a* 

and  discontinue  the  $100  exemption  4<j^  doubtful  whether  a  Minis-  448,807.22  for  the  corresponding  fivei  Is  Ncftf  CoiTipletlon 

on  Canadian  goods?  Effects  of  the  ^g  gj  Finance  would  willingly  close  ^®®*^  period  in  1929— an  increase  of]  - - T 

plan  on  Canadian  industry  (already  ^  fruitful  and  just  source  of  reve-  $35,167.70.  ;  Toronto  nuroo.  The  i.lnnnoUi  Timof. 


being  offered  makes  them  available 
to  small  as  well  as  large  investors. 


pahy  and  that  we  have  a  substantial  Application  will  be  made  in  due 
sum  of  money  out  on  call  loan  fully  course  to  list  the  stocks  on  the  Can- 


at  lower  prices  so  much  the  better. 
'The  question  arises:  Do  Ameri¬ 


can  tourists  go  to  Europe  with  the  gj.ygjgg 

sole  purpose  of  buying  European | ^g^^g^jy^g  ^^^^y  ^ay  -need 

goods.  Would  they  ^*®®®nfinu  ,  gjjg^j^  j^g  available  at  the  lowest 
their  European  trips  to  holiday  and  prices  possible.  It  is  doubtful  whe- 


SALES  INCREASE 


The  Largest  Earnings,  Customers,  Assets 
in  the  History  of  the  Associated  System 

■  ISJoRMAL  rrowth  couDlcd  pain  in  thr  number  of  trusromers 


Is  Near  Completion 


,  ,a  fruitful  and  just  source  of  reve-  135.167.70.  ;  Toronto  Buren.  The  FInnnotal  Time., 

referred  to)  and  the  effect  .of  the  |  n^g  ,by  abolishing  duties  on  luxu- i  T'or  the  17  weeks  period  ended,  Toronto.  —  The  new  plant  of  the 
budget.  ries.  It  is  more  in  the  interest  of  '  April  26th,  sales  amounted  to  $8.- [  Imperial  Tobacco  Co.  at  Delhi,  On-| 

Retailers  Point  of  View  the  country  to  reduce  the  tariff  on  073.144,  as  cominared  with  $7,837,440  j  tarlo.  is  nearly  completed  and  willi 

The  Financial  Times  Interviewed  fggj  ^nd  articles  of  clothing  than  to  In  the  corresponding  period  of  1929,  be  ready  for  operations  before  this 
a  departmental  store  executive,  an  jowv  that  on  high  grade  linens  and  representing  an  increase  of  $235.704 ,  year’s  Ontario  tobacco  crop  is  bar- 

economist  and  a  representative  of  silks.  By  all  means  let  us  Increase  or  3%.  Figures  for  the  4  business ;  vested. 

,the  Canadian  Manufacturers  Asso-  q^j.  tourist  trade,  but  before  taking  periods  officially  reported  as  are;  Tobacco  plantations  in*  Norfolk 
elation  to  ascertain  their  reactions  any  radically  new  step,  It  Is  essen-  j  follows:  !  Countrv,  which  has  become  an  iin- 


to  the  proposed  plan.  Cleveland  tlal  to  carefully  consider  Its  possl- 


Tobacco  plantations  In*  Norfolk! 
Country,  which  has  become  an  iin-i 
portant  flue-cured  producer,  have  I 


Morgan,  of  Henry  Morgan  &  Com-  ble  effects  on  the  mass  of  the  Can- j  4  weeks  to  Jan.  .$1,818,833  $1,602,787  |  increased  the  acreage  materially 


-L  normal  growth  coupled 
with  acquisitions  of  properties 
during  1919  doubled  the  number 
of  customers  served  and  more 
than  doubled  the  earnings  and 
assets  of  the  Associated  Gas  and 
Electric  System. 

Steadily,  inevitably,  the  de¬ 
mand  for  gas  and  electric  service 
grows. Overa  long  period  there  has 
been  approximately  a  10%  a  year 


gain  in  the- number  of  trusromers 
served  bv  ..  'l  ir  rl  System. 

Assets  I  '  :,ooo 

and  service  in  a:;  .aca  with  a 
population  of  5,300,000,  including 
nearly  one-half  of  NewYorkState, 
one-third  of  Pennsylvania,  and 
one-fourth  of  New  Jersey,  rank 
the  Associated  System  among  the 
outstanding  utility  systems  of  the 


pany.  Limited,  said :  "The  idea  is  adlan  people. 


sound,  lor  If  tariffs  on  European  "Mr.  Neill  Is  right  In  stressing  the  !  4  weeks  to  Mar. 
luxury  articles  are  removed  or  low-  peed  of  large-scale  advertising  in  I  22 .  1,907,636 


4  weeks  Feb,  . .  1,862,701  1,843,253  this  year  and. 


ered  sufficiently  our  tourist  trade  the  United  States  to  acquaint  the  5  weeks  to  April 

could  be  greatly  augmented.  Ad- 1  Americans  with  the  opportunities  26  .  2.483.974  2,448,807 

verse  business  conditions  in  the  1  offered  In  Canada.  However,  in  - - 

United  States  during  the  past  year  j  view  of  the  new  United  States  tar-  $8,073,144  $7,837,440 

will  divert  a  lot  of  lourist  trade  iff  and  of  the  debates  In  the  United  | - - -  - 


I  ably  favorable  weather,  the  Indu.s-j 
1,847,5931  fry  should  prove  profitable  in  1930. 


V  (  ORinirriON 

In  a  .short  news 'item  on  page  16 


from  Europe  to  Canada  this  coming  States  Senate  it  might  be  wiser  for  tltude  with  regard  to  tariffs,  too  of  last  weeks  issue  of  The  I'inan- 

season.  Our  duty  will  be  to  make  us  not  to  stress  the  provision  of  great  stress  of  that  provision  might  |  clal  Times,  covering  building  opera- 

things  as  attractive  for  them  as  pos-  their  tariff  which  allows  their  cltl-  even  lead  to  Canada  losing  the  ad- j  tions  in  Winnipeg  and  vi,cinity,  re- 

slble  so  as  to  create  lasting  favor-  zens  to  Import  a  considerable  quan-  vantages  of  that  remaining  benefit  |  ference  was  made  f(\  the  Seven  Sis- 


A  copy  of  the  Annual  Report  for  1929  uill  be  mailed  on  request  to  the 

Associated  Gas  and  Electric  System 

61  Broadway  New  York  City 


able  impressions. 


tlty  of  goods  from  Canada  free  of  accorded  to  her  by  the  United  States  j  tc'-s  power  plant  of  Winnipeg  Hydro 


Advertising  Canada  In  the  United  ;  duty,  Consldcrlttg  the  present  at-  tariff:" 


This  was  obviously  a  typographl- 


/ 
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Seventeenth  Annual 

Financial  Statement  and  Directors*  Report 

Western  Grocers  Limited 


Pulp  and  Paper 


SMALL  DECLINE  IN  j 
FOREST  VALUATION 
BRITISH  COLUMBIA 

I  Production  Last  Year  Valued  at 
I  $93,301,000  Against  $93,- 
I  787,000  in  1928 

!  woodworkIncreased 

i  _ 

Offsets  Drop  in  Shingles,  Pulp 
and  Paper  Products — ^Water- 
borne  Trade  Higher — E.  Can- 
ada  Campaign  Pressed 

i  A  report  has  just  been  made  of  i«» 
j  the  Forest  Branch  by  Hon.  F.  P. 

Burden,  Minister  of  Lands  for  the  | 

'  Province  of  British  Columbia  cover-  j  “J 
i  ini?  the  year  192!).  It  is  pointed  out  j  <g*»» 

I  that  the  forest  industry  of  the  prov- ; 

I  ince  is  yet  the  most  important  con- ! 
j  verting  annually  a.s  it  does  mo.ei  ^ 

1  into  cash  from  potential  wealth  than  ;  9 
■  any  other  of  the  industries  based  on  ;  S 
I  natural  resources.  j  § 

i  ITie  value  of  produiction  last  yeari  *'** 

1  wa.s  $93,.'’,01.000  as  compared  with  > 

I  ^dS.TST.OfK)  in  the  previous  year.  In  I 
j  spite  of,  the  general  slump  prevail- 1 
j  ing  during  the  last  six  months  of  i 
I  the  year,  the  value  of  forest  pro- 1 
ducts  and  the  Industrial  position  of  i 
!  the  industry  were  maintained.  Such  ’ 

I  items  as  pulp  and  paper  producta,  | 

j  shingles  and  boxes  show  a  distinct  _ _ 

falling  off,  and  lumber,  minor  pro¬ 
ducts  and  the  woodworking  Indus-  Aircraft  IndustTV 

try  show  an  increase,  which  offsets  _ _ _ _ _ _ _ 

the  above  decline.  '  u  n  i  ’i*  I 

The  watcr-'borne  trade  again  in- '  »»®ndley  Page  Initial 
creased  and  reached  a  new  record  j  Dividend  On  New  Stock 

;  of  800,000  .M.B.M.  The  most  note- 1  _ 

I  worthy  change  Is  In  the  increas  i  Handley  Page,  Ltd.,'are  paying  a 
led  dema^  for  British  Columbia  |  dividend  on  their  ordinary  shares 


The  Trend  of  Newsprint 


■t'JBBIkVti 


— AVI 


FLOOD  POTfElg  CO.  mewonhati  a& 


liam-s.  H.  W.  Hutchinson  an<l  t.eorgo  w .  jiarMc.  ann  ai  a  mpciiiih  .u  .mc  jjgjg  ^nd  miscellaneous  .Sal€3  also  i«o7  ond  107R  rocolvod  fhpir  fivod 

Board  fol1o\v1ng  the  Shareholders  Meeting,  the  officer.*)  of  the  Company  material  Increase  ovc- i  in"‘  received  their  fixed 

were  re-elected.  ,  material  increase  ove,  .  jg  per  cent.,  are  to  receive  12i/i  per 

— —  .  I I  —  19-8.  On  the  other  hand,  purchases  ^  1929.  The  ordinary  shares 


DCD/^D'T  CUADCUOT  INFDQ  by  Japan  and  the  United  States  vmo  j  receive.  Including  the  amount 

K£<rdK  1  It-F  less  than,  m  the  previous  year.  The  i  represented  by  the  2  per  cent. 

1  /-.ncD  A 'Ti/Mkic  Dominion  Govemmcnt  during  the  preference  shares  bonus,  the  equlv- 

REGARDING  O*  ERAT1DW&  year  granted  a  subsidy  to  a,  line  of  alent  of  a  return  of  approximately 

For  the  Year  1929  lumiber-carriers  between  British  gg  0/3  cent.  The  manufacturing 

Columbia  and  Australian  .ports,  and  account.  Interest,  royalties,  etc.. 

Tour  Directors  present  herewith  the  Seventeenth  Annual  Heport.  cov-  a  committee  of  lumbermen  Is  noa' in  yielded  £110,591,  or  about  £4,140 

^nnH)rion®nf5r«'romninv’arth;  Australia,  studying  the  market  more  than  in  1928,  hut  general  cx- 

of  the  financial  condition  of  tho  Company  at  t  ye  .  needs  the  with  a  view  of  Increasing  penditures  rose  by  £1.3,388,  to  £60,- 

OPEBATING  ACCOUNT  our  sales.  Australia  is  a  large  con-  242,  and  net  profits  fell  by  £7,287 

After  deducting  all  operating  expenses,  interest  paid  pn  bank  and  sumer  of  imported  softwoods  .and  it  to  £40,508. 
mortgage  loans,  and  making  provision  bad  and  doubtful  accounts,  the  may  he  expected  that  British  Colum-  The  change  from  wood  to  all- 
;o?^?rd'?;om\bc'^%5evfo^s''yei'r."  Isol.eli.’ii^^which '^wl^  bia  lumber  in  sDll  larger  quantities  metal  planes  accounted  for  the  In- 


dealt  with  as  follows: 

Written  off  for  depreciation  on  buildings . I  20,112.85 

Written  off  for  depreciation  on  delivery  and  warehouse 

KeseTe^f'Sr"^nc^e°Taxfl9Y9"‘.^“'■.^  li:  lifolll  I  tion  in  Canada  is  reflected  In  the  1029  1928  1927 

Dividends  Paid  on  Preference  Stock  ...  .  .  . .  83,601.00  I  produc^n  and  value  of  this  pro-  profit  40,508  47.79.5  46,638 

Balance  at  credit  of  Surplus  Account,  Dec,  31.  19-9 . o71,i98.9-  ,  duct.  The  production  of  newsprint  Brought  in  24.605  11.724  . 

li'in’ 661  In  British  Columbia  declined  10  per  Available  65,113  69,6i9  46,638 

cent,  and  the  value  of  the  products  "I’o-o  19,914 

The  trading  profit  of  $193,169.96  represents  earnings  before  deprecla-  $2,355,000.  or  14  per  cent.  It  may  bo  Ordinary  p  c  66"2-3  . 

tion  and  Income  tax.  ^^ulvalent  to  7%  on  the  Preference  Stoc^  and  $6.46  however,  that  British  CoHum-  Reserve.  20,000  15.000  15,000 

a  share  on  tho  Common  fctock  Issu^a;  or  7^  on  tne  ±rererence  oiock  ana  _ »  a.  a  rarrlpd  fnrw»rei  *>41  ''i  fifi'i  ii  7*’4 

W.os  a  share  on  the  Common  Stock  issued,  after  deducting  depreciation  and  bia  mills  were  able  to  operate  as  t-arrled  forward  1d..41  .4.60o  11,. .4 

Income  tax,  as  shown  above,  .  —  near  capacity  as  the  mills  in  any  During  tbft  vcflr  4h#)  eoTTiTisTiv  rp 

Inventories  were  priced  on  the  usual  conservative  basis,  cost  or  mar-  ooction  of  Canada.  The  situ-  .  j  “f  o« 

ket  whichever  was  lower,  and  merchanUlse  in  the  Company’s  branch  ware-  Oiner  section  or  canaoa.  ine  SHU  ceived  £82,633  from  the  sale  of  pa- 
hou'ses  is  vv'ell  assorted  and  in  accordance  with  the  requirements  of  the  ation  Is  only  temporary  and  has  not  rights  (against  £12,845  in 

various  districts  served.  In  the  view  of  your  Directors,  liberal  provision  destroyed  the  confidence  in  the  fu-  1098)  and  i«  annlvlng  P  63  156  of 
has  been  made  for  probable  losses  on  accounts  receivable  from  customers.  of  pulp  and  paper  on  the  Paci-  this  sum  to  wrltinroff  the  balance 


I  will  be  marketed  there  in  the  fu-  crease  in  costs.  The  following  ta- 
I  ture.  bio  compares  the  last  three  years’ 

!  The  general  pulp  and  paper  sltua-  figures: 

I  tion  in  Canada  is  reflected  In  the  1529  1928  1927 

i  Product^n  and  value  of  this  pro-  profit  40,508  47.79.5  46,638 

duct.  The  production  of  newsprint  Brought  in  24,605  11.724  . 

In  British  Columbia  declined  10  per  Available  65,113  69,6i9  46,638 

*^,^-6000 the  products  'I;!?® 

$2,3o5,000.  or  14  per  cent.  It  may  be  ordinary,  p.  c.  66  2-3  . 


The  trading  profit  of  $193,169.96  represents  earnings  before  deprecla-  $2,355,000.  or  14  per  cent.  It  may  be  ordinary  p  c’ 

tion  and  Income  tax.  o/the®  P?ef*erenci"stSck  and  Stated,  however,  that  British  CoHum-  Reserve . 

a  share  on  tho  Common  fctock  Issusa,  or  7^  on  me  ±  rererence  oiock  ana  _ »  a  a  rarrlpd  fnrwarii 

$^3.68  a  share  on  the  Common  Stock  issued,  after  deducting  depreciation  and  bia  mills  were  able  to  operate  as  ^srrled  forward 
Income  tax,  as  shown  above.  near  capacity  as  the  mills  in  any  During  tbo  v. 


BRANCH  CHANGES.  I  fic  Coast,  as  Is  shown  by  the  devel-  of  this  capital  item  in  the  balance 

During  the  first  part  of  the  year,  your  Directors,  after  mature  con-  i  opment  programme  of  the  Powell  sheet. 

sMeration.  felt  satisfied  that  the  capital  Invested  ia  the  Vancouver  Branch  I  River  Company  and  the  many  in- _ 

would  likely  yield  larger  returns  If  employed  1n  further  expanding  the  nui-ies  reaching  the  Denartmont  in  _  — 

mg'^resuH^^*’'  1  Regard  to  sites  suitable  for  develop-  Progress  On 


ment  and  stock  in  trade  wa.i  concluded  with  Kelly-Douglas  &  Co..  Limited, 
of  Vancouver.  The  stock  of  L.  T.  Mewburn  &  Co.,  Limited.  Calgary,  and 
the  wholesale  grocery  stock  and  warehouse  property  of  Xash-iSimington 


The  campaign  for  larger  markets 
in  Eastern  Canada  was  followed  as 


In  June.  1929,  a  satisfactory  sale  of  your  Vancouver  property,  equip-  ment.  Trenton  Airnort 

ment  and  stock  in  trade  wa.i  concluded  with  Kelly-Douglas  &  Co..  Limited.  rpjj-  eamnaJgn  for  larger  markets 

of  Vancouver.  The  stock  of  L.  T.  Mewburn  &  Co.,  Limited.  Calgary,  and  ^“®  - 

the  wholesale  grocery  stock  and  warehouse  property  of  Xash-Simington  Ja  b^tem  canaoa  was  foiiowea  as  Construction  is  progressing  rapidlv 
Co.  Limited,  of  Calgary,  were  purchased.  The  merchandise  acquired  from  in  previous  years,  the  Lumber  Com-  .j,-  e.„vorurrient  nii-onrt  cite  near 
the  Mewburn  Company  was  removed  to  the  former  Nash  warehouse  and  missioner  keeping  in  touch  with  .  Bovti  unjent  airport  sue  near 

your  Company  is  now’ enjoying  a  good  volume  of  business  at  than  point.  Trenton,  Ont,  which  is  expected  to 

In  .Moose  Jaw.  the  wholesale  grocery  stock  and  warehouse  of  Moose  architects,  engineers,  and  builders  developed  within  the  next  two 
Grocery  Co.,  Limited,  -ivere  purchased,  the  former  and  less  commodious  m  order  to  have  British  Columbia  vaars  Into  the  finaat  fiving  field  and 
warehouse  property  of  your  Company  being  accepted  by  the  Moose  Grocery  J-umber  Products  specified  where  ^  ‘  ”  iiurat  uyiug  iieiu  auu 

as  part  payment,  and  both  stocks  were  merged  in  the  former  Moose  Gro-  seaplane  base  on  the  American  con- 

cery  warehouse.  ^  serve  to  Detter  Purpose  tinent.  It  is  estimated  that  three  mil- 

Ftirther  expansion  developed  in  .September,  when  your  Company  or  replace  foreign  materials.  This  dnllara  will  ha  anant  Tha  aita 

bought  tho  Cameron  &  Heap  wholesale  grocery  houses,  viz.,  merchandise  work  is  cumulative  and  the  result  is  nt  wactingQ  and  Qid’ 

in  D.auphin,  Prince  Albert.  Regina,  Kenora.  and  Fort  William,  and  their  indicated  hv  tha  gradual  incraa.aa  In  ^®®  ®®untles  of  Hastings  and  Sld- 
warchouse  properties  located  at  the)  latter  three  points,  as  well  as  lease-  maicatea  py  tne  grauuai  increase  m  jjgy^  selected  by  the  Department 
hold  rights  of  the  Dauphin  and  Prince  -Albert  warehouses.  the  sale  Of  OUr  Humber  in  the  East-  National  Dafanca  Tt  Is  sitiiat- 

The  acquisitions  referred  to  in  the  foregoing  Increased  your  Com-  ern  Canadian  market.  During  the  -j  '*  o,.d 

pany's  branches  by  .six  on  the  prairie.s,  I.e..  at  Calgary,  Regina,  Dauphin.  ™ar  new  and  hatter  offices  ware  ®®  ®®®  ®*  Trenton,  and 

Prince  Albert.  Kenora  and  Fort  William,  at  which  points  your  Company  “f extends  to  the  shore  Of  the  Bay  Of 

did  not  have  branches,  giving  ii.s  eighteen  branches  in  all,  enabling  the  secured  at  92  King  Street  West,  To-  Oiiinte  (Lake  Ontario)  including  an 
Company  to  serve  additional  Important  territory.  ronto,  which  will  he  the  future  head-  arafVl^nrt  acras  Fsrms  snd 

This  consummation  of  the  •expansion  plan  accounts  for  tho  Increased  mioptars  for  thla  -nmrlr  area  ot  t.zuu  acres.  J  arms  ana 

Investment  in  merchandise  and  the  larger  bank  and  trade  obligations.  ^  ..  _  archards  are  being  cleared  away  and 

although  it  will  be  xioted  the  property  investment  shows  a  very  slight  co-operation  oetween  tne  Govern-  ijuUdlngs  razed  Contractors  are 

increase.  '  ment  and  the  industry  made  It  pos- 

RED  WHITE  STORES.  -ihi-  nc  f„„p  ”®!^  work  on  oue  of  the  four 


ia.ieis  lor  worn.  archards  are  being  cleared  away  and 

Ccpoperation  between  the  Govern-  razed.  Contractors  are 

ment  and  the  ndustry  made  It  pos-  ^„k  on  one  of  the  four 


RED  &  WHITE  STORES.  j„b]g  fQp  ^  delegation  of  four  lum-  Cnnatpuctinn  iirorir  iTinliidoa 

The  Red  &  White  movement  has  steadily  grown  in  the  past  year,  ihcrmen  to  visit  Anstralla  in  the  in-  1.  ^OfStrucUon  work  includes 

and  groups  of  these  stores  are  now  affiliated  with  ten  of  the  Company's  i  Atn  diverting  of  a  staeam  which  passes 

branches.  The  pioneering  stage  of  this  development  is  gradually  passing,  lerests  Of  traue  extension.  Australia  through  the  nroTierty  and  the  build- 
and  as  time  goes  on.  greater  advantages  will  accrue,  to  the  Company,  and  is  a  large  consumer  of  softwoods,  +ho  Mo-v. 

to  the  retail  merchants  co-operating  with  your  management  under  the  Red  secured  mainly  from  the  United  unaer  uie  nign- 


&  "WTiito  plan  of  merchandising. 


BALANCE  SHEET 

As  at  December  Slst,  1929 


»ecu.eu  maiuiy™  uiiiiea^gy  The  SUb ways  Will  be  ot  SUf- 

States  and  the  Baltic.  The  Propor-  ficient  size  to  allow  planes  to  pass 
business  secured  by  through.  Last  fall  th^e  work  of  re- 
duclng  Bakers  Island,  which  rase 


rairrat  and  Working:  Assets— 


terially  declined  during  the  past  d^  ggg  f^et  above  see 
cade.  The  study  of  the  market  Md  completed,  a: 
Its  requli^ents  by  practical  mill-  marshland 

•men,  such  as  those  constituting  the  _ 


300  feet  above  sea  level,  to  sea  level, 
was  completed,  and  the  dirt  used  to 


Cash  «»n  hand  and  in  banks’ . .  ...  . . $  135.504.76  delegation.  Should  go  far  tO  tum  a  a*  ir  Tw.-.l... 

Mrrehandixe,  at  cost  or  under . .  . . . i.982,.5i2.ii  much  larger  Share  Of  this  busluess  "icivee  oennee  in^ny 


Arcounts  Kccfivnblc,  Customers’  ..  ...  ...  ..  — ...  .  1,235,035.13  Into  Empire  Channels.  GoCS  tO  CaOt.  W.  R.  MaV 

Advances  on  Merchandise  and  Sundry  Debtors . - .  ...  .-  ..  A3.ftg7.53  .-,1-  •fnroof  tt.  ax.  iTioy 

Prepaid  Insurance,  Interest,  etc . .  ....  . .  37.054.78  forest  prodUCtS  In-  ,  - 

-  creased  by  about  6  ’iwr  cent.  This  Ottawa. _  Capt  "W  R  Mav  of 

Total  Ciurent  and  Working  Asset . .  ...$3,433,894.38  increase  was  almost  whoflly  from  Commercial  Airways,  Ltd'.,  has  been 

loTestmeots—  i  Crown-grantcd  lands,' this  indicating  awarded  the  1929  McKee  Trophy 

Real  Estate,  not  in  nse  for  Warehouses,  and  other  Investments  ...  ...  ....  41,231.34  a  still  greater  concentration  Of  oper-  given  annually  to  the  flier  “who 

Warehouse  Properties—  atious.  renders  the  most  meritorious  ser- 

rmi  Estate  and  BuUdings.  less  depreciation  — «  ...  ...  ....  ...,  ....  ...  923,739.79  '  vice  to  the  advancement  Of  aviation 

E,«.-  Powell  River  Co.  Donates  L" 

IncliidinB  Automobiles.  Motor  Trucks,  Office  and  Warehouse  Equipment.  j  g.e>  f  L  Xlf  I  o  ool,®“  ,,®  ''?“®3  ^  "lau 

less  depreciation .  .  74.flft7.75  I  $5,000  TOf  Rcsearch  WorK  run,  a  2,000  mile  airway  between 

,  - -  -  Fort  McMurray  and  the  Arctic.  He 

Total  Asseta  ... . . . . . . . . $4,472,804.26  |  Vancouver.— For  tho  conUnuance  employed  Bellanca  planqs. 

EL4BILIT1ES.  j  of  research  work  to  Improve  the 

Bank  Eoans,  Secured . .  .  . . $i,3i,vnflfl,flfl  I  color  of  newsprint  the  Powell  River  ITEW  r.P.R.  RRATVCH  LDTP, 

Ae-eeptanccs  and  Accounts  Payable  to  Trade  Creditors . .  ...  .547.802.35  fc,  Tid  has  made  a  Second  S.5  000 

Dividend  on  Preferred  Shares  for  3  months  ended  December  3l8t,  1929  .  30.900.25  University  of  British  Edmonton.  —  Marking  the  passing 

Total  Current  Liabilities . — .  . . .  ,.  ...$1,883,702.60  i  Columbia.  The  Contribution  was  ac-  another  milestone  in  the  history 

cepted  by  the  university  governors  Canadian  Pacific  Railway  in 

Capiui  stock—  .  I  reppntjy  Western  Canada,  the  recently  con- 

Anthorired;  j  Newsprint  mills  in  British  Colum-  structed  branch  line  from  Willing- 

,  7%  ciunuiativs  Preference  Shares  of  fiflfl.flfl  each  ..  .  S2,.>ofl.oflo.ofl  ,  !  hla  have  been  faced  with  an  Obstacle  don  to  Vegrevllle,  Alta.,  a  distance 


Goes  to  Capt.  W.  R.  May 


Total  Current  and  Working  Assets  ...  ...  k..f 

Investments—  < 

Real  Estate,  not  in  nse  for  Warehouses,  and  other  Investments  .... 

Warehouse  Properties— 

RmI  Estate  and  BuUdings.  less  depreciation  — :  ...  m.  .... 

Plant  and  Equipment — 

Including  Automobiles,  Motor  Trucks,  Office  and  Warehouse  Equipment, 
IcM  depreciatinn  .  ...  . 


Capt.  W.  R.  May,  of 


'  Powell  River  Co.  Donates 


Total  Asseta  ...  ....  m. 


. . $4,472,664.26 


LL4BILIT1ES. 

Bank  Loans,  Secured . .  .  .......  ...  ... 

Acoeptanccs  and  Accounts  Payable  to  Trade  CrciUtors . 

Dividend  on  Preferred  Shares  for  3  months  ended  December  Slst,  1929 


IfEW  r.PJR,  BRANCH  LUTE 

Edmonton.  —  Marking  the  passing 


Western  Canada,  the  recently  con¬ 
structed  branch  line  from  Willing- 


7%  f.iunuiativs  Preference  Shares  of  fiflfl.flfl  each  ..  .  S2,.>ofl.ftflo.fln  ,  j  hla  have  been  faced  with  an  Obstacle  don  to  Vegrevllle,  Alta.,  a  distance 

_ _ _  Rh„,e.  Vo  P.T  V.I...  ;in  ^  certain  discoloration  of  their  of  about  2.5  miles,  was  declared  open 

remmoo  Shares  of  No  Par  3a!ue . .30.000  Shares  ;  product  and  it  has  been  the  re-  the  Other  day  with  the  arrival  of  the 

Issued:  j  Search  task  of  Prof.  Wilfred  Sadler,  first  official  passenger  train  at  the 

7%  Cumulative  Preference  Shares  of  fiflfl.flfl  each— 11.943  Shares  ....  1,194.300.00 1  head  of  the  department  of  dairying  new  Vegrevllle  station.  'The  special 

^1  Common  Shares  of  No  Par ^Vaiue— 16,943  Shares . M*!  the  agricultural  faculty,  and  Dr.  train  of  six  coaches,  hauled  by  one 

. ^ . . . 1  Blythe  Eagles,  his  assistant,  to  dis-  of  the  fast  2000  passenger  type  loco- 


I'ommon  Shares  of  No  Par  Xalue — 16,943  Shares 


Total  Liabilities . . . . . $4,472,664.26  cover  a  practical  remedy. 


motives,  len  the  ctratneona  station,  i 


Approved  on  behalf  of  the  Board, 

W.  P.  RILEY, 
ti.  W.  MARBLE. 

Dlrei:tors. 

HEAD  OFFICE:  WINNIPEG,  MANITOBA. 


While  research  workers  are  loathe  Edmonton,  at  4  p.m.  and  arrived  at 


to  discuss  progress  in  their  tasks, 
the  fact  that  the  company  has  do¬ 
nated  an  additional  $6,000  to  aid 
this  undertakJjng  is  taken  as  definite 
I  ev.cence  of  their  progress. 


Vegrevllle  sharp  at  7  p.m. 

POOL’S  ELETATOB  SYSTEM 


PI/AJfT  AT  CAPACITY 


RBAiccnira  evicence  of  their  progress.  Saskatoon.  —  The  Saskatchewan 

#>  i.  I,  I  ^  - -  Wheat  Pool  now  has  1,048  grain  ele- 

Brandon^Dauphin  and  The  Pa^.Ti’M'aiiUoba  PI/AJfT  AT  CAP.4CITT  vators.  Whereas  in  the  1925-26  sea- 

Letbbrldge,  Calgary  amt  Edmonton,  In  Alberta.  •  SOn  It  had  Only  89.  In  Manitoba  the 

Port  Arthur,  Fort  Frances.  Fort  William  and  Kenora.  in  Ontario.  Fort  William.  —  The  ThUUder  Bay  growth  Over  the  same  period  has 

Moose  Jaw,  Regina,  Saskatoon.^ iMnc^^^b««j^  Yorkton  and  North  Battieford,  plant  of  the  Abitlbl  Paper  Company  been  from  8  to  166  and  lu  Alberta 
President,  w.  P.  Riley"  vi»" ’relident,  Yv.  II.  McWilliams.  made  Its  first  shipment  Of  newsprint  from  3  to  439.  For  the  1929-30  crop 

Directors:  w.  p.  Riley,  w,  II.  McM’iiiiams,  II.  \v.  ilutchinson  and  o.  w.  Markie.  the  bther  day  to  Chicago,  and  a  se-  the  three  pools  therefore  operated 

~  I  I  _J3  cond  shipment  of  1,100  tons  will  fol-  1,642  country  elevators  with  a  total 

liEEXCOXDITIONS  FAVORABLE.  I  will  be  more  than  14,000  acres  seed-  lO’W  shortly  to  the  same  destination,  storage  capacity  of  67,660,500  blish- 
Lethbrldge. —  Conditions  affecting  ed  to  beets  and  they  have  had  am-  'The  plant  is  working  at  full  capa-  els — this,.  The  Western  Producer 

sugar  beet  raising  in  the  Lethbridge  |  pie  moisture  for  germination.  There  city,  turning  out  about  325  tons  of  estimates  tdi  be  32  per  cent,  of  <the 

district  are  the  most  favorable  in  will  be  need  for  about  300  experl-  paper  a  day  and  employing  an  aver-  total  elevator  capacity  In  Western 
the  history  of  the  Industry,  There  enced  beet  workers  shortly.  age  of  325  men,  Canada. 


jiNT.  PETROLEUM  I 
I  OIL  SHIPMENTS  : 

!  FROMS.A.HIGHERI 

{ Colombia  and  Peru  Fields  Pro- ! 
duce  7,602,251  Barrels 
First  Quarter  1930 

I  U.  S.  STATUS  UNCERTAIN 

'  Toronto  Bnreau  'Ibe  ETnoBelal  TImei  I 

Toronto.  —  The  quarterly  produc¬ 
tion  statement  for  International  Pe¬ 
troleum  just  released,  shows  a  moa- 
erate  Increase  both  in  the  produc-j 
tion  and  shipment  of  crude  oil  from  i 
the  first  three  months  of  1939,  com-j 
pared  with  the  corresponding  period ! 
of  the  previous  year.  I 

Totpl  production  of  crude  in  the !  , 
two  fields  for  the  quarter  reached  1 
7,602,251  barrels,  compared  with' 
production  of  7,367,288  barrels  forj 
the  first  three  months  of  1929.  That 
represents  a  production  gain  of  3  2 
per  cent. 

Total  shipments  of  crude  from 
Colombia  and  Peru  for  the  same  per¬ 
iod  amounted  to  6,656,127  barrels, 
compared  with  5,539,635  barrels 
shipped  during  the  first  quarter  of 
1929.  That  represents  a  gain  2.1 1 
per  cent. 

In  other  words  while  Internation¬ 
al  Petroleum  is  showing  a  gradual 
Increase  in  production  in  the  Soutn 
American  territory,  it  has  not  been 
increasln.g  shipments  to  quite  the 
same  extent.  Part  of  that  situation 
doubtless  go  back  to  the  uncertainty 
which  prevailed  in  the  United  States 
oil  Industry  during  the  first  quarter. 

The  climax  of  American  oil  con¬ 
ditions  appeared  to  be  reached 
.early  in  the  quarter  when  there  was  , 
talk  of  taking  legislative  steps  to  j ' 
keep  out  foreign  oils.  At  the  end  of! 
the  quarter,  the  increase,  both  ini 
production  and  in  shipments,  wasj 
fairly  evenly  divided  between  the 
Colombia  and  Peru  fields.  April  fig¬ 
ures  for  Peru  production  show  that 
the  normal  output  was  maiiitainen. 
The  daily  average  was  29,112  bar¬ 
rels,  which  made  a  total  output  of| 
873,360  barrels,  compared  with  876,- j 
015  In  March  and  an  average  of  859,- 
917  barrels  monthly  for  the  first 
quarter. 

huntstoIiS  i 

ANOIHER  STORE 

April  Sales  Are  Understood  to 
Average  Up  Well — To  Build 
Fine  Restaurant 

Toronto  Borenn  The  Financial  Ttmca 

Toronto.  —  Hunt’s,  Ltd.,  is  mak-  • 
ing  preparations  for  the  opening  of 
a  new  store  In  Toronto.  The  loca¬ 
tion  Js  on  Bloor  Street,  opposite 
Spadina  Avenue.  This  unit  will  be 
opened  for  business  In  about  two 
weeks. 

Sales  of  Hunt’s,  Ltd.,  for  April, 
will  not  be  available  for  publication 
until  they  have  been  submitted  to 
directors,  but  the  Knanclal  Times 
is  informed  that  results  for  the  per¬ 
iod  were  good. 

With  regard  to  the  new  iproperty 
purchased  by  the  company  on  Bloor, 
near  Yonge  Street,  with  a  frontage 
of  48  feet  and  a  depth  of  100  feet, 
for  which  over  $100,000  was  paid, 
the  management  have  plans  to  build 
one  of  the  finest  restaurants  in  the 
country.  It  will  be  some  time  be¬ 
fore  construction  starfs,  however,  as 
the  best  advice  on  the  question  of 
methods  and  equipment  will  be  se¬ 
cured  first. 

An  official  informed  the  Ilnancial  ^ 
Times  that  no  new  financing  was  = 
contemplated  in  connection  with  r 
this  larger  undertaking,  as  the  cost  I 
would  be  defrayed  out  of  surplus  I 
aarniP''a.  I 

DnnGa.iTio?r  dowjl  slightly 

Ottawa.  —  Immigration  to  Canada 
for  the  fiscal  year  ended  Dlarch  31, 
totalled  163,288,  a  decrease  of  4,434 
or  three  per  cent,  compared  with  the 
previous  12  months.  Of  the  total 
64,082  were  from  the  British  Isles, 
30,727  from  the  United  States,  30,332 
from  Northern  Europe,  and  38,147 
from  other  countries.  British  immi¬ 
gration  in  the  year  increased  6,202 
over  the  previous  12  months,  immi¬ 
gration  from  the  United  States  in¬ 
creased  167 :  of  Northern  European 
races  the  increase  was  753  while  of 
all  other  races  the  decrease  was 
10,556. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1944  Tons  of  Newsprint. 
an  Tons  Pnre  Kmft  Paper 
210  Tons  Pnre  Sulphate  Pulp 
a/so  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producins  White  Pine.  Red  Pine 
aaci  Spruce  I.iimber  Pickets.  I-aih."!,  etc. — Annual  Capacity 
of  25,000,000  F.  B.  ,M. 


Successor  and  Operating  Company  of 

Ilelgo-Canadinn  Paper  rnmpnny  Liniltei!, 

'  Shawinigan  Falls,  Qiie. 

St.  Jfatirire  I’aper  Company  Limltctl, 

Cap  fie  la  .Madeleine,  Quo* 

Laiirontide  Company  Limited, 

(irand  ’.Mere,  Qiie. 

Laiirciitidc-Ottana  Company  Limited, 

!  IVmbroke,  Ont, 

I’ort  Alfred  Pulp  and  Paper 
Corporation, 

L  Port  .Vlfred,  Que. 

CL  Wayagamack  Pnip  and  Paper  Co. 

Bn  Three  Rirers,  Qne.  n 

Head  OfBo:  ][Z 

SklOmiiBALi^QlIEIIBC 


Abitibi  Power  &  Paper  Company 


LIMITED 


TORONTO 


Ont. 


Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  *  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falla,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  WHliam,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHitC  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 

CARDBOARD 

SPECIALTIES 

Pulp 


LUMBER 

SHINGLES 

LATH 

TIES 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 


Cable  Address: — “Fraser” 

Codes; — A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


caRadian.  pacific 


TPAINS  /  HOTELS’ '  TELEGRAPHS' STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


BECOME  A  REGULAR  READER 

It  eonta  .nly  three  dollwa  a  raar  tor  regalar  weekly  delivery  to 
a  Caaadlaa  addreas. 

THB  FINAKCIAU  TIMES  PUDUISHIKO  OO.,  UaaTBIA 
651  Crala  St.  IVeat,  Moatreal. 

0  Jordaa  Street.  Toronto. 


Baclooed  find . tor  f. 


(er  whleh  oead  Tha  Flaaaeial  Tiasca  tor. 


aUBSCRlPTTONSi  la  Caaada,  $3.00  a  yedri  $1.78  tor  alx  Months.  Ia 
Grent  Britain.  12n  n  year.  To  tor  mix  MMlhs,  In  United  States 
as.50  a  yean  $2.00  tor  six  months. 

Make  all  Cheques.  Drafts  and  Heney  Orders  oayable  to  tho 

Comoaay. 


^TEEL  PRODUCTS 
^  EARNINGS  EQUAL 
$4.72  PER  SHARE 


z 


THE  FlNAMCIAlI  TIMES.  MONTREAL,  MAY  16,  1930 


Compares  With  $3.86  in  1928 
— ^Working  Capital  Position 
improves 


COMPETITION  KEEN 


British  Type  Investment 

Trust  Has  Proven  Itself 


Under  the  heading,  “Time  to  De¬ 
fine  Investment  Trust  Policy,"  the 
following  appears  in  the  current  re¬ 
view  of  the  Research  Investment 
Trust,  Limited. 

“There  vras  recently  published  in 
Canada,  unner  the  heading,  “Oan- 
adlnn  Investment  Trust  Compan- 
a  list  of  58  companies  now  op- 
the  Dominion.  Of  this 


ies 
era  tin 


No  Indication  That  This  Condi- 

..  .  .  I  the  corporate  title — which  is  allow- 

hon  IS  Lessening,  States  Vice-  ed  to  those 


Results  Satisfactory 


Toronto  Bureau  The  FInanetn]  Timc:« 

Toronto.  -  Net  profits  of  Eastern 
Steel  Products  Limited,  available  for 
dividends  for  the  year  ended  No¬ 
vember  :’)0(h,  1020,  amounted  to  $311,- 
.580,  according  to  the  annual  state¬ 
ment,  thus  revealing  ii  substantial 


companies  receiving 

President,  Who  Says  Current  | charters  from  the  Dominion  Govern¬ 
ment  only  after  the  closest  scruti¬ 
ny.  If  the  word  “trust"  in  these 
titles  is  lo  bo  accepted  by  the  public 
as  a  measure  of  security,  it  follows 
that  management  must  adhere 
strictly  to  the  letter  of  the  policy 
laid  down  by  the  British  type  trust, 
which*  has  operated  with  a  remark¬ 
able  dc.gree  of  success  in  England 
and  Scotland  for  over  sixty  years. 

“In  the  first  eight  months  of  1020 
in  (bmada  and  the  United  States 
over  one  billion  six  hundred  million 
dollars  of  investment-company  sccu- 
allotV.ug  for  preferred  dividends,  the  |  rities  were  publicly  offered.  It  was 
residiic  left  for  the  common  stock :  inevitable  this  tremendous  total 
$273,131,  equal  to  $1.72  per  result  in  a  critical  examina- 

,  a  .  1  -  ^  -  i.  ^ 


rowth  over  the  previous 


ten  profits  were  $270,101. 


period  j 
After  I 


wat  _  , _  , _  , 

ro  (wiA  1  .  »  1  dion  of  the  typo  of  companies  at»- 

share  on  the  .58,000  shares  outs  and- |  aggregate  of  capital. 

mg.  as  (oniparcd  with  $223. Sol,  ociual  ;  Prominent  financial  analysts  in  the 

United  States  have  placed  at  the 
top  of  the  list  of  these  companies 


to  $3.80  per  share  on  the  58,000 
shares  outstanding  in  tlu;  previous 
year.  'I'ihe  profit  and  loss  accounts  i  as  offering  the 
of  the  company  for  the  two  years !  security  to  the 

compare  as  follows;  ; _ 

i!>2n  in2S  I 

Cros.s  mi  ning  s  ..  .  . 

“lock  I  ■■ilfcinra  iilin  7  l!i 


treatest  measure  of 
public,  the  invest 


I  lisi 


I  leprccinl  i 

inf. 

..ff  .  .  .  . 


writ  ten 


•10.7 


■13.23  7 


I  ni-onir 


la 


f’rof.  Uiviflonils 
.'iiirplii..;  fnr  yojir 
I*rp^•ion.*;  .<inr]ilij.« 
Ti'tal  snrplii.s  . 


2S.0'Hi 

tfs. 

273.13  1 
3.37.230 
«11.37a 


TIP-TOP  TAILORS 
SALES  SHOW  GAIN 


The  balance  sheet  shows  marked 
improvement  in  the  working  posi¬ 
tion  of  the  company,  net  working 
capital  being  $223,279  higher  than 
the  year  before,  at  $1,157,263.  The 
working  accounts  for  the  past  two 
years'  compare  as  follows: 

1029  1928  Increase 

Current 

a.<!.«cts  $1,397,961  $1,140,391  $257,670 

Current 

liabs.  240,69,8  206,407  34,291 


10.21  1  I 
21.0011  . 

3.1.2  17 
223.2  13  I 

1  1  1,0X3  ^  -  ■  •  - 

.337.936 .  Awgregate  Sales  For  First  Four 
Months  of  Year  Total 


$1,461,635 


Net  work. 

capital  .81,137 


263  $  933.984  $223,279 


Toronto  Durrnu  The  Financial  Tlme.s 

Toronto.  —  An  Improvement  in 
sales  of  8i/49o  for  the  first  four 
months  of  1930  is  officially  report¬ 
ed  by  Tip  Top  Tailors,  Ltd.  ,and  this 
Increase  should  be  very  gratifying 
to  shareholders  as  It  comes  at  a 
time  when  most  other  companies 
are  experiencing  a  reduction  in 
business.  Aggregate  sales  for  the 
period  from  January  1  to  April  30 


Current  assets  are  more  than  2  to !  amounted  to  $1,461,635.  an  Increase 
1  of  fixed  assets  of  nearly  $504,000  j  of  $114,1-11  over  the  corresponding 
and  approximately  six  times  current  |  months  of  1929.  The  company  is 


liabilities. 

In  the  1928  report  dividend  re¬ 
quirements  on  the  2nd  preference 
shares  were.  $15,750,  but  these  were 
converted  into  common  during  that 
■v;ear,  on  the  basis  of  6  common  for 
each  2nd  preference  share. 

Commenting  on  operations  for  the 
past  year;  A.  K.  Cameron,  vice-pre¬ 
sident,  says: 

“Sales  increased  very  substan¬ 
tially  over  sales  of  1928.  This  in¬ 
creases  on  the  whole  was  uniform  in 
all  the  products  manufactured  and 


now  in  full  operation  in  the  new 
building  on  Fleet  street  and  deriv¬ 
ing  all  benefits  from  the  fact  that 
operations  are  being  carried  on  un¬ 
der  the  ,one  roof  with  the  most  ef¬ 
ficient  machinery  known  to  the  In 
diistry.  Ending  the  year  1929  in  i 
very  excellent  liquid  position  and 
show  ing  a  reduction  In  preferred  in¬ 
debtedness  further  reduction  of  the 
preferred  issue  has  taken  place  and 
as  of  April  30,  1930,  there  has  been 
retired  $110,500  of  the  senior  securi¬ 
ty  against  $73,000  at  the  end  of  1929. 


.sold  by  your  company.  We  had  to  '  About  two  years  ago  Tip  Top  Tail- 
meet  Increasingly  severe  competition  |  O’"®  common  was  offered  to  the  pub- 
in  nearly  every  lino  inanufacturcd  1  ^  Company  at  31  a 

or  merchandiseid.  There  is  nothing  I  usainst  the  current  price  of 

at  this  time  to  indicate  any  lessen,  i ^ 

ing  of  this  severe  competition  in  offered  at  the  ««ue  time  at 

jfjgQ  !$10‘0  a  share,  sold  to  $112  .and  is 

■  Ample  allowance  has  been  made  I 

for  depreciation,  bad  debts,  and  all  ^  ^ 

othej-  TKissible  contingent  liabilities  P'^ced  m  surplus  through  profit 
slnc^ie  iloso  o^tfe  I”-'’'’  -«nd  the  excess  of 

fiend  of  $1.00  per  share  for  1928  and 


current  assets  over  liabilities  Is  al- 
,,  u  r  mon  etc,  ;  most  cqual  to  dollar  for  dollar  of 

$1.00  per  Share  for  1929  on  the  fifty-  |the  tot.al  amount  outstanding.  Eam- 


cight  thousand  shares  of  common 
slock  outstanding  of  the  company 
was  declared  and  paid  in  January. 
'I'hc  amount  of  these  two  dividends 
reduces  the  surplus  by  $116,000,000. 

At  the  close  of  business,  November 
"Oih,  800  shares  ($80,04>0.00)  of  the 
7%  prior  preference  stock  had  been 
redeemed,  leaving  5,000  shares  out¬ 
standing  at  that  d.ate. 

•Tl:e  physical  condition  of  plans 
and  buildingsi  is  first-class.  We  are 
constantly  improving  and  replacing 
mach  nes,  tools,  dies,  and  other 
erjuipment  with  a  view  to  cutting 
il(>wn  costs  of  production.  Sales 
fo.rees  and  manufacturing  organiza- 
tiijms  of  your  company  are  In  a  high 

I  lie  of  efficiency. 

We  arc  continuing  a  very  vigorous 
vertising  and  publicity  campaign 
th  quite  satisfactory  results.’’ 


Ings  in  1929  were  equal  to  approx¬ 
imately  $45  a  share  in  the  preferred 
which  la  convertible  into  two  shares 
of  common  on  which  $4.17  a  share 
was  earned  for  the  year. 


K.  E.  HOTEL  TO 
PAY  INTEREST 


Sets  at  Rest  Rumors  to  Effect 
That  Payment  Would  be 
Deferred  May  30tu. 


lUSINESSGROWING 
•OR  CANADA  BREAD 


ipect  Results  For  Fiscal  Year 
I  to  Compare  Favorably  With 
Record  Last  Year 


ironto  Buronu  'Hie  Flnancinl  Times 
iJoronto. — Figures  issued  on  busi- 
s  of  Canada  Bread  Company 
tlic  current  year  revealed  fur- 
*  favo:'able  increase  in  sales  and 
|is  believed  that  results  for  the  fis- 
period  ending  June  30th  next 
111  compare  f.avorably  with  tho  rec- 
|l  of  last  year. 

Ibiice  Canada  Bread  Company  hc- 
cstablishcd  in  a  thoroughly 
lure  financial  position  and,  earn- 
on  -a  consistently  largo  scale, 
[ectors  Iiave  shown  a  very  gener- 
attitude  towards  shareholders, 
Mninating  last  year  in  distribution 
one  share  of  79^  participating 
Pn-cuniulative  preference  share, 
value  $100,  for  each  common 

tire.  held.  At  the  same  time  the 

union  shares  lield  were  ronvert- 
into  shares  of  no  par  value  and 
lit  8  for  L  .  I 

fin  the  new  common  stock  divi- 
fids  have  been  inaugurated  of  27% 
Ills  per  share  half  yearly,  or  at 
rate  of  75  cents  per  annum, 
tt  the  current  price  of  16,  the 
lid  on  the  stock  is  4.699f,. 

•  the  year  ended  June  30tli, 
J9,  the  company  earned  $952,032 
operations,  which  witli  other 
omo  made  a  total  of  $992,032.  Af- 
depreciation.  tas^s,  and  prefer- 
dividends,  profits  were  equal  to 

t.70  per  share  on  the  new  stock, 
lese  earnings  were  equal  to  10.6 
y-  cent,  of  the  current  price  of  the 
Ick. 

In  spite  of  the  fact  that  the  turn- 
]  r  In  the  Waking  industry  is  rapid, 
working  capital  at  the  end  of 
iqoo  stoorl  at  $872,254,  of 

fch  quick  assets  amounted  to 

8.000. 

n  the  first  preferred  stock,  earn-  ‘ 


Toronto  Bnreaa  The  Financial  Tlmen. 

Toronto. — Interest  on  the  “A”  and 
"B”  debentures  of  King  Edward 
Hotel  Company  amounting  to  $134,- 
000  will  be  paid  June  SO-th  next  to 
holders  of  record  May  15th.  The 
debentures  will  go  ex-interest  on 
.May  15th.  The  amount  outstand¬ 
ing  is  $3,350,000,  bearing  8%  inter¬ 
est. 

This  puts  at  rest  rumors  to  the 
effect  that  Interest  due  wouRl  not 
paid.'  The  company  has  had  a  ra¬ 
ther  lean  period  this  y'ear  up  to  the 
present,  hut  the  seasonal  activity 
commences  May  15th.  From  then 
forward  bookings  are  heavy  and 
business  from  tourist  traffic  and 
conventions  should  keep  the  hotel 
near  or  at  capacity  at  least  for  iVa 
months. 

,  A  definite  offer  Is  reported  to 
have  been  made  by  the  Montreal- 
Hamilton  group  of  interests,  which 
have  purchased  control  of  the 
Royal  Connaught  and  Mount  Royal 
hotels,  at  a  fairly  substantial  figure, 
which,  however,  is  not  acceptable  to 
majority  holders,  who  estimate  that 
profits  this  year  from  King  Edward 
Hotel  will  bo  in  excess  of  $100,090, 
or  more  than  $5  per  share  on  the 
20.000  shares  of  common  stock  out¬ 
standing. 


Laura  Secord  April 

Sales  Higher  Level 


Toronlo  Bureau  The  Flnanclul  Tlmci 

Toronto.  —  Laura  Secord  Candy 
Shops  in  April  showed  a  substantial 
increase  in  sales  of  $67,852.53.  The 
total  for  the  month  was  $222,217.20 
as  compared  >vith  $154,364.67  in  the 
corresponding  month  in  1929  repre¬ 
senting  n  gain  of  44%.  The  fact 
that  the  faster  season  came  In 
April  this  year,  while  It  fell  in 
March  last  year,  is  a  contributing 
factor  in  the  Increase  last  month. 

Total  sales  for  the  seven  months 
ended  April  30th.  amounted  to  $1,- 
349,415X18.  as  compared  with  $1,'374.- 
469.74,  representing  a  decrease  of 
$25,054.66. 


ings  last  year  were  equal  to  66.8.3 
per  cent.;  in  1927-28  they  were 
equal  to  56.65  per  cent.,  and  in  1926- 
27  they  were  equal  to  47.65  per 
cent 


ment  trusts  most  closely  adhering 
to  the  British  type  managemen.t 

“It  is  in  the  Interests  of  the  Can¬ 
adian  Investor  for  trading  and  hold¬ 
ing  companies  and  the  various  other 
t.vpes  of  investment  companies  to  be 
classified  apart  from  the  Investment 
trunt  cf  tho  British  type.  There  is 
probably  no  better  method  of  im¬ 
pressing  upon  the  managements  of 
the  true  investment  fru.sts  their  res¬ 
ponsibilities  to  the  Investing  public 
than  to  have  this  distinction  clear¬ 
ly  defined  in  the  minds  of  all  inves¬ 
tors.  It  is  time  to  define  invest¬ 
ment  trust  policy  In  the  Interests  of 
the  Canadian  public. 

“Recently  published  in  a  United 
States  financial  journal,  the  follow¬ 
ing  expression  of  a  well  known  in¬ 
vestment  trust  analyst  of  New  York 
City  is  pertinent  to  the  anadian  sit¬ 
uation:  “The  decline  may  cause  a 
decided  change  in  the  investment 
policies  of  many  trusts.  It  may 
also  cause  an  appreciation  of  the 
fact  that  the  principles  of  British 
trust  management  are  the  type  that 
endure,  rather  than  speculative  huf 
more  temporary  investment  princi¬ 
ples.  Through  capital  structure,  di¬ 
versification.  investment  manage¬ 
ment,  the  investment  trust  has  a 
real  place  in  Ihe  community  and  of¬ 
fers  a  real  service  to  the  Investor. 
The  decline  has  been  a  severe  test 
of  the  investment  trust,  but  certain 
principles  have  emerged  from  this 


ONTARIO  SILKNIT 
EARNS  $3.53  ON 
COMMON  STOCK 


Buswess  For  First  Four  Months 
of  Current  Year  Shaoing 
Up  Well. 


EXTEND  OPERATIONS 


By  Inareasing  Manufacturing  Fa¬ 
cilities  in  Canada  and  Aus¬ 
tralia — Operating  Results  Out-  j 
side  of  Canada  Profitable 


holders,  the  directors  state  that  op¬ 
erations  for  the  year  were  very  sat¬ 
isfactory,  sales  and  profits  showing 
a  marked  increase  over  those  of 
1928.  During  the  year  the  company 
extended  its  scale  of  operations  by 
increasing  manufacturing  facilities 
in  Uanada  and  in  Australia.  To  off¬ 
set  these  capital  expenditures,  addi¬ 
tional  $150,000  79r  preference  stock 
was  sold  lo  the  company’s  brokers 
at  a  fair  price.  The  proceeds  of  this 
sale,  which  came  in  at  the  end  of 
the  fiscal  year,  are  reflected  in  the 
Improved  liquid  position. 

Operations  outside  Canada  were 
profitable,  with  the  exception  of 
those  in  Mexico.  Owing  to  tho  un 
.settled  conditions  which 


EXPANDING  TRADE 
HIGHER  EARNINGS 
WESTERN  GROCERS 


Red  and  White  Chain  of  Stores 
in  West  Economically 
OoeraLted 


OPTIMISTIC  OUTLOOK 


imtion  financially,  and  ita  liquid 
position  Is  good.  It  Is  our  policy  to 
sell  on  short  terms,  to  collect  close¬ 
ly,  and  bad  debt  losses  are  in  keep¬ 
ing  with  this  conservative  policy. 

Expanding  Trade 

The  Red  &  White  movement  has 
expanded  during  the  year  under  re¬ 
view,  and  groups  of  Red  4k  'White 
'  stores  arc  now  operating  In  iho  ter- 
j  ritory  served  by  ten  of  the  com- 
pany’s  branches.  Those  retailers 
'  who  apply  the  Red  &  White  plan 
'  and  policies  are  making  progress, 
and  so  far  as  we  know,  the  Red  4k 
White 'plan  is  the  only  one  .so  far 
the  individual 


Toronto  Bureau  The  Flnnnrliil  Time* 

Toronto.  —  Ontario  Siiknit,  Lini- 
ited'.s  report  of  operation.s  for  the 
year  ended  December  31,  1929,  shows 
an  increase  in  sales  an(|  profits  over 
the  previous  year  and  business  this 
year  continues  to  shape  up  well, 
consolidated  sales  for  the  first  four 
months  of  1930  at  $1,139,191  being 
up  from  $913,603  the  first  four 
months  of  1929.  This  betterment 
last  year  and  the  results  obtained 
thus  far  in  1930  in  view  of  the  busi- 
nes.s  depression  is  accounted  espe¬ 
cially  gratifying. 

Profits  from  opcr.xtions  for  1929 


,  evolved  by  which 

Satisfactory  volume  of  business,  H I  grocer  can  own  and  operate  his 

existed  i  healthy  increase  in  net  earnings  and  f  business,  and  compete  with  the 
there  during  the  year,  the  company  j  despite  the  larger  busine.ss  done,  ac-j  straight  corporation-owned  chain 
bad  a  small  operating  loss.  Since  1  rcceiv.ahle  only  $30,000  more  i  „ 

the  change  in  the  Mexican  govern-  December  31st  than  they  wc.-e!  ^^r  as  Lie  outlook  for  19^  is 

„ - -  - - hign ! 

spots  of  tho  annual  statement  of 


ment  conditions  have  materially  Im¬ 
proved.  Sales  for  the  first  four  i 
months  of  19,30  show  a  largo  per- 1 
ceniage  increase  over  those  of  1929.  | 


Soo  Line  1929  Earnings 

Down  at  $4.14  a  Share 


Net  Income  of  $1,925,249  as  com¬ 
pared  with  $2,097,686  in  1928  i.s  in¬ 
dicated  in  the  pamphlet  report  of 
tlio  Minneapoli.s,  St.  Paul  and  Sault 
Stc.  .Mario  Railway  System  for  the 
year  ended  December  31,  1929.  The 
net  income  which  is  shown  after  de¬ 
duction  of  taxes,  charges  and  divi¬ 
dend  requirements  on  79^  preferred 


amounted  to  $311,360.  Deduction  of  stock  to  $4.M  a  share  on  252.068  1 


Western  Grocers,  I.imited. 

Particular  attention  is  given  to 
turnover  of  merchandise  and  the 
management  feels  that,  in  relation 
to  sailes,  stocks  are  turning  as  often 
as  is  consistent  with  good  business. 
The  merchandise  at  various 
'branches  is  eonsidered  well  suited 
to  meet  the  requirements  of  tlic  dis¬ 
tricts  served. 

Discussing  the  .activities  of  the  or¬ 
ganization,  W.  P.  Riley,  general 
manager,  says: 

“While  our  obligation  to  bankers 
is  $318,000  greater  than  at  tlie  end 
of  1928,  thi.s  is  entirely  accounted 


test.  Many  investment  trusts  should,  i  profit  for  the  year  of  $211,417 
can,  and  have  done  better  than  the  lowing  a  full  year's  dividend  o 


investor.  It  is  the  province  of  in¬ 
vestment  trust  management  to  seek 
to  attain  this  goal.  It  is  the  task  of 
the  investor  to  choose  trusts  which 
have  achieved  or  are  achieving  this 
goal.  Individual  aniysla  of  invest¬ 
ment  trust  management  Is  the  only 
pathway  open.  Actual  results  are 
abiding  indices  of  measuring  the 
value  of  the  investment  trust." 


depreciation  allowance  of  $66,710 1  share.s  of  common  stock,  which  coin 
and  income  tax  of  $33,202  left  n"!]  pares  with  $4.82  a  share  in  the  pre- 

”  * .  Al-|vioi!s  year. 

on  the  I  Net  loss  of  $116,77.7  after  taxes  and 
outstanding  7  per  cent,  preferred  charges,  shown  by  Wi.scitnsin  Ueiitia: 
stock  of  70,000  net  remaining  for  Ra.iway  Uo.  is  tho  same  as  repor'e.! 
common  would  be  $141,417,  or  the!  in  preliminary  statement,  comparing 
equivalent  of  $3.53  a  share.  with  net  los.s  of  $822,302  in  1928. 

Current  assets  amounted  to  $1.-  --  - -  ,  -  . 

171.242  against  current  liabilities  of'  x|,p-  Financial  Times  reaches  a 
$?15.602,  leaving  net  working  capi¬ 
tal  at  $655,640.  Current  ratio  is  bet-i 


for  liy  the  fact  that  five  more! 


chological,  confront  us  that  were 
not  in  evidence  twelve  months  ago. 
Nevertheless  we  have  been  through 
other  ■periods  of  depression,  and  we 
feel  confident  that  whatever  exist¬ 
ing  clouds  there  may  be  on  the  hor¬ 
izon  now,  will  soon  ibe  dispersed. 

“The  country  Is  fundamentally 
sound.  Our  main  crop  —  wheat — 
can  be  grown  more  cheaply  than 
any  other  co’untry  can  grow  wheat 
of  comparable  quality.  Therefore 
we  can  look  forward  without  misgiv¬ 
ings. 

“Your  management  has  firm  faith  : 
in  a  great  future  for  Western  Can-  i 
ada  and  this  company.  Over  a  per-  I 
lod  of  years,  there  is  no  doubt  the  * 


branches  are  being  operated,  anti  i 

such  increa.se  in  bank  obligations  j  ^^‘'tory  to  shareholders,  and  we  re- 
was  anticipated  when  plans  for  thej 
new  houses  were  formulated.  Re-  j 


j  ferenee  has  been  made  in  the  state- 
I  ment  lo  the  .acquisition  of  these  new 
j  branrhes,  and  your  management  be- 
!  lietTS  that  the  consolidation  of  our 
'  husines.s  in  the  territory  between 
,  ,  ,  ,  •  4  i  J  the  Great  Tvokes  and  the  Rockv 

class  of  people  who  are  'ntore.sted  operating 


call,  with  some  degree  of  satlsfac-  i 
tion,  tlic  achievements  of  the  Bast 
three  years.” 


ter  than  two  to  one.  '  ablci  to  buy  inTPstnicnt  Pi'fitri- [ 

In  presenting  the  report  lo  share-:  ties.  1  “Your  company  is  in  a  strong  sit 


MK’HIG.IN  BELL  TELEPHONE. 


Detroit.  —  Directors  of  Michigan 
Bell  Telephone  Company  approved 
expenditure  of  $3,724,000  for  new 
eon  .St  ruction.  This  makes  approval 
so  far  this  year  of  $12,756,000. 


T  R 


OPEN 
EASURE  CH 


A  N  A  D  A 


electric  power  to  any  spot 
where  work  is  to  be  per¬ 
formed. 


N 


ATURE’S  treasure  chest  in  every 


country  is  held  in  a  clenched  fist 
which  only  the  development  of  unlimited 
power  can  force  open. 

England  forced  that  fist  wide  open  with 
power  derived  from  coal.  So  did  Germany, 
so  did  France,  so  did  the  United  States. 

Until  recent  years  Canada*s  vast  store¬ 
room  of  natural  riches,  lacking  a  con¬ 
tiguous  supply  of  coal,  remained  largely 
closed.  But  the  force  that  could  open 
Nature’s  clenched  fist  was  discovered 
when  it  was  found  that  Canada’s  mighty 
waterfalls  could  be  converted  into  electric 
powers  and  the  key  to  the  treasure  chest 
itself  was  placed  in  the  hands  of  Canadians, 
when,  not  very  many  years  before  the 
war,  science  made  it  possible  to  transmit 


The  ShawiniganWater  and 
Power  Company  has  been 
a  pioneer  in  both  of  these  'epoch- 
making  developments.  Founded  in 
1898,  when  knowledge  of  electricity 
was  in  its  Infancy,  it  led  the  way 
in  converting  Quebec’s  water  power 
into  electric  power;  later  it  introduced  the 
largest  generating  units  of  their  day  and 
built  the  longest  and  highest-voltage 
transmission  line  in  America. 

These  contributions  to  the  progress  of 
electrical  engineering  built  the  foundation 
upon  which  the  major  portion  of  the  indus¬ 
trial  structure  of  the  Province  of  Quebec  has 
since  been  expanded,  and  opened  the  way 
for  still  greater  expansion  in  the  future. 


DO  YOU  KNOW  that  The  Shawlnlgan  Water  and 
Power  Company  is  the  fourth  largest  hydm^ 
electric  organization  in  the  whole  world,  and  that 
the  Company  itself  distributes  in  wages  and 
salaries,  which  are  spent  in  the  Prorlnce,  mior* 
than  $4,000,000  annually? 


^  SHAWINIGAN 

WATER  AND  POWER 

COMPANY 
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NEWS  OF  NEW  YORK  STOCKS 


10  INJOGORATE  •S5SH"3e  HEARRANCEIIENI 
CUSTOMERS  MEN  0FFKlAlS0fN.Y. 

EXCHANGE  ROlES-a-^EjE  2*™™  MI^GEXCHM^ 

.  _  lishlng  their  output  on  a  weekly  ,,  ,  _  77— — —  .  ^ 

Discrebonary  Accounts  to  Be  basis  since  it  would  show  that  their  Herbert  C.  Hicks  Elected  Presi 
Operated  by  N.Y.  Exchange  declines  or  increases  from  records  ^  dent  and  Chairman  of 

^  previous  years  are  not  the  re- 

t-irm  Members  g^l^g  conditions  in  one  territory  Board  of  Governors 

- T — of  the  State  of  industrial  activity  - 

nXING  RESPONSIBILITY  throughout  the  nation.  HAS  WIDE  EXPERIENCE 


Operated  by  N.Y.  Exchange 
Firm  Members 

nXING  ^I^SIBILITY 


REARRANGEMENT 
OFFICIALS  OF  N.y. 
MINING  EXCHANGE 


dent  and  Chairman  of 
Board  of  Governors 


were  combined  during  the  year,  fac-  CTI?  I HV  DDA/'DIi  CC 
torles  of  the  various  companies  in  J  I  rA||  f  f  ItUllllliUU 

the  merger  moved  to  the  Long  _  _ 

Island  plant,  and  the  activities  of  M AMT/'UMCD V  UTADH 
the  several  divisions  were  co-ordln-  jHUli  I  llUlRIill  1  vi  nAl/ 
ated  to  the  greatest  advantage.  It 

was  felt  by  the  management  that  »  *1  o  •  11/  1  -  _  .  • 

the  companies  ere  now  properly  or-  April  Business  Vv^  i^^est  in 
ganlzed  to  derive  the  full  benefits  of  Company's  History  For 
the  merger.  7I„I  Month 

The  year’s  net  sales  were  |10,46P,-  _ _ 

sales  and  expenses.  |9,-  York.  —  For  the  last  several 

704,197;  net  profit  from  operations,  months  the  bears  have  been  busy 
s764,850 ;  net  gain  from  other  circulating  propaganda  on  Montgom- 


SHADY  PROGRESS  ECONOMIC  INVESTMENT  TRUS 

MONTGOMERY  WARD  Lbm\9d 


sources,  $346,733,  and  net  Income 
for  the  year,  $1,110,683.  Total  as¬ 
sets  of  the  company  are  given  al 


ery  Ward  shares.  But  this  does  not 
seem  to  be  bothering  the  Mont¬ 
gomery  Ward  management.  The 


f ^  company  goes  on  making  progress 

188,38,9;  cash.  $142,002,  and  mer-  ^nd  doing  things  it  believes  will 


New  York. — An  attempt,  to  protect  G,  M,  First  Quarter 
the  interests  of  customers  of  broker-  Hnw, 

age  houses  and  to  eliminate  condi-  i-arnillgs  UOVfi 

tions  which  are  frequently  a  source  - 

of  friction  between  customers’  men  Current  assets  of  the  G 


P  •  rM  '  M.  no  '  additions  to  the  executive  staff  were 

£.arningS  l/own  at  9oC !  announced  this  week  by  the  New 
-  !  York  Mining  Exchange  after  a  re¬ 
current  assets  of  the  General  Mo- 1  organization  meeting. 


HAS  WIDE  EXPERIENCE  I  chandlse  Inventories  at  $2,195,772. 

Mew  York.  —  Replacertient  of  and  Sharp  Decline  In  G.  M. 
ditions  to  the  executive  staff  were  First  Oiiarter  Sal^s 


New  York.  —  Sales  of  General 


eventually  add  to  gross  and  net. 

That  Montgomery  Ward  is  going 
forward  Instead  of  backward  is  evi¬ 
dent  from  the  fact  that  its  April 
business  was  the  largest  In  history 
for  that  month. 

It  is  now  stated  that  Montgomery 


♦ho  pnvorn  nc  eommittee  of  the  ex-  oj.  10  .viurcu  isi,  accoraing  10  me  riiies  a. ommissioners,  wno  lurnisn-  vr  r.  ;  . . ,  mvesiineni  01  ♦i.uuu.euu,  aiiu  uiuci 

change  recommended  that  discre-  balance  sheet  of  the  company.  Cash  '  ed  a  report  on  the  New  York  Curb  I  quarter  of  stores  are  planned  for  the  New  York 

tionary  accounts  operated  at  the  showed  a  decrease  of  $1,761,661, 1  Exchange,  San  P’rancisco  and  other  ^29,  according  to  a  report  issued  to  |  Newark  and  elsewhere, 

iudgment  of  the  customers’  men  be  while  sight  drafts  held  increased  j  stock  exchanges  during  the  past  fire  ®'®boders  by  Alfred  P.  Sloan,  j  w'ard  is  doing  a  busi- 

delegated  to  members  of  the  brok-  $1,932,804.  Accounts  receivable  and ,  years,  chairman  of  the  committee  I  yblch  had  been  an- 1  jjggg  ^ggr  $300,000,000  annually,  and 

erage  firms  The  effective  power  trade  acceptances  showed  a  large  on  stock  exchange  Inve-stigations  and  I  this  figure  may  look  small  compared 

orfttornTv  given  to  Te  customers’  increase  of  $9,075,762.  director  of  the  Utah  State  Securi-  f  a  share  on|,.jth  what  it  is  likely  to  be  five 

men  under  the  old  arrangement  is  Stock  of  the  company  held  in  the  ;  ties  Commission,  was  elected  presi-  !  ®  .  *  < 

regarded  as  of  sufficient  importance  Treasury  for  corporate  purposes  on !  dent  and  chairman  of  the  board  of !  a  snare  lor  tne  There  is  a  large  short  Interest  in 

to^iistify  a  more  definite  fixing  of  March  31  totalled  $46,340,572,  as  I  governors  of  the  new  Exchange.  !  corresponding  quarter  of  last  >^ar  |  Montgomery  Ward,  but  old  traders 
the  responsibility  for  the  safety  of  compared  with  $69,929,476.  as  of  Dc- i  Mr.  Hicks  is  known  for  his  activi-  !  company  s  surplus  at  th^e  end,  ^^g  gj.  opinion  that  it  is  danger- 

the  accounts  controlled  in  this  way.  cember  31.  Total  current  assets  dc- i  ties  in  suppressing  bucketshops,  tip- 1  /390.501.M6. 1  gyg  the  long  run  to  sell  short  the 

Discussing  the  report  of  a  special  creased  $122,941.  1  ster  sheets  and  illegitimate  stock  j  company  that  is  able  to 

Investigating  committee.  E.  H.  H.  Net  earnings  of  the  company  in- i  promotions  through  the  country  for  1  “7 ”v.  01  looo  o’  lo  ■ '  continued  growth. 

SimmoL.  president  of  the  Stock  Ex-  eluding  equities  in  the  undivided  the  past  ten  years.  Recognition  of !  ^-^^88,832  on  March  31.  1929.  Total : - 

change  said;  profits  of  subsidiary  and  affiliated  his  experience  in  the  securities  and  !  March  31,  1930,  according jp  a  g  CofD.  Aoiil 

“The  exchange  has  come  to  the  companies  not  considered,  for  the  j  mining  fields  was  had  in  his  selec- 1  balance  sheet,,  /Vs—  s  r>—  —  'I  AA  T>  C 

conclusion  that  the  right  to  buy  and  first  quarter  ended  .March  31, 1  tion  also  as  managing  director  of  i  Oulput  Down  3.44  P.C. 

sell  securities  for  the  account  of  a  amounted  to  $44,968,587.  'Phis  com- ;  the  New  York  Mining  Exchange  to  j  J, December  31,  19_9. ;  - - 

customer  under  a  power  of  attorney  pares  with  $61,910,987  for  the  cor- 1  formulate  Its  general  and  trading  j  March  31,  1930,  j  ^  further  decrease  in  the  electric 

or  d?s^retZarVL^emLt  is  so  im-  responding  quarter  a  year  ago.  Af- 1  policies.  |  were  $384,941,763.  compared  with  [  output  of  the  Commonwealth  & 

portant  that  it  should,  in  general,  ter  deducting  dividends  on  preferred  |  Since  his  arrival  in  New  York  the  j  liabilities  of  $117,150,222,1  Southern  Corporation’s  subsidiaries 

be  exercised  by  a  partner  of  the  and  debenture  stocks  amounting  to!  entire  system  of  the  Exchange  has  ■working  capital  of  $267,-  was  reported  for  the  month  of  April, 

firm  The  committee  on  questions  $2,422,624,  there  remains  $42,545,963,  undergone  reorganization  with  the;  $251, ,.87, 78-  with  production  3.44  per  cent,  below 

and  commissions  has.  therefore,  been  being  the  amount  earned  on  the  view  of  standardizing  the  institution  i  ®f  .  ,  *  .  '  corresponding  month  of  1929. 

reouested  to  adopt  rules  which  will  common  shares  outstanding.  This  is  along  lines  adopted  by  the  senior  |  Jhe  corporation  s  investments  in  |  Output  for  the  month  was  516.804.- 

allow  member  firms  to  accept  dis-  equivalent  to  $0.98  per  share  on  the  exchanges  of  the  country.  I  affiliated  and  suhsidiar.v  companies  1  OOO  kilowatt  hours,  as  com- 

cretionarv  power  over  customers’ ac-  common  stock,  as  compared  with  George  A.  Washington,  attorney  j pj"®  !  pared  with  534.157,000  for  April, 

counts  onlv  if  the  discretion  is  to  be  $1-37  per  share  for  the  first  quarter  and  mine  owner,  of  250  Park  avenue,  j  !  1929.  For  the  four  months 

exercised  by  the  partners  of  the  of  1929.  lineal  descendant  of  the  first  Presi- ;  ^97, 270.443  at  the  end  of  1929.  Capt-  ended  April  30,  1930,  total  out- 

-j  For  the  three  months  ended  March  dent  of  the  United  States,  was  elect- j  stock  held  in  the  treasury  put  was  2,072,992,000  kilowatt 

“Provision  will  be  made  for  the  31,  General  Motors  dealers  in  the  |  ed  vice-president  and  a  member  of  shares  of  hours,  as  compared  with  2,100,229,- 

deleeation  of  such  discretionary  United  States  delivered  to  consumers  j  the  hoard.  common  stock  and  7,18-  shares  of  7  OOO  kilowatt  hours  during  the  cor- 

power  to  certain  designated  cm-  286,690  cars,  compared  with  351,0791  Harry  S.  Thayer,  consulting  en- j  ®®“/:„l”'®f®7®‘’  J®®  at  responding  period  of  1929,  a  decrease 

plovees  provided  the  customer  gives  <'ars  in  the  corresponding  period  of  gjneer  and  geologist,  formerly  en- 1  ]930.  At  of  27,237,000  or  1.30  per  cent.  Total 

his  consent  and  the  firm  assumes  1929.  Sales  by  General  Motors  man- 1  gaged  in  operations  of  the  Anaconda  ^*’®  ®°*^  stock  was  output  for  the  end^  April  30, 

responsibility  for  the  use  made  of  ufactiiring  divisions  to  dealers  in  |  copper  Mining  t  o.,  the  .McNeil-Pen-  valued  at  $69,9-9,476.  1930,  exceeded  6'348-99M00  kilowatt 

the  power  hv  the  cmplovee.  The  the  United  States  amounted  to  323.- 1  rose  interests  and  Lion  Hill  Amal-  _  - - = -  hours,  as  compared  with  6,990,700,- 

adoption  of  these  rules  will  be  an  ‘‘43  cars,  compared  with  413,173  cars  1  gamated  in  the  Utah  Ophir  district,  Easy  Money  a  Factor  990  kilowatt  hours  for  twelve 

added  protection  to  persons  dealing  In  the  corresponding  three  months  j  was  added  to  the  board.  I-  Re-establishment  miSv 

with  members  of  the  exchange  and  ®f  1929.  ,  |  s.  Syd,  Mishkind,  oil  and  mining  KC-eStaDIlsninent ;  crease  ®f  .358.200.000  kilowatt  hours, 

is  in  line  with  the  traditional  policy  -  'security  broker  and  real  estate  ope-  ....  ..  .  ,  ,  or  approximately  6  per  cem.  ^ 

of  the  exchange.”  American  Tobacco  was  retained  as  treasurer.  ^  J®]?®?*. 


in  .  1  !•  1  .  '  months  ended  April  30,  1929,  an  In-  | 

in  Ke-establisninent  j  crease  of  358.200.000  kilowatt  hours,  I 


or  approximately  6  per  cent. 

Gas  output  of  the  company’s  pro- 


is  in  line  with  the  traditional  policy  -  security  broker  and  real  estate  ope-  ....  ..  .  ,  ,  or  approximaieiy  o  i>ei  lcui.  ^ 

of  the  exchange”  American  Tobacco  rator,  was  retained  as  treasurer.  the  recent  Icwerlng  of  Gas  output  of  the  company s  pM- 

T»  it  ♦!,»  vAnnrf  nf  tbA  AHlCncan  1  ODacCO  nlonp  with  Henrv  Taie  cnrnnrntion  I throughout  the  world,  pertics  in  April  was  818.097,000  cubic 

committee^  is  the^  result  ^of  several  Share  SpHt-Up  Pending  attorney,  as  secretary  and  ^n  the  j  ^«®1-  ®®  806,262.000 

rommiiiee  IH  uiv  irsuii  »ii  C  r  _ r  hoartl  |  in  its  latest  analysis  states  that  this  cubic  feet  in  April,  1929,  an  increase 

ve'lopments  following  the  sharp  de.  New  York.  -  American  Tobacco  j  It  is 'reported  that  applications  !  ,®'‘^®®®®  business  of  11,836.000  cubic  feet,  or  1.47  pw 

Cline  in  security  prices  last  fall,  sold  up  to  a  new  high  price  last  I  have  been  received  for  membership  i  ^®'‘  ^“"^s  is  light  and  also  cent  For  the  four  months  endM 

There  were  at  that  time  a  number  week,  considering  the  fact  that  the  in  the  Exchange  from  many  parti  <'f  |  SimildTs^an  "“aM  Win 

of  law  suits  between  customers  and  stock  sold  ex-dlvldend.  'The  sharp  the  country,  sufficient  to  absorb  <he  ®®  ann^  ^*rnhtc  last 

member  houses  as  regards  the  exe-  rise  in  the  issue,  which  has  latter-  initial  allotment  They  are  being  ®®"*'""®® ^®  Z^®  ^^h  3.237,800,000  /«®t 

cution  of  orders,  prices  resulting  ly  shown  a  consistent  ability  to  ad-  considered  as  to  the  merit  and  TY’ 


Amiiriran  Tnbarrn  rator,  was  retained  as  treasurer,  i  lawer.ug  m  ^as  ouipui  oi  ree  company  s 

Amen^  lobacco  corporation  I  the  world,  perties  in  April  was  818  097  000  euWe 

Share  Spllt-Up  Pending  attorney,  as  secretary  and  on  the  j  '  teet,  as  compar^  vdto  806,262.000 

_ _  ”  board  |  in  its  latest  analysis  states  that  thisl  cubic  feet  in  April,  1929,  an  increase 

New  York.  -  American  Tobacco  j  It  is 'reported  that  applications  !  ®'‘^®®®®  business  of  11,836.000  cubic  feet,  or  1.47  pw 

kaM  ,.n  tn  A  APW  hitrh  -rinfi  iA«t  Hava  v,aaa  rArrivAH  fnr  TAAmhArahin  i ‘I®™!”*’  for  tuuds  is  light  and  also  cent.  For  the  four  months  ended 
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Antmal  Report — Year  Ended  Mardi  31,  1930 

BOARD  OF  DlRB0T(Bt8 
OLTN  OatBR.  K.C.  (ChsIraMUl) 

MAJoa-caannui  thb  row.  s.  c.  a.  m.  m.  kirkpatrick 

MBWOBW.  CJCO..  K.C.  _ 

1  R.  e.  SCROLFIELD.  Bt.L,A.  B.  JAMB*  BBNMBTT,  F.eA. 

(Muiagliig  Mreetar) , 

For  the  year  ended  Ifareh  Slat,  1930,  the  Dlreetors*  Report  (In  part)  Is  as 
follows: 

ZNTldends,  Interest  and  other  Income  received  during 

the  year  aunounted  to  . $314,433.41 

Balanee  from  1939  amounted  t« . .  85,883.40 

Making  a  total  of  . ........8300.394.81 

Total  espenaes  Including  Bank  Interest  amounted  to  . 8  37,584.91 

Bond  Interest  amounted  to  .  50,000.00 

Leaving  a  Balance  of  . 172,600.00 

!v  $250,304.81 

rVom  the  Balanee  of  8173,509.90  has  been  deducted: 

Dividends  at  the  rate  of  5%  per  annum  . 8  90,778.17 

And  Provision  for  Income  ’Tax  . .  4,638.93 

Leaving  to  be  carried  forward  .  68,302.80 

The  Revenue  Account  Is  on  a  cash  basis  and  therefore  does  not  lnclu;de 
any  interest  or  dividends  accruing  but  not  yet  due  at  the  end  of  the  ’Tnii^'S 
financial  year. 

In  accordance  with  the  eatabUsbed  practice  of  the  ’Trust,  no  In^ement 
from  the  changes  In  investments  has  been  treated  as  Income.  Since  the 
date  of  the  previous  accounts  the.  stock  markets  in  Canada  and  United 
States  have  experienced  a  panic  of  major  proportions.  ’T^ie  Directors  have, 
therefore,  considered  it  advisable  to  utilize  the  net  Incremrat  due  to  changes 
in  Investments  realized  during  the  past  year  to  write  down  the  book  values 
of  certain  securities. 

Notwithstanding  the  unprecedented  fall  In  the  quoted  prices  of  practi¬ 
cally  all  investment  securities  during  the  year  imder  review,  your  Board  are 
I  able  to  report  that  the  maricet  value  of  the  Investments  of  the  Trust  at  the 
I  date  of  the  Balanee  Sheet  exceeds  the  aggregate  amount  at  which  they 
appear  therein. 

On  behalf  of  the  Board, 

OLYN  OSLER, 

Chairman.  I 

w*nk  of  Homlltoa  Building,  57  Tonge  Sbwet,  Toronto,  Ont. 

•Cb  May,  1930. 

BALANCE  SHEET 
As  at  the  31st  March,  1980 

ASSETS 

mvestments  at  cost  legs  laveetment  Reserve  Account . 83,051JMI0.00 

Cash  at  Bankers  .  38,694.55 

Call  Loans  (Secured)  . . .  110,000.00 

Sundry  Amounts  Receivable  . . .  545.80 

"  83,190, 700J5 

UABTLITIES 

Sundry  Creditors  . ....812,627M 

IMvldend  No.  6  payable  1st  April,  1930  .  49,906.25 

Bond  Interest  Accrued  . — . .  20,833.33 

- 8  83,367 J8 

General  Reserve  . 42,780.00 

Funded  Debt — 

30-year  5%  First  Collateral  Tkust  Gold  Bonds  Series  "A” .  1,000,000.08 

Capital- 

Authorized: 

15,000  Preferred  ^ares  $100  par  value — 81,500,000 
70,000  Common  Shares  $00  par  value  .  3,600,000 

85,000,000 

Issued: 

39,936  Common  Shares  .  1,995,350.08  ' 

Note— 10,075  shares  are  reserved  in  respect  of  options 
outstanding. 

Revenue  Account  . 68,303.80 


% 


cution  of  orders,  prices  resulting  ly  shown  a  consistent  ability  to  ad-  considered  as  to  the  meru  ana  i .  _  ,,  '  - ll  ’T' 

from  trades  and  accounts  liquidat-  vance  in  the  face  of  lower  prices  standing  of  the  applicant  '  Jit  ^av  Ha' 

ed  gt  forced  sale,  and  it  is  believed  elsewhere,  is  ascribed  to  the  immin- - j  ^  fn^AnH  1  f  V  a  I  Ivaa^^a/ o 

the  desire  of  the  committee  is  to  ®°®®  '^®  Business  Depression  Adverse  j  money.’’  savs  Kkmi re?  “thtS  |  cLpared  Jlth  8  826.600.0(W  cubic 

refetUion  IfThi^  breeroSn^  ml  Hie  'Zi'  I  Two-foreon?  Effect  on  Vadsco  Sales  I  ^P^;®n«y  it  bad  over-discounted  ail  feet  for  the  tw^ve  m®P«is  ended 

res^ponsibility  for  the  accounts  from  split  would  be  carried  out  this  year,  -  |  favorable  factors  and  the  Prasent  April  30,  1929,  M  lncr^e  of  950, 

the  customers’  men.  along  with  some  increase  in  the  dlvl-  New  York.  —  In  issuing  the  first  j  readjustment  is  a  correction  of  this  |  700,000  cubic  feet,  at  10  pe  e 

-  dend.  Following  the  advance  in  the  report  on  sales  and  earnings  for  situation.  Increasing  conservatism  j  t  t  J 

p,— J,,-*:..—  PiAniM.  price  of  cigarettes  late  last  year,  the  1929,  President  T.  J.  McHugh  of  |  , .®  been  urged  in  recent  weeks  and  j  ^Kl.  TcIcphOllB  UlluCT 

«  •*®V**a  earnings  of  the  company  have  been  Vadsco  Sales  Corporation,  formerly  events  should  now  in  position  toi  Heaw  Sellinff  PreSAUrc 

By  Nat.  Elect.  Light  Assoc,  such  as  to  warrant  liberal  action  in  V.  VIvaudo  &  Co.,  Inc.,  stated  that  !®''®  ®*lrantage  of  bargains  when,  ^ ^  i 

-  this  regard,  and  rumors  of  a  four-  the  year’s  results  as  a  whole  did  not  'b^y  appear.  The  general  industrial  |  qaiha*  in  AmArinAn  i 

New  York  _  The  report  that  the  for-one  split  have  been  heard  lat-  meet  the  eucpectations  of  the  manage-  sduation  presents  a  rather  ‘’b*®*’*®”®  I  _  ,  .  ‘  ^^mnArAtivAiv 

Natlonal  Electric  Light  Association  terly.  In  addition,  reports  of  an-  ment.  "In  a  larger  measure,  tne  ^oShl  neViod^froTNoremh i  heavy  for  this  isf^i  an”thrl\ock 

will  shortly  begin  to  make  public  other  advance  in  cigarette  prices  general  business  depression  prevail-  months  period  from  November,  19-9,  ,h  vy  or  tn  .1,- 

weekly  the  production  figures  which  have  been  heard  in  the  financial  dis-  ing  during  the  latter  part  of  the  April,  1930,  has  been  one  ot,  oYia-a  nf 

it  has  been  receiving  for  the  last  few  trict,  although  little  support  for  this  year  was  responsible  for  the  final  j  with  ^'*®'“®®®  i  71a  renort^d 

mnnfhA  frrtm  isrpA  iitintv  sva+Ams  view  has  been  forthco'ming  from  shtywing.”  Mr.  McHuah  said.  averaging  7  per  cent,  under  normal,!  feeing.  •  selling  yas  repo  t- 


ed  at  forced  sale,  and  it  is  believed  elsewhere,  is  ascribed  to  the  immin- 
the  desire  of  the  committee  is  to  ence  of  the  split-up  of  the  shares, 
take  some  steps  toward  avoiding  any  President  Hill  last  year  was  said  to 
repetition  of  this  by  removing  the  have  indicated  that  a  two-for-one 
responsibility  for  the  accounts  from  split  would  be  carried  out  this  year, 
the  customers’  men.  along  with  some  increase  in  the  dlvl- 


:  3.34  per  cent.  Total  output  88,190,700.35 

I  year  ended  April  30,  1930,  Rota— Tbe  Trust  la  liable  for  $96,780  la  raspeet  of  saaurtties  purehaaed  but  not 

.d  9.776.300.000  cubic  feet,  as  behalf  of  the  Board, 

■ed  with  8,825,600,000  cubic  Kqikpatbiok, 

r  the  twelve  months  ended  B.  jambs  bbwmbtt. 

0,  1929,  an  increase  of  950,-  _ _  liiractoM. 

cubic  feet,  at  10  per  cent.  atoitobs’  cbrtificatb 

_ _  Wa  have  audited  tba  Aeaouata  of  Boonomie  Investment  Trust  Umttad  for  the  year 

_  ,  ,  ATI  ended  Slat  March,  1930,  and  we  certify  that  the  above  Balance  Sheet  and  relative 

TeleDnonS  Under  Revenue  Account  are  properly  drawn  up  ao  aa  to  exhibit  a  true  and  correct  view 

-  _  _  of  the  atate  of  the  Corporatlon'a  affairs  according  to  the  beet  of  our  information 

rieftVy  Selling  rreseure  *^*1  explanations  given  US  and  as  shown  by  the  books  of  the  Corporation.  ' 

-  CLARKSON,  GORDON.  DILWORTH,  OtnLFOTLB  A  NASH. 

York.  —  Selling  In  American  j  TORONTO,  3rd  May.  1930.  Chartered  Aeoountanta. 


weekly  the  production  figures  which  have  been  heard  in  the  financial  dis-  ing  during  the  latter  part  of  the 
it  has  been  receiving  for  the  last  few  trict,  although  little  support  for  this  year  was  responsible  for  the  final 
months  from  large  utility  systems  view  has  been  forthco'ming  from  showing,”  Mr.  McHugh  said, 
throughout  the  country  was  received  trad©  circles.  It  was  announced  that  branches 


iL"  wls^respoSe  thi'  flma?  i  su^noVnial"*  actMtV  "wltr'busl'ness  j  announcement  of  the  new  share  of-  PURE  Ott  CO.  EAEITINGS.  ^  a?g,J''S5‘.f,dend  ITJmelu  fastTear 

lowing”  Air  AIcHugh  said  averaging  7  per  cent,  under  normal,]  ferlng.  .  selling  yas  reported  caiicago.  —  Pure  Oil  Co.  for  the 

It  was  announced  that  branches  1^®®®'-^';®^  t®  ®tir  index.  I^atest  in- 1  l^argely  for  the  account  of  those  who  3j  jgjO  ‘^SeVred  Jw^en^fa^^^ 

I  formation  presents  a  confusing  pic- 1  did  not  want  to  exercise  their  sub-  ..  'kaM.,  oi,A'«r  ««♦  a«a..  oii  -i  ,  ota  u  ^  #  Vo? 

evident  that  the  sun-  ductions  sufflgient  to  cover  dividends  wmmon.  ’  ® 

i  normal  rate  of  activity  is  likely  to  against  the  shares  they  were  en-  ^ 

I  I  terminate  in  the  near  future.”  tieled  to  buy  as  a  result  of  owner-  ■  .  '  , 


EVERY  KIND  OF  BODY 

for  every  kind  ef  Job  on 

International  Speed  Trucks 


V»  lM3t€  Panel  Body  motmlcd  cm  tkc 
Special  Delivery  cha$$U 


Open  Sxpreee  Body  and  Intonurttonol 
/nUyandoeed  cab  en  lha  Special 
Delivery.  Alee  fumijlicd 
evieb  /ull.lcnglh  top 


INTERNA'nONAL  HABVESTER 
builds  speed  trucks  in  capac¬ 
ities  and  wheelbase  lengths  to 
meet  every  fast  hauling  re¬ 
tirement,  and  with  bodies  to 
fit  all  jobs. 

The  equipment  illustrated 
here  is  by  no  means  a  complete 
list  of  the  types  available.  If 
what  you  need  is  not  shown, 
come  and  tell  us  about  your 
work  and  we  ■will  put  you  in 
touch  with  the  model  thatwill 
handle  your  jobs  the  right  way. 


De  Luxe  School  Bne  Body  mounled  on 
Model  SF-J6  Speed  Truck  chaecle 


All-Steel  Bottlere’  Body  on  the  Model 
Sr-4<f  Speed  Truck  chauia 


I  -  !  ship  of  rights.  While  American  I 

Denies  Dividend  Cut  ■  Telephone  has  a  larger  number  of  | 

D  C  oL  n  *1  '  shareholders  than  any  other  cor- 1 

Hy  OOUtnem  Kailway ,  poratlon,  a  single  share  Issue  of  ap- 

■ - proxlmately  $260,()00,<)00,  coming  I 

New  Y’ork.  —  Directors  of  the  simultaneously  with  the  large  scale  | 
Southern  Railway  Ckimpany  have  no  conversion  of  the  debentures,  j 
intention  of  reducing  dividends,  and  amounting  to  over  $200,000,000, 1 
an  appropriation  has  to  be  made  tends  to  bring  about  a  sudden  in-  i 
sufficient  to  cover  the  full  dividends  crease  in  the  floating  supply  and  | 
achetiuled  .to  be  declared  this  year,  thus  make  price  movements  more  1 
rairfax  Harrison,  president  of  the  erratic.  Coming  at  times  of  reduced 
company,  announced  regarding  ru-  pupnc  participation  In  the  market, 
mors  that  the  road  would  legally  amplitude  of  the  price  fluctua- 
have  to  reduce  dividends  because  tions  is  increased  ihy  the  reduced 
the  company  s  report  for  the  fl^rst  speculative  demand. 

quarter  of  the  year  showed  that  they  _ 

had  not  been  earned.  His  statement  »  j.  , _  .  > 

follows:  Wage  Adjustments  In 

“Because  Industry  has  been  In  an  CoDDer  Companies? 

air  pocket  throughout  the  first  quar-  ! 

ter  of  1930,  and  railroad  revenues  a— a- /--..-.♦o  o—i 

have  in  consequence  been  seriously  ,  i 

affected,  stockholders  of  Southern  looWng  forws  and  means  of  dis- 

Rallway  Company  have  inquired  trftutlng  the  decline  in  Income] 

whether  It  Is  the  policy  of  the  board  which  the  recent  slump  in  copper 
to  maintain  established  dividends,  quotations  has  caused  There  are 
The  answer  Is  emphatically  in  the  directions  In  which  to  look, 

affirmative.  The  board  of  the  South-  Tlrst  is  that  in  which  shareholders 
ern  regards  the  present  depression  ot  tke  operating  companies  will  have 
as  temporary,  and  will  therefore  do  to  be  content  with  less;  second  is  a 
everything  it  lawfully  and  fairly  may  modification  of  contracts  for  mater-  | 
to  maintain  dividends  without  inter.  und  supplies;  and  third  is  that 
ruptlon.  An  appropriation  has  been  having  to  do  with  wages  paid  at  the 
made  for  the  full  dividends  schedul-  mines.  • 


Wage  Adjustments  In 

Copper  Companies? 

Producers  of  copper  In  Canada  are 


ed  to  be  declared  throughout  the 
year  1930.” 


(Train  Bex  of  (ha  eombinatUm  Form 
Body  en  (kc  SIx-Spoed  SpecUl  chaeele 


At  the  present  time  the  decline  in 
income  Is  being  borne  entirely  by 
the  shareholders  of  the  companies. 
A  close  survey,  however,  of  con- 


AHtonuUie  Dump  Body  mounted  on 
tkc  SO-M 


Hydraulic  Helet  and  Steel  Dumy 
Bed]!  on  SO-44  ckoeele 


Stock  Rock  of  tkc  ComMnotion  Fdvm 
Body  mounted  en  the  ShrSyeed 
Sycdal 


Warner  Bros.  Earn  $3.67  ^  ®^°®®  ®urvey,  however,  of  con- 

Aqi  f-,  I  tracts  for  materials  and  supplies  Is 

Dtiare  Ur  Gommon  being  made  and  it  is  apparent  tlhat 

-  manufacturers  will  be  asked  to  co- 

New  York.  —  Net  income  of  War-  operate, 
ner  Bros.  Pictures,  Inc.,  for  the  six  There  is  an  abundance  of  labor  at 
months  ended  March  1  was,  after  present  and  the  operating  companies 
taxes  and  charges,  $10,092,109,  as  appear  anxious  to  give  employment 
compared  with  $7,254,570  for  the  to  as  many  men  as  possible,  even 
corresponding  period  of  1928-1929.  to  the  extent  of  extending  develop- 
This  was  equal,  after  preferred  ment  beyond  current  requirements, 
dividends,  to  $3.67  a  share  on  2,666,-  No  general  reduction  in  wages  has 
211  shares  of  common  stock,  been  adopted,  and  there  is  some 
against  $3.47  a  share  on  984,908  doubt  as  to  any  such  action  being 


shares  then  outstanding. 


taken.  Surplus  crews  now  being 


Hydraulic  Hole*  and  Dump  Body  en 
Model  SF-46  Speed  Truck 


SemPDo  Luxe  Panel  Body  mounled  on 
tkc  Modal  S-Z6  Speed  Truck 


Net  income  of  the  company  for  the  taken  on  are  being  offered  slightly 
first  quarter  of  the  year  was  $4,463,-  lower  wages  than  the  prevailing 
000,  equal,  after  preferred  dividends,  rate  in  recent  years.  In  order  that 
to  $1.62  a  share  on  the  common  the  Industry  may  meet  the  sudden 
stock,  against  $3,122,942  or  $1.48  a  change  in  value  of  the  product,  there 
share  on  the  old  stock  before  the  appears  to  be  a  general  feeling  that 


two  for  one  split-up  last  year. 


an  Impartial  distribution  of  the  de- 


INTERNATIONAI-  HARVESTER  COMPANY 

of  Canada,  Limited 

5615  ST.  LAWRENCE  BLVD.  ^CRescent  1131 


I  for  i 


®®P®®^  reveals  the  fact  ollne  in  income  is  a  fair  policy  to 
that  the  cash  requirement  for  the  6  pursue, 

per  cent,  optional  convertible  deben-  ’  _ 

tures  for  the  six  months  ended  . _ j-  _ 

March  1,  1930,  amounted  to  only  Amerada  Corporabon 
$21/)60.  The  balance  of  the  require-)  Report*  Net  Los* 

ments  having  been  paid  through  the 
subsequent  issuance  of  9.251.5 


New  York. — The  Amerada  Corpo- 


shares  of  common  stock  in  accord-  ration  and  subsidiaries  report  a  net 
aiice  with  the  optional  privilege  loss  of  $76,^85  for  the  first  three 
given  to  the  holders  of  these  deben-  months  of  1930,  after  operating  and 
lures.  administrative  expenses,  taxes  and 

- -  leases  abandoned,  depreciation,  de- 

The  Financial  Times  reaches  n  plctlon  and  drilling  expense.  This 
class  of  people  who  are  interested  contrasts  with  an  Income  of  $50,762 
and  able  to  buy  investment  seenri-  in  the  three  months  ended  on  March 
ties.  V  31,  1929. 
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DUNLOPJ 

Spotkijuick^ 

Ucasii  tofimJ- 

When  you  (»me  up  to  this  ball 
where  it  lies,  on  the  fairway  or 
in  the  rough,  it  seems  to  l(x>k 
up  at  you  and  catch  your  eye. 
It’s  easier  to  find,  easier  to 
identify. 

Because  this  new  Dunlop 
shows  groups  of  three  colored 
spots  arranged  in  triangular 
form  around  the  ball.  No  mat¬ 
ter  h(>w  it  lies  a  set  of  colored 
markings  is  always  on  top. 
These  markings  also  help  you 
to  *'hold  your  eye  on  the  ball**. 

•  # 

Made  with  DunIop*8  perfection 
of  balance — every  ball  is  tested 
and  weighed  at  every  stage,  in¬ 
suring  consistent  quality  and 
uniformity. 

You  are  at  your  best  with  a 
Dunlop.  Buy  from  your  Pto 
or  sports  goods  dealer. 

•  • 

• 

The  Dimlap  ranee  of  wolf  balU  ktebedtoe 

Black  DUNLOP  /Red  DUNLOP 
Mcsni  Mcxni 

teceMed  or  lattic-  the  new  Urge 
cddeaignt,pUinor  size  (propoaed 
Spotkwick  mark'  U.S.G.A.Sund- 
IngB  ...  7ge  ard)  -  -  yg# 

DUNLOP  Warwick  aatl 
DUNLOP  Warwick  Pica  tar 

excellent  quality,  general  pur¬ 
pose  balU  ■  .  •  •  .  gaa  . 

DUNLOP  I 

‘‘The  World's  Longest  ■ 

Driving  Golf  Ball**  ^ 


r 
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AIGAMATIONOF 
THREE  NEWSPRINT 
HRMS  COMPLETED 

_  I 

Merger  oi  Brompton,  St.  Law* ' 
rence  and  Lake  St.  John  Dcs*  i 
ignated  St.  Lawrence  Corp.  j 

CENTRALizE^ONTROL  ! 

Brompton  Gets  Ono  Class  A! 
Profoi'red  for  Each  Old — St. 
Lawrence  Share  for  Share ! 
and  Lake  St.  John  7*10  forj 
Each  Share 


The  Trend  of  the  Markets 


ssHssBsassa 


MONTREAL 


Combining  assets  of  over  $68,000,- 
000,  owning  or  controlling  vast  tim¬ 
ber  limits  in  Eastern  Canada  esti¬ 
mated  at  over  3,600  square  miles  in  ■ 
extent  and  containing  at  least  20 1 
million  cords  of  pulpwood,  three  j 
outstanding  Canadian  companies  op¬ 
erating  in  the  newsprint  Industry — 

St.  Lawrence  Paper  Mills  Co.,  Ltd., 

Lake  St.  John  Power  &  Paper  Co., 

Ltd.,  and  Brompton  Pulp  &  Paper 
^o..  Ltd.,  are  being  consolidated  un- 
Ver  one  central  management. 

,  new  holding  company  will  be 
formed  under  the  name  of  St.  Law-' 
rence  Corporation,  Ltd.,  consollda- ' 
tion  will  be  effected  by  an  exchange 
of  shares.  -  I 

St.  Lawrence  Corporation  will  oc-' 
cupy  an  important  position  of  the  I 
newsprint  industry  In  Canada,  hav- 1 
ing  a  daily  productive  capacity  of  I 
approximately  1,000  tons  newsprint,! 
or  about  one-tenth  of  the  total  dally ! 
output  of  all  companies  in  the  Do-j 
minion.  With  the  formation  of  this ' 
company  75%  of  the  newsprint  ca¬ 
pacity  of  the  Dominion  will  be  un- 1 
der  the  control  of  six  large  operat-- 
ing  and  holding  companies.  j 

Present  reserves  of  20,000,000  i 
cords  of  pulpwood  ensure  the  cor-j 
poration  .supplies  for  capacity  pro-| 
dncMon  for  years  to  come  without 
taking  into  account  reserves  which  ■ 
will  built  up  or  sustained  through  | 
reforestation.  J.Ake  St.  John  has ' 
long  term  contract.^  which  would : 
take  care  of  capacity  output  fori 
some  time  in  the  future  and  St.] 

Lawrence  and  Brompton  both  have 
contracts  calling  for  delivery  of  bulk  j 
of  their  capacity  production,  though  | 
under  the  pro-rata  agreement  out-; 
put  under  these  contracts  has  been  I 
necessarily  curtailed.  ! 

-  Plants  of  Brompton  are  located  at! 

Bast  Angus  and  Bromptonvllle,  near: 

Sherbrooke,  Que.,  of  I^ake  St.  John  i 
at  Doibeaii  in  Lake  St.  John  region  ; 
and  of  Si.  f^awrence  at  Three  Rivers,! 

Que.  In  addition  Brompton  owns! 
the  flarcmont  mill  at  New  Hamp- 1 
shire.  Brompton  is  the  outcome  of; 
an  amalgamation  of  Claremont 
Paper  Co.  and  McCrea-Wilson  Lum¬ 
ber  Co.,  Ltd.,  early  in  the  century. 

Brompton  was  Itself  officially  incor¬ 
porated  in  1!)]6.  Subsequently  other 
companies  were  acquired  and  oper¬ 
ations  extended.  In  addition  to  own¬ 
ing  freehold  timber  lands  adjacent 
and  tributary  to  the  St.  Francis 
river,  the  company  has  leasehold  in¬ 
terests  adjacent  to  those  of  the  Lake 
St.  John  Power  &  Paper,  a  factor 
which  should  be  instrumental  in  re¬ 
ducing  cost  of  wood  operations  and 
timber  haulage. 

Lake  St.  John  Power  &  Paper  _ _ 

Co..  Ltd.,  chief  operations  are  cen¬ 
tred  at  Dolbeau,  at  the  head  of  the  Eftflv  'Action  On 
Saguenay  near  T^ake  St.  John.  Dol- 

beau  Is  a  town  of  approximately  1,-  I  nigncir  1-nVK 

500  inhabitants,  nearly  all  of  whom  \  Cannc 

are  dircctlyor  indirectly  connected  i  _ _ 

wdth  the  company.  The  paper  mill  |  (continued  from  : 
there  has  a  daily  capacity  of  260  | 
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nd  a  past  president  of  the  Caha- 
lian  Pulp  &  Paper  Association,  are 


la  year  ago,  wherea.’’.  the  profit  and  I  returns  from  the  1930  crop  arc  re- 
i  loss  account  for  the  period  ended  ]  ccived. 

f'ebruary  28th,  1930,  shows  an  al- j  To  the  Winnipeg  area  the  heavy 
llowance  for  investment  and  contin- j  recent  rains  are  a  boon  to  the  power 


For  each  share  of  common  stock  .•  eo^o’s-lT  reduce  bv  that  much  ' Corporation  and  subsidiary 
,f  Lake  St.  .lohn  Power  &  Paper,  ‘^or  obligations  Ld  impro^^^  Montreal  on 

-tenths  of  one  share  of  the.  com-  R  ,  extent  the  equities  behind  the  '  proposed  capital 

ion  stock  of  St.  I^wrcnc.e  Corpor-  *•  i  set-up  involving  various  rates  of  ex- 

_ w  A  J  SUttlP*  •  I  Q  rt  O’ AC  in  trt  t  Vine  a  nf  fViA  wiAwr  T*kn  _  i 


tJon.  Ltd. 

Formal  offer  by 


changes  into  those  of  the  new  Do¬ 
minion  Steel  and  Coal  Ckirporatlon 


PRICE  PREPARES 
FOR  SOME  YEARS 
OVERPRODUCTION 

Policy  of  Divernfication  in  Wood 
Pr^uots  Adc^ted  and  New 
I  Plant  Established 


WEYBDRN  BANK 
RESULTS  SHOW 
CROP  EFFECTS 

Prt^ts  Down  Sharply  and  Assets 
Reduced  By  Over 
$1,000,000 


Great  Britain  and  Canada 
Investment  Corporation 


Preiidenl:  A.  J.  Nbbbitt.  Montraa) 
Vici-Prendent:  P.  A.  Thomson,  Montraal 


CAPACITY  OF  .1,250  TONS  NO  GOLD  RESERVE 


PRirE  PREP.tRE.S  CMFF 

Quebec.  —  Reports  submitted  at 
the  annual  meeting  of  Price  Broth¬ 
ers  &  Company,  Limited,  indicated 
that  the  company  during  tho  fiscal 
year  to  Feb.  28tb,  had  done  surpris¬ 
ingly  well,  especially  under  the  dif¬ 
ficult  condition  that  had  prevailed 
in  the  newsprint  Industry.  Lt.-Col. 
John  H.  Price,  the  president,  in  re¬ 
viewing  tho  annual  statement,  said 
in  part: 

"I  feel  we  have  some  Justification 
for  congratulating  ourselves  upon 
the  condition  of  our  balance  sheet. 
The  liquid  position  is  most  satisfact¬ 
ory,  and  the  physical  condition  of 
your  company's  properties  has  con¬ 
tinued  to  bo  well  maintained  out  of 
revenue. 

"FTom  the  lumber  establishments 
we  produced  and  sold  approximately 
seventy  million  feet,  as  well  as  a 
complement  of  ties,  shingles  and 
lath  at  a  satisfactory  profit. 

“The  additions  to  our  Rlverbend 
Mill  aro  now'  complete,  giving  us  a 
capacity  there  of  four  hundred  and 
eighty  tons  of  newsprint  paper  a 
I  day. 

“\Vc  have  completed  the  purchase 
[of the  controlling  interest  in  Donna- 
I  con  a  Paper  Company.  Limited,  and 
if  we  add  the  capacity  of  this  com¬ 
pany's  newsprint  mill  to  that  of  our 
own.  we  have  a  total  daily  capacity 
I  of  twelve  hundred  and  fifty  tons, 
j  ‘'E''ecling  tb.at  it  will  be  some  years 
j  before  the  supply  and  demand  of 
j  newsprint  paper  approach  an 
i  equalify,  your  directors  have  adopt- 
;  cd  a  policy  of  diversification  in  wood 
;  products.  We  are  already  putting 
;  the  w'ood  waste  of  our  lumber  es- 
I  tabllshraenta  to  commercial  use.  and 
'  we  have  completed  the  construction 
i  of  a  mill  at  Donnacona.  where  we  are 
I  manufacturing  a  high  grade  insulat- 
;  ing  board. 

!  "With  tho  assistance  of  our  Rc- 
!  search  Department  we  are  looking 
I  forward  to  finding  further  profit- 
I  able  outlets  for  the  more  complete 
;  consumption  of  the  trees  cut  in  our 
j  forests.” 

The  FInanefa]  Times  reaches  a 
I  class  people  who  are  Interested 
!  and  able  to  hiiy  investment  seenri* 
i  ties. 


Lower  profits,  a  sharp  reduction 
in  liquid  assets  and  a  decrease  of 
over  $1,000,000  in  total  assets  are  the 
outstanding  changes  shown  in  the 
annual  statement  of  Weyburn  Secur¬ 
ity  Bank,  which  operates  30  branches 
in  the  Province  of  Saskatchewan. 

Profits  were  $51,490,  comp.ired 
with  $69,703  In  the  prei'lous  year.  To 
this  waji  added  $53,903  carried  for¬ 
ward  as  of  December  31,  1928.  mak-  j 
ing  a  total  of  $105,394.  Two  divi-  | 
dends  at  7%  per  annum,  provision  \ 
for  Dominion  taxes  and  write-off  on  i 
fixtures  accounted  for  $50,062.  leav-  j 
ing  balance  at  credit  of  profit  and  j 
loss  of  $53,631. 

Through  the  elimination  of  deposit  j 
in  Central  Gold  Reserve,  which  stood  | 
at  $200,000  at  the  beginning  of  the  i 
year,  liquid  assets  dropped  to  $85,-  j 
372,  from  $296,213.  Other  assets,  in-  j 
eluding  cheques  on  other  banks,  bal¬ 
ances  due  b.v  hanks,  and  seriirities  | 
held,  amounted  to  $2,376,566.  as  , 
against  $3,450,282.  (.'urrent  loans  »ind  ! 
discounts  In  Canada  total  $2,730,060.  ; 
compared  to  $2,675,541.  Misccllane-  i 
ous  assets  stand  at  $971,723.  bringing 
total  assets  to  $6,153,722.  down  froni 
$7,276,838,  a  decrease  of  $1,123,116. 

Deposits  also  show  a  falling  off. 
Interest  bearing  deposits  of  .$2,586,- 
021  compare  with  $2,9.35.494  ard 
deposits  not  bearing  interest  amouv*.  i 
to  $1,367,976.  down  from  $1,916,629. 
.Notes  of  the  bank  in  circulation  are 
dow'n  sharply  at  $413,912.  from  $726.- 
087,  and  total  liabilities  to  the  pub¬ 
lic  are  lower,  at  $6,153,722,  compar¬ 
ed  to  $6,429,981. 

Steel  of  Canada  j 

Plants  Continue  j 

On  Active  Basis 


Hon  a  O  Ckichton.  London.  Enflsnd 
James  A  Falconer.  London.  Lnglnnd 
ttvRL  K.  Ganter,  Kpw  York  N  Y. 
Krnest  Ibeun.  Naw  York,  N  Y 
Stew  art  Kilpatrick.  London.  En«l»nd 


Catt.  O.  Lyttlbton.  O.S.O  ;  Los^pa. 
EnciRnd 

A  J.  Nerbitt.  Montreal.  Qa«. 

P  A.  Thomron,  MpntrsRl.Quc. 

James  B  Woodyatt.  Montrenl.  Qua. 


Hobert  M.  Yocngs,  New  Yo.-k,  N  Y 


Sccrctarv;  L.  C.  Haskell 


B.\LANCE  SHEET 

At  at  March  3ltt,  1930 


GnAh . 

flRlI  I.oanB  . 

Puc  From  Broker*  . 

Inv*»tment  .Serurlfte*  ix\ . 

Accrued  Revenue  from  Investment*. 


Treaturer;  F.  O.  LAliOlfT 


t  3I.7M.M 
VM.OM.M 
M,4A2.M 
10,762,IR3.M 
nS.SM.S4 


$II.SA4.I7«.S7 


Li\Bn.rnE.s  ■  ■  ■  ■  .I*— 

Account  Payable  .  t  IM.SO 

Accrued  Lipense*  .  32,SM.M 

Investment  Reserve  - 

(Net  Profit*  from  the  .Sal-  of  Investments  Transf.  to  Reserve!  720,222.25 
Hebentures  Outstanding- - 

4'5'3  Thirty-Year  -due  1st  .April  1450 .  h.OM.OtM.M 

Capital  Stock  -- 

Preferred -  S'",,  Cumulative  Convertible. 

Authorized  and  Issued— 40,000  ghares  of  IlM.  each .  4,0M,0<I(I.00 

Common  — No  Par  Value. 

Authorized  .s.SO.OOO  shares  (of  which  200,000  are  held  In 
Treasury  for  conversion  of  Debenture*  and  Preferred 
.Stock) 

Issued  aod  Outstanding— .150,000  shares  l.OM.OOO.M 

(of  which  IflOjIMHI  are  held  in  Escrow  to  rover  warrants 
Issued  with  Debentures  and  Preferred  Stock) 

Surplus  - 

(.Subject  to  Dominion  Income  Tai) .  fIS,M2.44 

$II.M4,J74.07 

(i)  Note — After  taking  Into  rnnslclarstlon  the  amount  at  the  credit  of 
Investment  Kessrve,  the  .Market  Value  of  th*  Seeurities 
owned  by  the  Corporation  at  31*t  March,  1930,  showed  a 
depreciation  from  Itook  Value  of  f"28,881.69  or  2. 13‘1. 

Approved  on  behalf  of  the  Board; 

P.  A.  nfOMSON  1  nir-ctor. 

R.  M.YOLNCS  I 

AI  DITORS'  tiERTIFICAl  E 

Audited  and  certified  In  accordance  with  our  report  dated  April  23,  1930 
(Slcned;  P  S  Kob.s  *  Sosa. 

Chartered  Accountaata 

rROFIT  ,\NU  LOS.S  ST.^TEMENT 
For  the  Veor  Ended  31  tt  Marth.  1930 
Revenue  from  Tnvestmrnts  .  2447,341.1.1 


Revenue  from  Stock  Dividends  sold  . 
Revenue  from  Interest  Earned  ...  . 


17.543.67 

I34..A67.23  $654,802.03 


Deduct:  .Management  and  General  Eipense  .  71,42.5.75 

Interest  on  Convertible  Debentures  367,072.34 


3t5,8a2.44 

200.000.00 


Surplus  at  31st  March,  1430  (subject  to  Dominion  Income  Tail  3115,803.44 


fContlHUefi  from  pago  1.)  Net  Revenue  for  year  ended  31st  March,  14.10,  .  315,803.44 

(lecided  improvement  over  the  begin-  Deduct:  Dividends  paid  on  S%  Cumulative  Preferred  Stock  .  200,000.00 

nlng  of  the  current  year.  Satisfar.  Surplus  at  3Ist  March,  1430  (subject  to  Dominion  Income  Tail  3115,803.44 

tory  fioiirces  of  ore  supply  bnve  ■  - 

been  developed,  and  tho  company 

holds  a  one-third  interest  in  4.388  bMmmiHmnMBaHMmHiBmmaaaaBaammaHBMBmMBamMmiMHMBHBRnmmBMHi 

.ncres  of  coal  land.s  in  the  United 

States.  *—  '  — - - . . . ■  - - 

Tho  annual  report  of  Steel  Co.  of 

Canada  covering  the  year  1929.  pub-  ferred  etocka  ae  against  $3-58  a  pharo  .dividend  requirements  and  were  less 

li.5hed  a  little  over  a  month  '  ago,  famed  in  1928.  ;  than  10  times  current  market  value 

revealed  earnings  at  a  new  high  On  the  basis  of  the  current  dlvl-  i  of  46  on  the  common.  At  present 

peak  for  period,  equivalent  to  4.91  a  dend  of  $1.7.')  on  both  .stocks,  last  ;  levels  the  common  stock  yields  3.8% 

share  on  combined  common  and  pre-  years  earnings  were  over  2*^  times  and  the  preferred  4.4%. 


'Action  On  Healthy  Promise 

Higher  Dividend  Early  Conditions 

Canners’  Issues?  Of  Prairie  Crop 


Cfc  “  u  o  ’  w  ®  '  (Continued  from  Page  1)  (Continued  from  Page  1) 

there  has  a  daily  capacity  of  260  Ur  z  •  :  n  i:  v,i  *  *i.  , 

tone  of  newsprint  and  much  of  the  r^c  Is  virtually  applicable  to  the  are.s.  for  example,  received  upwards 
necessary  ground  work  for  doubling  1 stock,  the  .iimior  Issue  of  three  inches  of  rain  last  week, 
that  capacity  was  provided  for  at  ^  significance.  Pur-  niore  than  many  areas  of  the  west 

Thft  fimp  of  eoTistnirtlnn  In  1927  thermore,  holders  of  convertible  obtained  during  the  whole  of  the 

St.  Lawrence  Paper  Mills  'co..  Preferred  will  begin  to  consider  the  last  crop  year.  Where  heavy  down- 
r  tfi  Tins  a  modem  -nlant  at  Three  advisability  of  CGDver.sion.  pours  occurred  the  deficiency  in  the 

Rivers  with  a  daily  capacity  of  600  Better  Than  Indicated.  sub-soil  moisture  will  be  to  a  large 

tons.  Ground  work  has  been  laid  !  When  a  company  has  enjoyed  a  extent  corrected, 
for  Installation  of  two  additional  |  Rood  year,  actual  results,  generally  Liberal  Rains  General, 

machines  which  would  step  up  ca-|«ro  better  than  the  annual  state-  To-day  the  situation  is  that  prac- 
Ipacity  to  650  tons  .daily.  ,ment  Indicates.  In  other  "uords,  tically  the  whole  of  the  west  has 

j  Not  only  are  the  indjvidnal  com-  some  of  the  profits  are  'buried.  Can-  experienced  liberal  rains.  The  only 
panics  amply  fortified  with  timber  adian  t.anners,  Ltd.,  had  an  excel-  exception,  it  i,i  stated,  is  tho  corn- 
resources  'but  control  valuable  wa- j  lent  year,  as  the  annual  report  indi-  parativcl.v  small  region  from  Gut¬ 
ter  power  rights.  Brompton  ownsl*^^!®®.  operating  profits^  for  the  jook  to  Kindersley  in  Saskatebe- 


Greater 

Investment 

Returns 


wan.  As  a  result  of  the  heavy  pre- 1 


three  power  sites  on  tho  St.  I^Yan-  $1.909.6do.  ^^Aainst  result  of  the  heavv  pre-! 

cIs  river,  only  two  of  which  have  $^6,-05  in  the  previous  year,  while  pipitafj.jn  and  of  the  early  spring 
been  developed  and  now  make  lb®  amount  left  for  the  conibiued  gi,„.,y„n  which  gave  .inx- 

avallable  between  15,000  and  20,000  convertible  preferred  stock  and  com-  owner.s  all  winter  Is 

horse  power.  Lake  St.  John  Power  nton  stock  was  equal  to  $l..t5  per  parly  growth  on  tho 

&  Paper  has  a  power  site  capacity  '  share  (at  the  i ate  of  $1.67  per  an-  pasture  lands. 

of  dovoloptos  anoUor  i”7'botom‘  At'Z  "111.  ,p„.t  of  (bo  fanoor.,  are  lb 

power,  Headjng  this  gigantic  e  canital  incrca'^ed  ^  position  to  put  in  their  coarse 

terprlse  It  is  un^rstood.  will  bo, working  capital  increased  $-,o03,  considerable  pro- 

Ernest  Rcwslter,  of  MonUeal,  j  ' '  .^p  .  such  a  statement  a  gress  has  already  been  made  in  this 

dent  of  St.  Lawrence  Paper  Mills.  m  "view  of  such  a  statement  a  ,,  .  jiisnosition  to 

Ttrt  who  will  bo  nresldent  of  the  close  study  of  tho  profit  and  loss  connection  tncio  is  .i  oispofaition  to 
I, to.,  wno  wni  oe  presioeni  oi  rue,  hal'incc  sheet  brines  await  the  early  appearance  of  weeds 

new  company.  L,l.  some  interesting  noints  The  further  eiiltivation  of  the  land. 

I  The  board  of  directors,  la  not ; out  some  interesting  points.  ^'1®  rrsp  conditions  are  conseouentlv  un¬ 
known  yet  but  It  is  considered  cer-  Profit  and  loss  account  shows  al-  ^  "c  connnions  aie  conseq.ienuj  tin 
tain  fhat.N  A  Timmins  ^  for  general  and  deprerla-  usually  favorable  for  Hie  oat.s.  bar- 

tam  that  W.  a.  iimmins  -ui  oe  reserves  of  8400  000  whereas  Icy.  rye  and  flax  this  year  and  a  big 

chairman  of  the  board  of  directors,  ’"on  reseiics  ot  $4uu.uuu.  wneicas  annears  to  be  assured 

He  Is  now  chairman  of  the  board  of  1 1  be  balance  sheet  shows  general  -  . 

.St.  Lawrence  Paper  Mills.  Limited,  and  depreciation  rc.serves  a  $.1.4.0,.  I^w  wheat  prices,  however,  have 
md  is  perhaps  most  widely  known  !  555.  as  against  a  depreciation  re-  prevailed  with  the  market  generally 
n  f'annda  as  nresldent  of  the  llol- 1  serve  at  the  end  of  1928  of  $3.6u0.-  unsteady.  I-armers  appear  to  he 
Tnger  Cont^Ildated  Gold  M  '•®f-  generally  reconciled  to  the  fact  that 

miited.  A.  F.  White,  president  of  cnco  is  made  to  general  reserves,  their  second  payment  from  the  pool 
lominlon  Securities  Corporation,  •'*"'1  P^rhnvs  neglig  - 

nd  loscDh  A  Bothwell  nresldent  ®®’''''®  '^^®  established  during  the  hie  so  far  as  .a  busino.ss  factor  Is 

rLnton  PiRn  &  Ker  Co  ^  »'’® 

nd  a  nast  nresident^of  the  Caha-  addition  to  the  general  and  dc-  which  were  hard  hit  by  the  drought 

ban  Pu^n  &  Sr  AssociatL  are  ‘^®  ''"■®  ''®® 

monff  those  who  ivin  bo  included  I ‘P''®®^”''®"*®  contingencies  for  a  lean  summer,  a  situation  which 

imong  those  wno  win  do  incjuaea  i  j2,i96.994.  against  $918,971  will  not  be  correcetd  until  the  first 

Vs  a  result  of  the  agreement.  &t.\^  J'®®-*  ‘*3®’ I 

awrpiicp  Paner  Mills  for  $2  000  -  1 1°®®  account  for  the  period  ended  I  ccived. 

(F^and  15  000  of  its  fully  naid  ’^m-  ®  ^  !  '^®  Winnipeg  area  the  heavy 

sharps  will  havp^aenuirpd^?  I  lowance  for  investment  and  contin- 1  recent  rains  are  a  boon  to  the  power 

reserves  of  $400,000.  In  this  situation,  insofar  a-s  they  will  In- 
.01,0.00  of  7%  P  _  Panpr^  otfi  '  case,  there  i.s  an  extra  amount  of  crease  the  volume  of  water  in  stor- 
on  bo  accounted  for.  It  is!  age  in  the  Lake  of  the  M'oods  and 

nil  bate  as  ,  o  a  a  s  equii  ^^.ortjjy,  probably  in  this  con-  Lac  .Suel,  the  reservoirs  which  feed 
■t®”/awrInVcoVnoraUon^  llfd  ■  wil'l  P®®^’®®'  ^bat  in  the  1928  statement  |  the  power  plants  on  the  'Winnipeg 
it.  ^•'®'''^®P®®  ^®.  P.,  tbere  was  appended  to  the  balance  ■  river.  These  enterprises  are  enter- 

rV®in°;h^osn  tri  no!u  oS  T^kp  ^heet  contingent  liabilities,  liiclud- 1  ing  the  cycle  of  low  water  years 
ftoo^onmmnn^cif/ri^in  Ip-  bank  loans  guaranteed  $443,098  j  and  the  situation  to  be  confronted 
,t  JPbn,  ISO.MOcomrnon  shares  m  ,^-  paper  discounted  !  next  winter  has  caused  .some  anx- 

lleneVpVmon^shlrpI  T  I*bl5,176.  These  items,  or  what  re- 1  iety.  Botli  the  Northwestern  Power 

rn^  T  imifpV''^^' IPiPlP®*!  Them,  evidently,  have  !  Co.  and  the  civic  hydro  electric  de- 
ence  Paper  -Mills  ^o.,  iJinite  .  keen  absorbed  in  the  balance  sheet !  partment  are  building  new  plants  on 
For  each  share  of  common  stock  contingent  liabilities  |  the  river  which  will  correct  the 
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.  Itn  OAA  ms  oaUK  loans  guaiaunfeu  i  .iiiu  iim  siiiiaiiou  lo  uo  ooiiiroiiiea 

t.  JPbn.  ISO.MOcomrnon  Shares  m  ,^-  paper  discounted  !  next  winter  has  caused  .some  anx- 

lleneVAVmnn^«hIrpI  T  I*bl5,176.  Thcsc  items.  Or  what  rc- 1  iety.  Botli  the  Northwestern  Power 

rn^  TimifeV'*^^'  malpcd  of  Them,  evidently,  have !  Co.  and  the  civic  hydro  electric  de- 
ence  Paper  -Mills  ^o.,  iJinite  .  absorbed  in  the  balance  sheet !  partment  are  building  new  plants  on 

t  s  vnn.  VnA  Itself,  as  no  contingent  liabilities  |  the  river  which  will  correct  the 

haS'of  cISn  rSof  St.  Law-  ^PP®.®"  PPPeP^e^  to  the  last  balance  prospective  power  shortage  in  1931. 

ence  Paper  Corporation.  Ltd),  is  ® Vo  reference  is  made  in  the  profit  ^  ^  ...r  o 

fferea.  ...  .  ,  and  loss  account  to  the  redemption  j  Capital  o6t*Up  Uom. 

For  each  share  of  common  stock  the  year  and  yet '  Steel  &  Coal  Is  Ratified 

rompton.  one  Eharc  of  class  A.  $2  ^  mortgage  bonds  have  been  :  **  KaUtied  : 

umulatlve  convertible  preferred  ‘  jio8  347  during  tho  no-  -  ' 

totk  of  St.  Lawrence  Corporallon,  riod  and  the  aeniral  mortgage  bond, 

•'t _ ,  . . .  by  These  item,  amounting  i  7',”  '  I 


How  the  power  of  your  dollars  merged  with  the 
dollars  of  others  makes  for  greater  investment 
returns  through  real  estate  investment. 

Of  all  the  forms  of  investing  offered  the  public,  Real  Estate  stands  fore¬ 
most  as  the  one  which  offers  the  greatest  factors  of  safety  and  return. 

"  '  This  is  especially  true  in  a  large  and  growing  city  like  Montreal — a  city 

which  is  still  in  the  making,  possessing  every  element  essential  for  future 
P  greatness. 

^  Montreal  is  growing  at  such  a  pace  that  fortunes  will  be  made  by  Real 

'tors  Estate  Investment  during  the  next  few  years — a  period  during  whuch  we 

will  see  Montreal  undergo  the  pjeatest  development  ever  undertaken  in 
^LDER  any  Canadian  City.  To-day,  in  sections  of  the  city,  where  great  new 

building  and  other  developments  are  under  way,  realty  values  have 
advanced  far  beyond  the  fibres  at  which  they  were  available  a  few  years 
NGHAM  ago,  and  from  present  indications  it  is  evident  that  these  values  w'ill 

t  advance  still  further. 

The  Wilder  Bermingham  Investment  Corporation  has  been  formed, 
N  at  this  time,  which  we  believe  to  be  the  opportune  one  for  Real  Estate 

Frontenac  investment,  to  give  in'vestors  great  and  small  the  opportunity  to  partici¬ 

pate  in  the  profits  which  are  available  by  the  purchase  of  well  selected 
Real  Estate.  This  Corporation  presents  for  the  first  time  in  Montreal,  the 
I^UN  Group  Investment  Plan  as  applied  to  Real  Estate.  Through  the  applica- 

tion  of  this  plan,  groups  of  investors  combine  and  pool  their  resouroes 
uler  Co.  through  the  agency  of  our  Corporation,  which  will  invest  in  Real  Estate 

.  which  not  only  shows  a  profitable  return  on  the  investment,  but  which 

possesses  possibilities  of  increased  value.  Thus  the  small  in'vestor  is 
ts  Limited  assured  the  same  opportunities  for  safety  and  return  formerly  enjoy^ 

^  p  solely  by  the  man  of  wealth.  It  is  evident  that  prices  of  property  in 

K.L..  central  and  select  sections  of  Montreal  are  such  that  to-day  the  individual 

"  cannot  invest  in  or  hold  diversified  Real  Elstate.  Under  tte  guidance  and 

management  of  a  group  of  successful  business  men,  with  a  record  of 
integrity  and  achievement  in  the  world  of  business,  the  Wilder  Berming- 
ham  Investment  Corporation  presents  the  Group  Investment  Plan  m 
★  Real  Estate  to  Montreal  at  a  time  when  the  city  stands  on  the  threshold 

_  of  a  period  of  development  and  growth  imequalled  in  its  history. 

Participation  may  be  secured  by  the  purchase  of  stock,  which  will  be 
offered  for  sale  as  follows  :  7%  tnimulative  preferred  shares  of  the  par 
value  of  $100  each  at  the  price  of  $100  per  share.  Purchasers  of  preferred 
stock  will  have  the  privilege  of  purchasing  one  share  of  Common  Stock 
with  each  share  of  Prefen^.  Common  Stock,  without  nominal  or  par 
value,  will  be  sold  at  the  price  of  $10  per  share.  Interest  at  a  rate  of  3% 
must  be  paid,  in  addition  to  the  cumulative  preferred  di'vidend  at  the 
rate  of  7%  on  the  said  Preferred  Shares  before  any  dividends  are  declared 
payable  oa  the  Common  Stock.  ' 

WILDER  BERMINGHAM  /\ 

INVESTMENT  CORPORATION  /  ^ 

1465  Bleury  Street 

Please  send  me  your  illustrated  booklet  GKEATEtLlsvzsruEiijR£.rvviSS,  /Jiff  V 

without  obligation  to  me.  / jB^JJ 


orp..  Ltd.,  accompanied  b.v  appro-  ed  as  expeditiously  as  details  can  ;  were  ratified  almost  without  oppo- 
rlate  documents,  will  be  forward-  be  arranged.  i  sltion. 


City  or  Town _ 


/ 


10 


ike  f htanrial  iiates 

Pnblinheil  Krerr  Friday  at  6R1  CralK  Street  Weati 
Montreal,  by  The  Montreal  Financial  ’nmea  Publlahinn 
Connany,  I.lmited. 


R.  EMMET  COX  - 
DATD)  BURNSIDE 


•  -  President 

General  Manager 


A.  R.  W.  YOUNG . News  Editor 

R.  G.  SMITH . Toronto  Editor 


THE  FiNANciAL  ■j'lMEs.  mmiAL  MAV 


put  out  after  even  the  shortest  period  of  destrMtlve 
activity. 


StrUeCRIPTIOX  PRICE  «  In  Canada.  $9.00  a  yeari  $1.TB 
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BEAD  OFFICEi  Montreal.  Lancaster  0281.  All  Depart- 
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TORONTO  OFFICE*  900  Bay  Street.  Representattee, 

R.  V.  Rittenbonse.  Phones.  Eisrin  2455-S4e6-S80T.  i  organization  on  the  ground  that  tourists  will  thereby 

”■  <■»■»  vLlUng  US.  That  .rgument  was 

LONDON.  ENG.  I  05  Bishopaafe.  E.  c.  2.  Daytes  A  Co..  |  raised  at  great  length  in  connection  with  a  typhoid 
Rcpresentatiees.  _ ^  epidemic  w'hich  cost  the  city  of  Montreal  many  lives 

Devoted  to  the  intere,t»  of  the  investing  public  In  the !  hundreds  of  thousands  of  dollars,  and  which  some 
hetief  that  the  confidence  of  capital  it  esaential  to  the  ■  *^he  city  authorities  would  have  liked  to  treat  as  non- 
etabilitu  of  finance,  the  prosperitp  of  industry  and  the  ^  existent,  on  the  ground  that  to  combat  It  was  to  admit 


development  of  our  retourcet. 


MONTREAL.  FRIDAY,  MAY  16,  1930. 


The  Keep-It>Dark  Policy 

jr  Is  improbable  that  very  many  people  In  Canada  or 
the  United  States  would  have  heard  of  the  rafret- 
table  fact  the  Dominion  Government  is  unable  to 
recommend  the  drinking  water  of  the  city  of  Quebec 
as  up  to  standard  for  the  consumption  of  shipping,  If 
the  representatives  of  that  city  had  not  with  singular 
unwisdom  raised  the  question  In  Parliament.  Appar¬ 
ently  the  only  ground  of  their  parliamentary  protest 
was,  not  that  the  water  is  at  the  present  moment 
excellent,  but  that  Quebec  is  spending  a  lot  of  money 
on  it  this  year  with  a  view  to  making  it  excellent. 

The  Province  of  Quebec  has  had  rather  too  much  _  _  _ ^ 

in  recent  years  of  the  mentality  which  demands  that  i  funds  of  Insurance  companies, 
nothing  shall  be  said  about  weaknesses  In  our  health  |  He  is  the  largest  buyer  in  the  world 

of  common  stocks  In  selected  Ameri¬ 
can  industrial  and  public  utility  en¬ 
terprises. 

During  the  fair  weather  days  in 
Wall  Street,  Mr.  Macaulay’s  com¬ 
pany  amazed  observers  by  its  abiiii.v 
to  augment  its  capital  and  Increase 
its  investment  earning  power  at  a 
far  more  rapid  rate  than  the  general 
run  of  companies.  During  the  panic 
days  of  last  October  and  November 
he  stood  toy  with  complete  confi 


World’s  Biggest  Buyer  of  Common  Stocks 

Tells  How 

An  Interview  With  T.  B.  MACAULAY.  PrealSent  of  The  Sun  Life  Aoenranee  Company  of  Canada,  by  MERRYLE 

STANLEY  RVKEYSER  In  Forheo  Masaalnc. 


Thomas  Bassett  Macaulay,  presi¬ 
dent  of  the  Sun  Life  Assurance  Com¬ 
pany,  Canada’s  biggest  insurance 
enterprise,  and  dean  of  insurance 
presidents  in  North  America,  is  es¬ 
sentially  an  innovator.  Age  has  not 
dulled  his  enthusiasm  for  intellec¬ 
tual  experiment  and  pathfinding.  At 
a  time  when  most  men  find  shelter 
in  adhering  to  tradition,  Mr.  Macau¬ 
lay  is  the  outstanding  exemplar  of 
modem  methods  of  investing  the 


Russian  Pulpwood 


!  factory  drinking-water,  can  be  concealed  In  order  that 
A  SINGULAR  and  somewhat  distressing  economic  ^  tourists  may  be  lulled  into  security  would  be  very 
phenomenon  has  made  Its  appearance  during  the  I  much  worse  than  anything  that  can  posslbljr  be 
past  month  to  add  to  the  perplexities  of  the  North  j  brought  about  by  scientific  frankness. 

American  pulp  and  paper  industry.  Pulpwood  can  now  ' - 

be  obtained  from  Soviet  Russia,  delivered  at  American  !  D _ ^i. _ x!  _  £  xL  1 1  e 

Atlantic  ports,  at  prices  less  than  the  actual  cost  to  '  *  rroleclion  of  the  U.S. 


its  existence,  and  to  admit  its  existence  was  to  dam¬ 
age  the  tourist  and  dairy  trade.  The  effect  «i  the 
tourist  trade  of  the  discovery  that  the  Provtace  of 
Quebec  is  the  kind  of  place  where  typhoid,  or  unsatis-  j  dence  and  watched  his  company  s 

special  reserves,  held  as  margins  for 
the  protection  of  the  Investments 
melt  from  $100,000,000  to  $35,000, 
000. 

By  the  time  the  annual  meeting 


was  held  in  Montreal,  the  rebound 
of  the  stock  market  had  restored  the 
special  reserves  to  $100,000,000  and 
.Mr.  Macaulay’s  confidence  had  been 
justified 

Having  long  heard  of  the  wizardry 
of  this  sagacious  veteran  of  Scottish 
ancestry,  I  journeyed  to  Montreal  to 
learn  for  Forbes'  readers  the  secret 
of  his  success. 

Mr.  Macaulay  received  me  in  his 
sanctum  and  revealed  with  amazing 

of 


limit-owners  on  this  continent  of  cutting  their  own  |  'T'HOSE  Canadians  who  are  fond  of  assuring  M  that 
wood.  The  quantity  of  Russian  wood  that  Is  likely  to  i  *^*'ue  security  of  this  country  lies  In  the  RTotec- 

be  available  on  these  terms  may  not  perhaps  be  very  which  we  can  rely  upon  receiving  from  the  United 
large,  but  it  is  likely  to  be  sufficient  to  cause  some  i  States  would  do  well  to  ponder  upon  the  words  of 

worry  to  those  interests  which  depend  on  a  good  pulp-  Major  General  Henry  T.  Allen  in  an  important  article 

wood  market  in  North  America.  j  ’’America's  Duty  to  Retain  Control  of  the  Phillp- 

The  peculiarity  of  this  phenomenon  is  that  it  Is  in  Pl°es'’,  in  "Current  History”.  General  Allen  points 
the  highest  degree  Improbable  that,  on  any  rational  '  Filipinos  are  physically,  financially  and  !  openness  the  investment  policy 

basis  of  estimating  costs,  the  Soviet  Republic  could  economically  Incapable  of  defending  themselves  against  j  Sun  Life 

possibly  sell  its  wood  at  such  prices  except  at  a  loss.  determined  aggressor;  yet  those  who  advocate  j  jggprjjjc  him^'s^a  wizard. ^  He  is  as 
In  other  words  the  transaction  is  one  which  could  not  Independence  for  the  Islands  attach  no  weight  to  this  j  niodest  a  man  as  I  have  ever  met 

be  carried  out  by  a  capitalistic  trader,  unless  with  the  circumstance,  declaring  that  "the  United  State$  would  ’  and  was  far  from  considering  him 

aid  of  a  depreciating  exchange  rate  which  would  cause  !  still  in  its  altruism  assume  the  responsibility  of  guar-  *  self  an  authority  on  the  subject 
the  sale  price  to  be  worth  more  in  roubles  than  the  anteelng  them  security  and  sovereignty”.  This,  says 
rouble  cost  of  cutting  the  wood  at  the  time  when  that  General,  is  an  entire  illusion.  “Responsibility  with- 

operation  was  performed.  Russian  exchange  however  authority  or  control  would  be  unthinkable. . . .  Am¬ 

is  not  seriously  depreciated,  and  the  real  reason  for  erlcan  defence  is  a  corollary  of  American  sovereignty, 
the  Soviet’s  ability  to  sell  abroad  at  ridiculous  prices  '  -’ot  of  foreign  sovereignty.” 

lies  in  the  fact  that  all  business  is  carried  on  by  the  !  Which  is  an  ektremely  sensible  and  practical  observa- 
state,  and  the  losses^  on  exports  can  be  compensated  1  tion.  and  is  Just  as  true  of  Nicaragua.  Panama  and 
by  high  prices  on  goods  sold  at  home.  "The  kinds,  i  Canada  as  it  is  of  the  Philippines.  It  is  quite  easy  to 
quantities  and  prices  of  goods  entering  into  Russian  :  obtain  American  protection.  All  that  is  necessary  is 
trade”,  says  Professor  Edgar  S.  Fumlss  In  a  recent  ^  pay  the  price.  But  the  protection  of  the  British 
magazine  article,  “are  determined  by  political  action,  j  Empire  and  of  the  League  of  Nations  is  considerably 
Exports  do  not  indicate  a  surplus  of  production  in  \  less  costly  in  freedom  and  national  self-respect. 

excess  of  domestic  needs."  ’There  are  examples  even  |  - - 

more  striking  than  pulpwood.  Russian  textiles  have  ,  Tnllc 

been  offered  for  a  month  or  two  past  In  Lancashire  at  j 

20  per  cent,  below  the  Lancashire  cost  of  production;  ;  jT  Is  to  be  hoped  that  the  publicity  given  to  the  open- 


yet  there  is  a  severe  shortage  of  these  very  goods  in 
Russia,  and  the  distribution  of  them  is*  strictly 
rationed. 

The  essence  of  the  situation  is  that  the  Soviet  Gov- 
^  emment  has  embarked  upon  huge  schemes  of  mechan- 
ization  both  of  industry  and  of  agriculture,  without  the 


ing  of  a  section  of  the  new  Welland  Ship  Canal 
!  this  Easter  will  not  have  the  effect  of  diminishing 
public  interest  in  the  real  opening  which  is  to  take 
place  on  July  1,  when  the  entire  waterway  will  become 
available  for  vessels  of  a  much  greater  draft  than  can 
be  navigated  through  the  present  canal.  The  new  | 


In  my  opinion  he  is  among  the 
elite  of  scientific  investors.  His 
plan  of  evaluating  common  stocks 
should  be  of  interest  to  every  se¬ 
curity  buyer. 

His  methods  are  the  very  reverse 
of  those  who  respond  to  their  emo 
tions  and  who  follow  the  will-o'-the 
wisp  of  rumor  and  gossip.  His  de¬ 
cisions  are  based  on  analysis  not 
only  of  the  publi&hed  figures  of 
earnings  and  assets  of  corporations, 
but  also  of  reconstructed  reports 
which  have  been  supplemented  by 
talks  with  executives  and  with  at 
tempts  to  replace  hidden  earnings 
and  hidden  assets  with  computed 
figures  showing  the  authentic  posi¬ 
tion  of  companies. 

Though  nearly  seventy,  Mr.  Ma 
caulay  is  tall,  erect,  with  white  hair 
and  friendly  hlue  eyes.  He  has  the 
restless  energy  of  a  youth.  'When 
he  talks,  he  paces  up  and  down  as 
a  means  of  motor  facilitation,  which 
promotes  his  thinking.  He  is  utter¬ 
ly  without  bunk  or  cant.  Ho  quickly 


in  order  to  carry  them  through  it  must  export  every¬ 
thing  it  can  lay  its  hands  on,  without  regard  to  the 
cost  of  production  or  the  needs  of  the  home  market. 
’The  process  is  likely  to  go  much  further,  and  it  may 
in  the  long  run  necessitate  the  lending  of  the  sums 
that  Russia  needs,  in  order  to  avoid  an  even  worse 
dislocation  of  the  world’s  markets. 


necessary  foreig^n  credits  to  pay  for  the  machinery,  and  Welland  is  one  of  the  great  engineering  feats  of  the  j  heart  9t  the  subject  and 

age,  and  is  a  gigantic  contribution,  made  by  Canada 
alone,  to  the  transportation  facilities  of  the  whole  in¬ 
terior  of  the  continent,  including  a  United  States  areft 
not  less  large  and  much  more  densely  populated  than 
the  affected  Canadian  area. 

It  baa  for  some  two  generations  been  taken  for 
granted  that  the  cost  of  improvements  in  transporta¬ 
tion  waterways  should  be  borne  by  the  state  rather 
I  than  by  the  consumers  of  transportation.  There  is, 

^  however,  nothing  about  this  doctrine  to  constitute  it 
'T'HE  provincial  election  in  New  Brunswick,  which  j  article  of  faith,  binding  upon  all  economic  believers. 

will  take  place  this  summer,  will  apparently  be  •  arose,  as  a^  matter  of  fact,  out  of  the  oninlon  which 

fought  largely  on  the  question  of  the  provincial  liquor  j  ^3^3  current  for  many  years,  especially  on  this  con- 
policy.  There  are  so  many  other  Important  questions  ^jaent,  that  the  railways  were  making  too  much  money 
upon  which  it  would  be  desirable  to  take  the  opinions  ' 
of  the  electorate  that  it  seems  unfortunate  that  they 


Election  Questions 


should  all  be  driven  out  of  sight  by  this  one  issue, 
about  which  the  Province  can  only  choose  between 
continuing  and  reversing  the  policy  adopted  a  few  years 
ago.  Upon  most  other  questions  a  definite  repulse  for 
a  certain  policy,  a  repulse  involving  a  heavy  decrease 
in  the  number  of  its  supporters,  is  usually  accepted  by 
party  leaders  as  an  instruction  to  abandon  that  issue 
and  seek  new  and  more  promising  fighting  ground; 
but  that  principle  has  never  been  admitted  by  the 
proponents  of  Prohibition,  which  has  consequently 
occupied  a  great  deal  more  of  the  attention  of  prov¬ 
incial  electors  throughout  Canada  than  it  need  have 
done  and  has  materially  Impeded  the  proper  considera¬ 
tion  of  other  important  questions.  How  vastly  better 
this  country  might  have  been  governed  in  the  last 
forty  years,  if  the  liquor  question  could  have  been 
eliminated  from  provincial  politics  and  the  tariff  ques¬ 
tion  from  federal  politics— or  if  both  questions  had 
received  only  the  amount  of  attention  which  they 
deserve  I 


after  toe  toas  revealed  the  pith  he 
ends  up  with  a  delightful  chuckle. 

Though  an  eminent  insurance  ex¬ 
pert  and  a  skilled  practitioner  in 
the  realm  of  investments,  in  his  per¬ 
sonal  and  in  his  ideal  home  life,  he 
is  sometimes  just  like  the  man  in 
Claire  Briggs’  Mr.  and  Mrs.  cartoons. 
He  recently  asked  his  wife  whether 
she  would  enjoy  a  trip  to  Stockiholm, 
where  an  actuarial  congress  will 
soon  be  held.  She  replied  that  she 
would-  be  charmed  to  go  and  that 
she  was  thrilled  over  the  idea.  Then 
Mr.  Macaulay  said  that  he  probably 
would  be  too  busy  to  go  along. 
"Then  wtoy  did  you  tell  me  about 
it?”  she  asked. 


out  of  the  public,  and  that  among  the  most  valuable  ,  ^  » 

methods  for  keeping  them  in  their  place  was  the  com- i  .  19°  Fred 

„  ,  ,  .  ^  ...  I  in  his  sons,  one  of  whom  is  treo- 

afforded  by  water  transportation,  which  . 


petition  afforded  by 
should  consequently  be  made  as  inexpensive  as  pos¬ 
sible.  That  this  was  the  case  is  clearly  indicated  by 
the  fact  that  the  doctrine  was  never  extended  to  the 
great  oceanic  canals  such  as  the  Suez  and  tJie  Panama, 
which  are  not  directly  competitive  with  any  railway 
transportation.  But  we  have  since  discovered  better 


been 
.  and 


Coffee  or  Wheat 

Ruined  Brazilian  coffee  planters  are  said  to  be 
contemplating  turning  over  a  considerable  part  of 
their  acreage  to  wheat.  This  sounds  like  a  rather 
unfair  advantage  to  take  of  the  wheatgrowers  of  Can¬ 
ada  and  the  Argentine,  who  for  climatic  reasons  can 
hardly  retaliate  by  raising  coffee.  Brazil  however  im¬ 
ports  wheat,  and  is  under  the  urgent  necessity  of 
improving  her  trade  balance,  so  that  the  effect  of  her 
wheatgrowing  on  the  world  market  is  not  likely  to 
cause  her  much  w'orry  so  long  as  she  can  make  herself  I  the  expenditure  which  is  proposed  for  that 

less  dependent  on  Imports  which  she  can  no  longer  pay  |  y^.^terway,  if  there  were  a  prospect  of  a  fair  propor- 


erick  Macaulay,  a  distinguished 
economist  on  the  staff  of  the  Na¬ 
tional  Bureau  of  Economic  Research 
in  New  York.  Another  son  is  an 
assistant  secretary  of  the  company. 
At  Mr.  Macaulay’s  country  home  out¬ 
side  of  Montreal  he  has  a  herd  of 
Holsteins  that  is  his  special  hobby. 

ways  of  regulating  railways,  ways  which  have  the  ad-  I  ^en  you  lunch  him  In  the  din- 
-  .  .  J.  X  „  X  ii.  ,  '  ing-room  of  the  Sun  Life,  toe  Insists 

vantage  of  being  applicable  to  all  parts  of  their  sys- 1  nillk  that 

tern  and  not  merely  to  those  which  happen  to  parallel  |  comes  from  his  cows,  a  creamy  fluid 
a  natural  or  artificial  waterway.  It  is  not  inconceiv-  j  of  exceptional  quality, 
able  that  the  doctrine  of  the  freedom  of  waterways  to  I  Insurance  men  who  have 
all  comers  may  gradually  lose  its  hold  upon  the  public :  look  ^pon  Mr.  Macaulay 

mind.  There  was  once  a  similar  doctrine  concerning  ^  heterodox  figure.  However, 
highways,  whose  tolls  have  been  in  steady  process  of  though  progressive  in  his  outlook, 
abolition  for  fifty  years;  but  that  doctrine  has  weak- !  he  is  far  from  a  speculator.  Al- 
ened  so  far  as  to  permit  of  a  very  definite  tax  upon 
highway  use  being  established  in  the  form  of  the  gaso- 
j  line  tax. 

I  The  progress  of  transportation  Improvement  would 
I  probably  be  considerably  accelerated  by  a  return  to 
the  old  doctrine  that  the  user  should  pay  the  cost  of 
what  he  uses.  Such  waterway  and  highway  improve¬ 
ments  as  were  undertaken  in  the  days  when  the  free 
use  doctrine  was  establishing  Itself  were  comparative¬ 
ly  Inexpensive,  and  it  was  not  difficult  to  maintain 
that  the  taxpayers  benefited  in  rough  proportion  to 
their  tax-paying.  The  Improvements  which  now  re- 1 
main  to  be  effected  are  largely  those  involving  enor¬ 
mous  expenditures,  as  in  the  case  of  the  St.  Lawrence 
Waterway.  It  would  certainly  be  very  much  easier  to 


though  be  thinks  other  insurance 
companies  should  also  Invest  part 
of  their  fflnds  in  common  stocks,  be 
advises  those  newly  entering  this 
field  to  follow  the  example  of  the 
Sun  IJfe  and  proceed  with  caution, 
beginning  by  putting  but  5  to  10  per 
cent,  of  their  funds  in  common 
stocks  and  being  careful  year  by 
year  to  set  up  invisible  reserves 
against  market  fluctuations  by  a 
policy  of  undervaluing  stocks  held 
in  the  portfolio.  It  takes  wise  se¬ 
lection  and  years  of  waiting  for 
stocks  to  appreciate  sufficiently  to 
enable  this  policy  of  undervaluing 
to  take  effect.  The  piTseut  position 
of  the  Sun  Life  is  the  result  of  long 
and  careful  upbuilding.  Mr.  Madau- 
lay  doubts  if  compauies  should  ever 
place  more  than  50  per  cent,  of  their 
funds  in  safe  common  stocks,  al¬ 
though  at  the  peak  the  Sun  Life  had 
53  per  cent. 

His  inve-straent  philosophy  springs 
from  his  insistence  on  looking  for¬ 
ward,  rather  than  concentrating  on 
the  traditional  and  legalistic  con¬ 
cepts  about  investments  —  the  safe¬ 
ty  of  bonds,  the  superiority  of  mort¬ 
gages.  He  has  immense  faith  in  the 
future  o^f  .North  America  and  in  the 
captains  of  industry  and  finance  who 
are  in  control  of  basic  corporations. 

Though  excluding  the  chaff  from  the 
wheat  with  exceeding  care,  he 
wishes  his  company  to  participate 
in  the  future  of  great  American  en¬ 
terprises. 

I  asked-  Mr.  Macaulay  why  he 
thought  an  insurance  company 
should  place  part  of  its  funds  in 
common  stocks.  Ttoe  insurance  laws 
of  the  Dominion  of  Canada  permit 
investments  in  the  common  stocks 
of  companies,  which  have  paid  divi¬ 
dends  for  the  preceding  seven  years, 
such  dividends  being  not  less  than  4 
per  cent.,  or  $500,000  per  annum  in 
amount.  The  Sun  Life  does  not  take 
advantage  of  the  first  alternative 
but  confines  Itself  to  companies  that 
have  paid  dividends  for  seven  years 
of  not  less  than  $500,000  in  amount, 
avoiding  small  companies. 

Mr.  Macaulay,  In  a  studious  mood, 
replied:  “Well-selected  common 

stocks  of  established  compan¬ 
ies  can  reasonably  be  expected 
to  yield  more  than  the  riskless  In¬ 
terest  rate,  which  for  long-time  pur¬ 
poses  I  compute  at  about  4  per 
cent.  If  that  were  not  so,  there 
would  be  no  Inducement  to  under¬ 
take  new  work,  and  expansion  would 
cease.  Population,  w-ealth  and  vol¬ 
ume  of  business  will  certainly  con¬ 
tinue  to  grow  and  the  great  corpor- 
atione  will  as  certainly  grow  in  pro¬ 
portion  and  that  means  increased 
earnings  and  increased  dividends  in 
years  to  come.  That  is  what  can 
reasonably  be  expected  and  past  ex¬ 
perience  has  abundantly  confirmed 
this. 

“I  have  also  learned  to  have  a  pro¬ 
found  admiration  for  the  ability,  en-i 
terprise,  foresight  and  high  char-j 
acter  of  most  of  thos  in  charge  of 
the  great  industries  of  the  continent  | 
and  it  would  be  strange  indeed  ifi 

such  men  were  not  able  to  earn  on !  ably  after  1931  stock  prices  may 
the  money  invested  in  their  enter-  i  flatten  out  somewhat  for  a  few 
prises  a  much  higher  return  than  1  years,  tout  the  long-term  trend  for 
the  mere  riskless  rate  of  interest.  ■  great  public  utility  and  industrial 
By  becoming  stockholders,  we  have  1  companies  with  wide  bases  and  na- 
all  these  able  men  working  to  pro-  (Continued  on  Page  15) 


duce  dividends  for  us.  In  bonds  | 
and  preferred  stocks,  you  do  not  ] 
eliminate  all  possibility  of  loss,  but  < 
you  do  eliminate  all  possibility  of{ 
Increment  in  interest  or  in  principal. ' 

“I  believe  that  a  group  of  care¬ 
fully-selected  and  well-diversified  j 
common  stocks  will  almost  ccrtainlyj 
have  a  gradual  upward  trend  in" 
both  earnings  and  capital  value  dur-j 
ing  a  long  term  of  years,  but  even  ‘ 
the  best  of  them  will  have  peridhical  | 
dips  of  more  or  less  severity  in  their 
market  values,  and  this  fact  cannot  j 
bo  ignored,  even  though  it  be  mut  a 
paper  valuation.  The  new  institu-i 
tional  investor  faces  this  hazard  in  j 
buying  common  stocks  until  it  has 
built  up  its  margin  of  safety.  j 

"As  a  matter  of  personal  opinion,! 
I  think  the  law  ought  to  be  changed 
so  that  companies  may  value  stocks : 
at  the  average  price  prevailing  dur-| 
ing  each  calendar  year  by  combin-i 
ing  the  quotations  at  the  close  of: 
each  month  of  the  year,  rather  than 
at  the  price  prevailing  on  December 
31  alone.  Thi.s  method  of  valuing 
would  be  much  more  reasonable! 
than  the  plan  of  taking  the  price' 
which  may  happen  to  be  bid  on  any¬ 
one  single  day  of  the  year.  It  would 
do  much  to  stabilize  valuations  and  1 
would  greatly  lessen  the  risk  of  vio- : 
lent  fluctuations  in  price,  which  is 
the  chief  objection  to  common , 
stocks.  But  with  the  law  as  it  is,' 
It  is  necessary  to  build  an  invisible 
reserve  of  unrealized  profits  toi 
place  a  company’s  safety  -well  above  1 
all  conceivable  market  fluctuations.' 
Such  ups  and  downs  as  take  place , 
in  the  market  price  ought  to  occur, 
above  the  safety  line  at  which  an; 
insurance  ’  company's  investments 
are  carried.” 

Mr.  Macaulay  looks  on  the  stock; 
market  break  and  the  recession  in 
business  as  temporary  phenomena, ; 
a  mere  pause  in  the  long-term  ad- ' 
vance  and  progress  of  American , 
economic  institutions.  In  express-! 
ing  his  views  concerning  the  near, 
term  outlook,  he  said: 

"I  am  no  prophet,  but  I  rather! 
think  that  by  the  end  of  this  yearj 
selected  common  stocks  —  not  all,! 
but  stocks  of  the  type  that  we  have  | 
in  our  portfolio  —  will  on  the  aver-i 
age  have  regained  in  market  value 
60  to  70  per  cent,  of  the  loss  sus¬ 
tained  last  autumn.  By  the  end  of 

1931,  or  at  any  rate  by  the  end  of 

1932,  I  expect  the  average  to  have 
perhaps  even  attained  the  1929  peak 
again. 

"At  those  prices  stocks  were  un¬ 
doubtedly  too  high  last  Fall  but 
they  should  be  really  worth  that 
price  on  the  average  in  1931  or  1932 
as  a  result  of  the  intervening  expan¬ 
sion  of  business  and  the  ploughing 
hack  of  additional  earnings.  But 
w'hlle  future  earnings  may  some¬ 
times  be  predicted  with  reasonable 
confidence,  it  is  impossible  to  pre¬ 
dict  what  future  market  prices  will 
be. 

"The  outlook  is  excellent,  but  if 
the  rise  be  too  rapid  that  in  itself 
may  bring  a  reaction.  Not  Improb- 
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Government 
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Corporation 
Bonds 

to  yield  5.10%  to  6.85%^ 
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I  215  SI.  Jamea  St.  W.,  Montreal 
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LIMITED  Eat.  1883 
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Bond  House  In  Canada 
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Bay  Street  TORONTO 
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Waverley  1876-7 

170  Bay  St.  Toronto 


Remonitization  of  Silver; 

Its  Importance  to  Canada 


S.  A.  Morrison  &  Co.  | 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS  , 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2  i 


In  the  course  of  his  Budget 
speech  Hon.  H.  H.  Stevens,  of  'Van¬ 
couver,  said  : 

Consider  the  question  of  silver, 
and  just  here  let  me  say  a  word  or 
two  about  silver.  I  could  take  an 
hour  to  discuss  this  question,  but  I 
am  just  going  to  say  this:  I  believe 
at  the  next  Imperial  Conference 
Canada  particularly — because  we  are 
vitally  interested — ought  to  bring  to 


the  nations  of  that  day.  That  Is 
one  reason  for  the  agiticultural  and 
commercial  depression  which  exists 
to-day  all  over  the  world.  One-half 
of  the  human  race  is  living  below 
the  margin  of  decent  living.  In 
fact,  millions  upon  millions  In  China, 
during  the  present  year,  have  died 
largely  because  of  the  inadequacy  of 
their  purchasing  power. 

"To  my  mind,  Mr.  Speaker,  this 
matter  qi  silver  is  the  biggest  sub- 


the  attention  of  the  Empire  the  great  |  ject  before  the  people  of  the  world 
question  of  silver,  sliver  coinage  |  to-day.  I  call  attention  to  it  mere- 
and  the  remonetizing  of  silver.  ly  because  -we  are  a  big  producer  of 
"I  am  not  going  into  the  intricate  I  silver.  Great  Britain  is  a  large 

and  complex  question  of  the  re- 1  Importer,  having  Imported  during 
monetizing  of  silver,  but  its  history  1927  55,000,000  ounces  of  silver 
is  a  tragedy.  There  is  no  doubt  During  the  same  period.  India  Im- 
of  this  In  my  mind.  In  1873  one  ported  116,000,000  ounces,  and  noth- 
billion  people  in  the  Orient.  In  China,  Ing  would  help  Canada,  Mexico  and 
In  the  Malay  States  and  in  Mexico  i  the  United  States  so  much  as  the 
were  deprived  of  two-thirds  of  their  j  solution  of  this  complex  silver 
purchasing  power  by  the  actions  of  i  problem.” 


Wm.  St.  Pierre 


Gentlemen* s  Tailors 


NOTE 
OUR  NEW 
ADDRESS: 


Snlte  1-6,  4th  Floor 
BfeBltchle  &  Black  Building 
1434  St.  Catherine  St.  We$t 

Between  Bishop  and  Mackay  Sts. 


TelUP.  1495 


Montreal  A 


The  late  "W.  R.  Miller,  who  for  so]  younger  days,  and  both  of  them  held|  Around  the  local  street  there  has 


A  REGULAR 
SCRUTINEER 


for  with  her  coffee  exports.  We  appear  to  be  entering 
a  period  of  Increasing  national  self-sufficiency  and 
decreasing  (or  at  least  less  rapidly  increasing)  Inter¬ 
national  trade,  and  countries  with  too  highly  special¬ 
ized  production  activities  will  have  to  alter  their  plans. 
The  news  that  the  Canadian  West  Is  increasing  Its 
attention  to  dairying  and  poultry  Is  the  best  economic 
news  that  we  could  bear. 


Forest  Fires 

The  heavy  toll  of  loss  suffered  by  the  Maritime 
Provinces  this  year  through  forest  fires  was  made 
possible  by  abnormally  dry  weather  between  the  disap¬ 
pearance  of  snow  and  the  growth  of  new  grass  and 
leaf.  But  it  was  not  caused  by  weather  conditions. 
There  is  practically  no  doubt  that  almost  the  whole  of 
it  was  caused  by  human  carelessness,  some  of  it  so 
extreme  as  to  be  practically  criminal. 

The  education  of  our  people  in  this  matter  has  pro¬ 
gressed  a  good  deal  in  the  last  few  years.  It  has  still 
far  to  go,  in  every  part  of  Canada.  It  is  a  task  to 
which  every  patriotic  Canadian  should  lend  his  aid. 
Fire-fighting  organization  is  necessary  and  invaluable, 
but  a  fire  stopped  before  It  begins  is  better  than  a  fire 


Uon  on  Us  annual  cost  being  collected  from  the  freight 
and  passengers  transported  by  it.  Nobody  can  deny 
that  the  passengers,  and  the  owners  of  the  freight,  are 
benefited  by  the  waterway.  It  Is  possible  to  argue 
with  considerable  force  that  some  Canadian  taxpayers, 
for  example  those  In  Prince  Edward  Island  and  British 
Columbia,  would  not  be  notably  benefited  by  their  con¬ 
tributions  to  the  cost  of  deepeping  the  St.  Lawrence. 

In  a  somewhat  parallel  field  it  may  be  noted  that 
there  seems  to  be  no  objection  now  to  the  charging 
of  a  toll  on  the  traffic  using  a  great  and  cosUy  work 
such  as  the  new  Montreal  bridge.  The  traffic  comes 
from  all  over  the  world,  but  the  taxpayers  who  erected 
the  bridge  are  all  in  the  Province  of  Quebec.  Nobody 
expects  the  Province  to  maintain  a  free  ferry,  or  the 
Dominion  to  maintain  a  free  railway  line.  'Why  then 
should  either  Government  be  expected  to  maintain  a 
free  transportation  facility  which  is  merely  a  more 
efficient  substitute  for  the  ferry  or  for  the  railway  ? 


The  Maritimes  are  jubilant  over  the  assistance  to  the 
big  steel  industry.  With  improvement  in  so  many 
other  lines  a  new  era  of  prosperity  is  now  looked  for 
in  the  Province  by  the  sea. 


many  years  was  head  of  the  firm  of 
Moat  &  Company, 
was  often  referred 
to  on  the  local 
street  as  one  of  the 
regular  scrutineers.  This  was  due 
to  the  fact  that  for  many  years  past 
he  had  acted  as  the  regular  scruti¬ 
neer  at  a  number  of  different  meet¬ 
ings  of  shareholders.  Only  a  week 
ago  he  was  present  at  the  annual 
meeting  of  the  Canadian  Pacific 
Railway,  and  again  served  as  one  of 
the  two  scrutineers  to  report  on  the 
ballot  at  the  meeting.  On  this  oc¬ 
casion  he  met  a  number  of  his  old 
friends,  many  of  whom  commented 
on  how  well  he  was  looking.  At  the 
same  time,  Mr.  Miller  intimated  that 
he  had  made  such  steady  progress 
that  he  had  booked  passage  on  the 
“Empress  of  France”  on  her  first 
sailing  from  Quebec  this  week  with 
a  view  of  spending  some  months  in 
England. 


important  lawn  tennis  champion- 1  been  a  great  deal  of  surprise'  at  the 
ships.  At  that  time  the  principal!  manner  in  which 

lawn  tennis  club  in  the  city  was  on  UI«'IX)OKEII  traders  looked  un- 

Sherbrooke  Street,  just  west  of ;  FOR  SURPRISE  on  the  new  plan 
Greene  Avenue.  A  very  large  per-i  in  connection  with 

centage  of  the  membership  was!  the  split-up  of  .Montreal  Power 
made  up  from  the  firms  that  were ;  shares.  The  general  feeling  was 
members  of  the  Montreal  Stock  Ex-j  that  on  the  basis  decided" on  the  old 
change.  In  summer  time,  when  |  stock  could  readilv  have  gone  to 
business  was  light,  most  of  the!  $180  or  $200  per  share  before  they 
stock  exchange  offices  closed  early  j  sold  ex-rights,  making  the  price  of 


The  DAIRY 
INDUSTRY 

We  have  prepared  an  In¬ 
teresting  circular  on  the 
position  of  a  number  of 
the  leading  Canadian 
dairy  companies  and  the 
profit  possibilities  of  in¬ 
vesting  in  this  indnstry. 

Coplea  will  be  mailed  npon 
reqaest. 

Cordingley,  Pike  &  Co. 

INVESTMENT  SECCRITIES 
EL.  .9006 

80  KLSG  ST.  W.,  TORONTO. 


in  the  afternoon,  and  by  half  past 
four  or  five  o’clock  a  large  number 
of  the  members  could  be  found  on 
the  'Westmount  courts.  For  several 
seasons,  Mr.  Gillett  was  club  cham¬ 
pion,  and  Mr.  Miller  went  out  into 
the  open  field  and  became  Province 
of  Quebec  champion. 


William  H.  Coverdale,  President  of 
the  Canada  Steamship  Lines,  and 
director  of  many  com- 
A  HEATT  panles,  was  banquet- 
BULLFROG  ted  on  a  recent  trip  to 
the  south,  and  the 
toastmaster  let  It  be  known  that  the 
guest  of  honor  was  expected  to 
make  a  speech.  When  he  rose,  Mr. 


from  $80  to  $100  for  the  new  stock 
after  the  division  was  made.  Trad¬ 
ers  evidently  made  up  their  minds, 
however,  that  the  good  news  was 
out  and  the  best  thing  to  do  was  to 
cash  in  on  their  holdings,  and  evi¬ 
dently  no  one  seemed  to  be  desirous 
of  bolding  the  bag  for  them  in  order 
to  give  them  a  chance  to  cash  in 
near  the  top.  Selling  of  this  kind 
brought  about  a  lot  of  other  selling. 
On  the  other  hand  it  is  known  that 
a  number  of  Investment  Trusts  and 
large  institutions  have  been  picking 
up  the  stock  on  all  recessions,  and 
have  been  putting  It  steadily  away 
in  their  strong  boxes,  feeling  certain 
that,  purchased  around  anything 
like  present  levels,  the  stock  is  like- 


The  Montreal  Stock  Exchange  this 
week  lost  two  of  the  members  of  the 
older  group  who  had 
KEEN  served  for  many  years 

ATHLETES  as  floor  members  on 
the  exchange  for  their 
respective  firms.  These  were  R.  ('. 

Gillett,  head  of  the  firm  of  Gillett  & 

Strachan,  and  the  other  W.  R.  Mil-|  they  Insisted  upon  going  and  weigh-  two  occasions  the  division  had  been 
ler,  formerly  head^  of  the  well  ing  the  frog.  "They  found."  said  Mr.  j  on  a  3  for  1  basis,  and  it  was  on  this 

Coverdale.  "that  it  weighed  two  account  that  even  old  shareholders 
pounds  and  that  the  hundred  pounds'  were  unprepared  for  a  division  that 
was  bull.”  1  called  for  a  2  for  1  split. 


Coverdale  said  his  speech-making  _  _ _ _  .a  , 

reminded  him  of  the  fellow  on  the  \  ly  to  show  good  profits  within  a. 
lower  Mississippi  who  caught  bull- 1  latlvely  short  time.  What  seemed  to 
frogs.  He  regaled  his  cronies  one!  cause  traders  the  greatest  difficulty 
evening  by  vowing  that  he  had!  in  determining  the  attractiveness  of 
caught  the  largest  bullfrog  in  alL  the  issue  was  the  change  in  Lie 
history.  It  weighed,  he  said,  a  hun-  basis  of  the  division  as  compared 
dred  and  two  pounds.  Skeptical.:  with  previous  split-ups.  On  the  last 


known  firm  of  Moat  &  Company.  By 
a  coincidence  both  these  members 
>  were  enthusiastic  athletes  in  their 


I  We  recommend  ths 

purchase  of  | 

SECOND  PUBLIC  UTILITY  I 
INVESTMENT  CO.  LIMITED  ' 

(common  stock.  Price  $28  i 
a  share.  Full  particulars 
on  request. 

Browne,  Urquhart&Co. 

Limited 

166  St.  James  Street,  MON  TREAL 

OTTAWA  QUEBEC 

Victoria  Buildinj  132  St.  Peter  St 


Cooper 

Florist 

TORONTO 

Royal  York  Hotel  71  King  W. 
Elgin  3848  Elgin  3745-6 
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FIXED  INCOME 
WELL  SECURED 


HINTS  TO  INVESTORS 


International  Nickel.  mriin  itnndrrfui  prnarr»n  in  ihr  posf  j  Famous  Player*. 

I  From  an  inrrxtmrnt  point  of  I'irw  vrarx.  /  om  a  Jfw*  prrjrrrrd  Mrl-  j  nimrr  or  :0  eJiarr-f  or 

\frhirh  of  thr  fnlloirinr/  storkt  tfo  j/ou  C'tnnot  srr  why  ur  pri  one  romwoii  ttnrk  of  Fomoyn  Pl/ttfer» 

\rovsirtnr  thr  brut  Xoravrla,  Tn  k-  '«>'■  common  arc  cn-nrutinn  Corpn..  and  t  have  read  *o  , 

//i/arrs,  int.  Xirkri.  Branharnoix  Oft  onr  for  five.  At  thr  orpaniza  s  „vrh  about  thr  about  Ihr  rrchanffc' 
Povyrr  common  ulock,  for  a  fhort  or  tioti  of  Rcxrn  thi*  common  iraji  only  I  really  da  not  knotr  ichnt  to  do.' 

tong  hold^  a  matter  of  three  to  fli'c  w*?rth.  %  of  a  ind  thrtre. — "J.  P."  plcarc  adtdp'  tnrf  BOfjf-  . 

years. — XEW  BVBBCBIBKB.  Thrre  In  no  question  but  that  wn-  CITOP.  i 

Of  the  four  storks  which  you  men-  nianagement  Besco  has  tta*-  we  are  attachinp  a  eUppinB  of  an 

tion.  InternaWonal  Nickel  appears  to  **  wonderful  recovery.  Not  only  a.D.swer  to  an  enquiry  which  .inpearei 
1x3  the  most  attractive  for  a  hold  over  Imp^^rtant  economies  in  opera-  m  week's  issue  of  The,  hlnanrial 


I  made,  ioondrrful  progress  in  the  poAt  j 


Prom  an  inrc.stment  point  of  iHcto  years.  lam  a  2nd  preferred  hold-' 


\  rrhirh  of  the  following  storks  do  you 
'.consider  the  best  Xoranda,  Trek-' 


er  and  cannot  see  why  ue  pet  one 
shore  for  two,  while  the  common  are 


Investors  who  choose  carefully 

these  days  may  combine  an  attractive  fixed 
income  and  security  of  principal.  The  follow- 
ing  are  four  examples  of  this  type  of  invest¬ 
ment  which  we  recommend: 

-  .  The  T.  Eaton  Realty  Co.,  Limited 

5%  First  Mortgage  Bonds 
due  April  I,  1949 

fJt/CE:  »S.28—yieUing  S.40% 

Beauharnois  Power  Corporation 

6%  Collateral  Trust  Bonds 
■*  with  stock  bonus  and  purchase  warrants 
due  October  I,  1959- 
fRICE:  100 — yimlding  0% 

Lake  St.  John  Power  &  Paper  Company 

First  Mortgage  Bonds 
due  February  I,  1947 
PRICE:  100 — yielding  Slri% 

Toronto  Elevators  Limited 

7%  Cumulative  Preferred  Shares 
convertible  on  3  for  I  basis 
PRICE:  too — yielding  7% 

We  shall  he  glad  to  give  further  information  regarding 
these  and  other  securities  if  you  unit  write  or  telephone. 


DofiviiTigioTr  Secubitxbs 

OC3RFai3«iaN  IINITED 

975  SI.  JetwM  SfrMf^  Monirgat 

Tetephunei  HfSeiir  aiXS 


Ilugres,  Inf.  Xiekel.  Beauharnois  to  get  one  for  five.  At  the  organiza 
Pouyer  common  .stock,  far  a  short  or  tion  of  Besrn  this  common  iras  only 


\ 

Abifibi  5’s . . . 

the  safety  factor 
in  earning  power 


year/t. — *V£;iV  //?/;/?.  1  Thrrc  \a  no  qncstjon  but  that  iin-  CI70U. 

I  Of  ihc  four  ."itock.s  which  you  men-  nianagcmcnt  Besco  has  tta*-  we  are  attachinp  a  cUppinR  of  an 

tion.  IntcrnaWopal  Nickel  appears  to  **  wonderful  recovery.  Not  only  ap-swer  to  an  enquiry  whifh  .anpearel 
1x3  the  mo.st  attractive  for  a  hold  over  1mi».vrtant  economies  in  opera-  m  week's  Issue  of  The,  hlnanrial 

I  a  period  such  as  you  mention.  Teck  ‘J"”®  cCfectod.  with  con.sequent  i  ximes.  Wc  believe  this  fully  covers 

:  Huehes  offers  a  .substantial  yield,  improvement  in  earnings  tbrouahout  our  ideas  with  regard  to  Famous 
and  with  the  phy.slcal  condition  of  •'i’''  organiration,  but  the  relations  piayers-Paramount  Publix  deal.  From 
the  mine  apparently  showing  a  defin-  wiiffh  ^or  years  interfered  information  which  we  have  avail-! 

Ife  recovery,  the  stock  has  atirac-  P^Hoasly  with  the  coal  orx'ratlons  of  able  and  our  estimate  of  future  pos¬ 
tions  aj5  a  specijlatlx-e  inve.stment.  corporation,  have  been  placed  on  sihilitics,  we  believe  that  the  rx- 

:  Noranda  is  aJ.so  worth  consideration  a  much  more  satisfactory  basi.s.  Ne-  (change  offered  is  a  reasonable  one 
from  a  long  term  point  of  view.  h>it  Potiafions  between  the  miners  and  the  probably  would  be  good 

the  oKsciire  outlook  for  the  coipper  corporation  for  the  past  two  years  bu.siness  for  you  to  accept  if.  ! 

market  is  an  adverse  factor  in  con-  shown  a  degree  of  mutual  un-  rcgard.s  your  position  as  a  share.  . 

neetion  with  immediate  prospects.  derstanding  and  oonfidence  whu'h  wa.s  holder  of  Famous  IMayers  .should 


neeiion  with  immertiate  prospects.  u.,i ana  mmnir.mf  wnicn  wa.s  holder  of  Famous  IMayers  should 

Beauharnois  Power,  with  the  im-  "otably  ahrwnt  under  the  old  regime,  refuse  to  accept  the  terms  of  the 

portant  contracts  which  it  already  The,  Budget  recently  bpought  down  at  rxchange.,  theoretically  there  wouH 
has  for  Its  production,  also  offers  will  mfan  much  in  future  op-  no  change.  You  would  tdill  have 

real  pos.sibilitie.s  over  a  period,  hut  t^ratlons  of  the  new  corporation.  The  same  equity  as  a  shareholder  in 
the  stock  .seemfw  likely  to  be  consider-  busiaeas  will  benefit  company  and  the  same  degree  of 

ably  slower  In  showing  results  than  ff”"’  upwani  tariff  protection— more  as  a  matter  of  fact 

any  of  the  others.  revisions  on  many  ^asse.s  of  ateel  ,j,p  pre.a,ter  taUance  sheet 

International  Nickel  remains  pri-  Pimdiic.f.S.  while  a  bounty  of  49\4e  on  strength  of  Paramount  Publix.  which 
i  tnarily  a  nickel  producer,  and  the  de-  Canadian  coal  u.scd  in  Capada  for  the  i...  4K..  nnrent  .-nmnnnv 


IN  I’JXS,  net  earnings  of  Abitibi  Power  &  Paper  Company, 
Limited,  were  1.4,664,149.35.  In  i929  they  were 
16,664,0.35.29.  These  totals  are  after  deductions  for  deprec¬ 
iation,  depletion  and  taxes.  They  show  the  amounts  actually 
available  for  interest  and  dividends.  After  payment  of  bond 
interest  the  amounts  available  for  Preferred  dividends  and  for 
the  Common  Stork  were:  from  1928  earnings,  $2,846,041.16; 
from  1929earnings,  $4,1 1 1,804.12.  These  figur*.i  illustrate  the 
broad  margin  of  safety  behind  the  bonds.  Their  significance 
is  added  to  by  the  fart  that  they  represent  the  definitely  strong 
earni  ng  power  of  Abitibi  i  n  a  period  of  depressed  newspri  nt  prices. 

We  accordingly  recommend  Abitibi  First  Mortgage  .5% 
<  »oId  Bonds,  due  June  1,  195.5,  as  suitable  for  the  purposes  of 
sound  investment.  We  offer  these  Bo.ids  at  the  market  price 
(about  88)  to  yield  S.96Co.  Details  on  request. 

The  National  City  Company 

Umit^ 

760  S(.  J  anted  Slrref,  Monlre.al 

Offices  In  the  principal  cities  throughout  the  world 


would  then  be  the  parent  company. 


manl  for  this  metal  has  been  ohow-  uianufacture  of  coke  _an.J  for  produc-  other  hand,  should  con¬ 
ing  .steady  growth  wHh  the  market  "f  '•'O*'  *hi.s  country  fpj,|  ,,jp  American  company, 

well  maintained.  The,  tremendous  re-  much  to  coal  operations  In  understanding  is  that  if  a 

sources  of  this  hig  Frood  Mine  as-  future.  Jt  will,  of  course,  take  sufficient  exchange  to  give  them  con- 

sure  the  company  of  very  substantial  little  time  for  these  develop-  ,^^,1  jg  obtained,  they  will  refuse 

earnings  over  a  pe.riod,  more  cape-  to  show  their  full  t)enrfits,  but  make  the  exchange  bn  any  of  the 

daily  in  view  of  the  fact  that  the  ’9*'^  undoubtedly  add  considerably  to  gjock,  there  i.s  the  possibility  that 
high  precious  metal  content  will  go  future  potentialitic.s  for  the  new  yg,jp  dividends  might  be  endangered, 

far  toward.s  paying  mining  and  pro-  »5furity  which  is  being  offered  in  ex-  'j^  ^g  often  found  that  when  a 


Iductlon  costs  of  the  nickel  and  cop-  •■'tocks  of  Be.sro, 


per,  thus  off-setting  largely  any  ex-  „.  „  . .  . . . _ _ 

fended  detpresaion  in  the  copper  max-  ^f  the  various  ola.s.^.s  of  sharchold-  other  than  revenue  purpose.s — as  Is  ' 
ket.  It  i.s  e.stlmated  in  .some  quar-  '®  rather  difficult  for  the  lay-  apparently  the  case  in  thi.s  deal  —  the  1 

ters  that  Nickel  will  earn  for  the  cur-  to  make  a  reasonable  compart-  di.roc.tors  might  see  fit  at  any  time  to 

rent  year  ahno.st  double  its  earnings  •‘*'’9  appears,  however,  that  duscontinue  dividends  on  the  .stock  of  ' 

for  1929,  even  if  copper  should  go  as  common  shareholders  were  to  ob-  .eub«idiary.  and  declare  dividends  I 
low  as  lie.  tain  any  recognition  at  all  in  reorgan-  onv  at  such  time.s  as  revenue  from  j 

-  .  ixation  proposal.s.  they  could  hardly  j,,.  ,he  parent  i 

Sun  Life  Investment  PoUey.  ’r"*.  company. 

I  .  . . .  being  done  under  the  projected  plan. 

\  Attached  you  xmn  find  booklet  from  shareholders  am  mak-  - - T"  ! 

,  the  S,n,  lAfe  Concerning  }  our  a  .sacrifice,  as  shareholders  would  Noranda.  1 

i.csfmc.,t  ,n/m  nec6.ssarily  have  to  do  In  a  case  of  ;  outright  100  .sbarrs  of  .Vo-  ! 

\these  poneie.s  and  leaving  the  pro-  “  oopsidcrobly' 


Lurnj  wnitn  m  intuit*  wii«ira  m  i vcry  often  foun<l  that  whm  a 
lange  for  the  old  .stocks  of  Be.sro.  company  obtains  stvjck  control 

5\ilh  regard  to  the  relative  rights  ^  smaller  company,  for  rca-sons 
the  various  ola-siscs  of  sharchold-  (,)f,er  than  revenue  purpose.s— a-s  Is 
s,  it  is  rather  difficult  for  the  lay-  apparently  the  case  in  thi.s  deal  -  the 


^11  I  man*  __  . 

tng  a  .sacrifice,  as  shareholders  would  Noranda. 

nec6.ssarily  have  to  do  In  a  case  of  ;  outright  loo  .shares  of  .Vo- 

this  kind,  where  a  corporation  has  randa,  purchased-  at  a  considerably 


Base  Metal  Stock.  I  sume  that  the  mining  company,  if  it 

I  have  been  advised  to  switch  from  not  already  short  of  fund.s  fordevel- 


:  eceds  with  the  Bu.n  lAfc  a  sound  in- 
sume  that  the  mining  company,  if  it  i  vestment ? 


Pr*’’  been  .so  obviousl.v  overcapitalized,  as 
*”■  was  the  British  Kmpire  Steel.  . 


higher  price  than  the  present,  and 
have  noticed  with  .some  alarm  the  re. 


2.  now  does  the  Bun  Life  compare  I  understand, 

'}th  nthrr  comvanics^  ferrod  Rharrholders  may  hr  sat  rincniB  r  hi/  «  drop  in  ihr  pnrr  of  copper. 


of  copper  and  thr  effect  on  Hudson 

Bay,  would  you  a(Iin3e  me  to  retain  - 

my  stock.  I  purchased  100  at  21  and  Turner  Valle; 

100  at  11.  They  are  held  on  50%  What  is  the  future 
margin.  Valley  For  insti 

I  also  hold  on.  50%  margin  600  A.  P.  C.,  and  lla'rgal. 


Turner  Valley  Oils.  As  a  .straight  investment  with  high 

What  is  the  future  of  the  TMrizcr  Rrade  protection,  combined  with  at- 
Valtey  oilse  For  instance,  Colnionf,  fractive  yield,  thi.s  'Fwo  Year  Kn- 


yirkcl  and  60  Xoranda.  .500  Xlckel  struck,  would  there,  be  a  market  plan  iers  real  attractions. 


c,  Calmont.  tractive  yield,  this  Two  Year  Kn-  stocks  and  put  the  money  into  some. 
If  Calmont  dowment  policy  of  the  Sun  Ufe  of-  thing  else.  1  have: 


fif.  ii,  danger.  Ito  yon  consider  this 
Buy  Montreal  Power.  stock,  to  be  an  investment  or  a  spccu- 

,  ^  .  lation  at  present  prices.  —  SI  B- 

Is  it  admsabte  to  sell  some  of  my  gcfujfyfj 


cost  15  and  300  equivalent  to  about  in  the  stock" 


The  Sun  Life  is  easily  the  largest 


5.1 '.j.  Xoranda  should,  average  about  M'hat  is  the  best  bet  in  the  mining  lifo  insurance  company  in  Canada  or 
37.  What  do  you  advise,  me  to  do,lmarekt.'  Is  Hudson  Bay  (Flin  Flon)  the  British  Empire,  and  is  among  the  j 


to  switch  or  to  hold* — BUFFALO. 

As  you  have  not  mentioned  the  If ll^  LTTE. 

American  stock,  no  comparison  can  The  outlook  'for  Turner  Valley  oils, 
be  made.  Hudson  Bay’.s  ore  runs  particularly  tho.se  located  in  the  south 
about  J2.00  per  ton  less  than  Sher-  end  near  .section  20.  appears  good, 
ritt's.  .Vt  14  cents  for  copper  and  This  part  of  the  field  is  a  proven 
6  cents  for  zinc  their  deposit  has  a  producing  area  and  well.s  now  drill- 
value  of  about  19.90  per  ton,  as  Ing  have  intere.sting  possibilities. 


due.  for  a  "ride"  this  summer.*  —  largest  in  the  world.  It  docs  a  world- 
XIXETTE.  taide  business,  is  exceptionally  srt  rong, 

The  outlook  ■for  Turner  Valley  oils,  management  is  outstanding. 

particularly  tho.se  located  in  the  south  — ; - 

end  near  .section  20.  appears  good.  Curti**  Rcid. 

This  part  of  the  field  is  a  proven  I  have  some  shares  of  Curtiss  Bcid 
producing  area  and  well.s  now  drill-  Aircraft  Co.,  preferred,  costing  22'/^. 


Int.  Utilities  B.  at  $17. 

Abestos,  $19. 

Sudbury  Basin,  $S.90. 

Tcnfurcs,  $9.75. 

Siscoc,  $1.02. 

Imperial  OH,  $31.00. 

T  have  about  $150  at  present. 


In  view  of  the  fact  that  you  can 
[afford  to  hold  .vour  Noranda  ifidefin- 
itely,  we  believe  you  would  be  well 
advised  to  do  so.  While  it  is  thought 
lio.ssibio  in  some  directions  that  cop- 
jicr  may  go  .somewhat  lower,  the  con-  j 
sensu.s  of  informed  opinion  Is  that  the 
reduct  wn  in  tlic  market  price  to  14c 
from  the  previou.sl.v  pegged  level  of 
ISc,  will  result  in  a  stimulation  and 


uyis  scondering  if  it  would  be  si'ise  to  I  demand  for  copper  and  consequent 


put  it  in  Beauharnois.  I  am.  a  work- 


in  the  market  for  the  metal. 


tpostt  nas  a  prooming  area  ano  wens  now  urill-  Aircraft  Co.,  preferred,  costing  22^.  to  save  about  Possibilities  of  a  price  of  16c,  being 

per  ton,  as  Ing  have  interesting  possibilities.  IVhat  is  your  opinion,  of  buying  some  ,,5  established  within  the  next  three  or 


against  $11.85  for  Sherritt,  at  similar  Calmont  No.  2  has  already  come  In  I  more  at  about  7  to  S  to  average. 
metal  prices.  Officials  of  Hudson  with  a  heavy  flow  of  gas.  while  the  lam.  not  concrrncd  wslh  present 


MAG  00. 

Some  of  your  holdings,  notably  As- 


four  monihs  arc  advanced. 

Noranda  can  make  4ts  dividend  at 


Canada  and  the  Bank 
of  International  Settlements 


rACn  Tfar,  Canada  prow*  wheat  and 
manufartures  article*  greatly  in 
excee*  of  her  own  need* — and  one  of  her 
principal  markets,  for  this  surplus,  is 
Europe. 

Any  action  towards  stabilizing  European 
finance,  thereby  creating  an  impgnved 
buying  power,  strikes  at  the  very  heart 
of  Canadian  prosperity. 

The  purpose  of  the  Bank  of  International 
Settlementa  is  to  stabilize  Europe.an 
finance. 


E.H.Roluns  &  Sons 

hnmmo 

INVESTMENT  SECURITIES 
Bayal  Bank  Building  -  Montreal  ■ 
Telephone  *  LAneaster  8214 


Bay  hope  to  make  a  profit  at  pres-  No.  1  is  dose  to  the  producing  horl-  come  6»f  rather  Jooking  for  a  hold  ,5^  ,,.^,>,,0,,  and  could  -still  afford  to 

ent  prices.  All  initial  plans  were  zons.  /or  about  five  years  or  so  for  appre.  wstoa  and  hudbiiry  Has  n.  orrrr  rew  dividend  on  14c  copper, 

made  on  the  basi.s  of  15c  copper.  A.  P.  Consolidate,-!  and  Hnrgal  are  fig riou.—.UFCV/ .4. V/C.  immediate  pro.spccts,  in  the  light  of  ■  dividend 


Hudson  Bay  d.s  a  etock  for  the  long  at  interesting  stages  and  can  ho  call- 
pull  iuicl  should  "show  you  a  profit  ed  good  gamblers.  It  would  be  rca- 


over  a  period  of  time. 


--U  souu  gunoiiois.  J,.  «ouiu  ne  rca-  Financial  Times  that  condi- 

sonable  to  expect  activity  in  t  he  event  ,(.3,,,,  ^.j,„  Curti.s.s-Hcid 


^  *  ‘  ‘  ■  current  operation's  of  the  companies,  on  the  basi.s  of  the  $2  dividend 

\oii  will  SCO  from  the  current  i-ssire  others  oTfcf  iPJod  chaneea  of  would  offer  fairly  good  yield 

The  Financial  Times  that  condi-  t-oming  back  in  the  even  of  aiiy  re-  at  current  levol.s. 


vi.^able  to  switch.  That  is.  if  you  though  the  exprct.otion  is  that  ihef,gf,  j„au.str,v  over  and  commercial 
want  immediate  action.Over  a  period  good  fortune  would  be.  reflected  in  so- | showing  healthy  growth,  a 
o'  several  years.  Nickel  should  show  ciirity  prices.  I  well  managed  and  cstablmhcd  aircraft 

you  .still  greater  profits.  Only  the  Im-  The  producing  gold  stock.s  are  at-  '  considerable 

mediate  outlook  i.s  obscure.  trading  most  attention  at  pre.sent.  U.,p„^,fj,g  ,,  period. 


you  .still  greater  profits.  Only  the  Im-  The  producing  gold  stock.s  are  at-  f„p,pg^,,j.  considerable 

mediate  outlook  i.s  obscure.  trading  most  attention  at  T>'''’-'=rnt.  period 

We  tvould  not  advise  taking  a  loss  .Mo.st  of  these  are  in  excellent  condi-  While  lieing 'oppo.sed' on  principle  to 
on  Noranda.  Here  again  only  the  tion  with  expansion  either  already  1  aieraging  down  on  a  stock,  we  be- 


Immediatc  outlook  is  obscure  with  the  underway  or  planned  for  the  near  fii-  d 
long  term  dew  being  definitely  fav-  ture.  Higher  earning.s  are  therefore  I  r 


tion.s  with  regard  to  the  (’urti.s.s-ltcid  coverv  in  the  general  market.  We  Being  a  mining  company,  the  .stock 

Aircraft  .Co.  arc  apparently  consider-  reason  why  you  .shouKl  dis-  of  Noranda  is,  of  c-otirse,  .speculatlw,  i 

ably  improved  and  that  the  future  p^gp  Mocks.  Aslx-stos  l^ut  with  hig  copper  resources  on  the 

outlook  for  the  company  appears  to  _  «,,HhiiVv  tt^ain  ore  i  iirrentlv  property,  high  rccoverj-  from  the  ore. 
be  bright.  Sinra^Tevei-s  wLh  vviuid  mean  and  comparatively  low  co-st.  comblne<l 

W  ith  lioom  conditions  in  the  air-  g  sub.stantial  loss  to  you  on  a  .sale,  'he  p.ossibility  of  additional 

craft  industry  over  and  commercial  g„fj  while  as  predously  slated,  there  source  of  earnings  in  the  future  from 
aviation  .showing  healthy  growth,  a  „„  pgrly  prospects  of  worthwhile  customs  business  coming  through  the 

well  managed  and  c-stalili.shed  aircraft  appreciation  in  market  value  both  smd'Pri  the  future  outlook  for  the 
company  .should  reap  considerable  ..onipanies  are  apparontlv  quite’sonnd  company  appears  quite  sound,  and 
benefit.s  over  a  period.  gpj  jg  ,hat  the  .stocks  will  .'ho  dock  appears  well  worth  retaln- 

Whilelieing  oppo.sed  on  principle  to  decline  any  further  '  o'cr  a  period, 

averaging  down  on  a  stock,  we  be-  ^^p  j.py  «  - 


ing  over  a  period. 


orable.  Once  again,  if  you  want  Ira-  indicated.  Hudson  Bay  in  common  end  in  view 
mediate  action  a  switch  may  be  ad-  with  other  ba.so  metal  stocks  wasinoriod  rathe 


lievc  that  In  this  instance  it  might  be  ^g^.p  available  for  investment,  we  be- 
g.H>l  policy,  more  especially  as  your  ,ipve  that  at  current  levels  you  could 
end  in  view  i.s  appreciation  over  a  „pt  do  much  lietter  fhnn  to  buy  three 


mediate  action  a  switch  may  be  ad-  with  other  ba.so  metal  stocks  was  ,  period  rather  than  ab.solute  safety  or  .  Montreal  Power  Pre- 

viisable  unloading  on  bulges  caused  hard  hit  by  the  drop  In  the  price  of  present  income  from  the  inve.stment.  ,^.,1.0  =  !io.i 


bj-  daily  fluctuations. 

Evangeline  Gold. 

/  tooutd  tike  to  have  information  re- 
phrdlng  the  possible  chances  for  the 
fthurc  of  Evangeline  Gold  Mining 
rk—XOVA  SCOTIA. 

■The  early  outlook  for  Evangeline 
lild  Mining  Company  docs  not  ap- 
lar  to  be  very  bright. 

IThis  mine  was  spon.sored  by  Atwell 
I  Co.,  now  in  liquidation,  and  we  pre¬ 


copper.  No  immediate  action  is  ex¬ 
pected.  dVe  must  plead  ignorance  of 
any  planned  market  ''plays.” 


have  available  for  investment,  we  be-  Canadian  Car - McColl-Fron- 

lieve  that  at  current  levels  you  could  tenac 

not  do  much  lietter  than  to  buy  three 

shares  of  new  Montreal  Power.  Pre-  I  a.m  thr  holder  of  Canadian  Car 
suming  that  you  arc  a  dual  which  I  purchased  at  26V4,  28  and  31.  j 
Bcrvico  customer  of  -the  Montreal  I  understand  this  company  is  doing 
Power,  the  $25.00  a  month  which  you  r.rtcllent  business  but  J  cannot  i/n- 


lnves±or»  ■■eaci 

She  financial  l^fntes 


British  Empire  Steel.  Power,  the  $25.00  a  month  which  you  r.rccllent  business  but  I  cannot  sin- 

!  /  have  been  expecting  to  see  in  available  during  the  next  drrstand  why  the  public  have  so  lit- 

[  your  paper  something  about  the  pro.  .''Pars  might  also  be  invested  in  He  confidence  in  these  shares. 

]  pn.siyf  British  Empire  Steel  reoraani-  '9®  customer  offering  of  Montreal  I  cm  also  the  holder  of  McCoV- 
zntion.  It  seems  to  be  a  big  enough  Lower  which  will  be  made  within  the  Fronirnne  at  26.  The  company  is 

and  important,  I  would  say.  and  I  bcxt  month  or  so.  tt  has  been  state<i  welt  established  and  have  been  doing 
believe  your  advice  and  critici.sm  Vice-Pre.sidcnt  .T.  P,.  Norris  that  very  well  during  the  past  two  years, 
would  be  very  much  nppreelatrd  by  service  customers  will  be  given  -is  Huy  sold  up  to  40  when  they 

the  vast  number  of  shareholders  who  privilege  o-f  subscribing  up  to  10  were  not  paying  a  dividend,  what  do 

I  rrgd.  your  valuable  paper.  The  rr-  sbares.  which  would'  involve  a  pay-  you  think  of  the  prospects  now.*  — 


j  rrfid.  your  voluabte  paper.  The  rr- 
I  ports  shew  that  the  company  has 


ment  of  $20  a  month  over  the  period  \  QU EBEC. 


which  you  mention. 


Canadian  Car  &  Foundry  certainly 


Three  Representative  Securities 


Tn  view  of  the  fact  that  you  state  appears,  on  the  basi.s  of  current  earn- 
you  are  a  working  man,  we  presume  ing  power  and  yield,  definitely  on  the 
that  high  yield  is  not  a  eon.stderation  bargain  counter  at  to-day's  levels, 
but  that  your  chief  con.slderation  At  its  present  price,  the  stock  Is 

would  be  appreciation  in  value  over  selling  at  Ic.ss  than  four  times  I,sst 
a  -period.  This  we  believe  is  offered  .vcar'.s  earnings  on  the  common  and 
In  a  vei-y  important  degree  by  the  yields  7.14%.  At  the  same  lime  there 
cu.stomer  offering  of  Montreeal  Power,  is  the  possibility  of  the  o-ompany  re- 
Pasrt  experience  has  shown  that  Mont-  celving  a  substantial  amount  on  Its 
real  Power  double.s  In  value  over  a  ie.paratio»i  claim  which  has  been  be- 
term  of  three  to  five  years  and  there  the  neparatlons  Board  in  dVash- 

is  every  reason  to  believe  that  this  iogton  for  a  long  time  now. 


Flood,  Potter  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


PriuoU  uirw  ta  all  ^nci^al  canUn. 

MONTREAL 

285  Notre  Dame  Street  West 


Uptown  Offices 

EX3MINION  SQUARE  BUILDING 
Cor.  Peel  and  St  Catherina 


Ottauts  Offices 
SS  SPARKS  STREET 


The  boadj  of  the  three 
companies  mentioned 
herewith  offer  an  opportu¬ 
nity  for  profitable  invest¬ 
ment  in  three  desirable 
fields  —  public  ufility,  m- 
dustrial  and  real  esute. 

These  securities  possess  all 
the  essentials  of  sound  in- 


The  companies  are  apably 
managed  and  in  their  re¬ 
spective  spheres  show  every 
indicuioa  of  profitable 
operadoo. 

Full  pcrtieuUrs  will  be 
sent  on  request. 


Calgary  Power  Co.  Limited 

5%  First  Mortgage  Gold  Bonds,  1960 
Frice:  94  and  interest,  yielding  about  3.40% 

The  installed  capacity  of  the  plants  of  this  company  comprises  98% 
of  the  developed  waterpower  of  AJberta.  It  serves  or  will  serve  136 
growing  communiues. 

National  Brick  Co.  of  Laprairic 

6%  First  Mortgage  Sinking  Fund  Gold  Bonds,  1949 
Price:  93 '/j  and  interest,  yielding  6.60% 

Situated  jasf  outside  Montreal,  this  company  enjoys  a  rapidly  expand¬ 
ing  market  for  its  products. 

University  Tower  Corporation 

Convertible  Sinking  Fund  General 
Mortgage  Bonck  1950 
Price:  98  and  interest,  yielding  over  6.63% 

This  building  is  in  the  centre  of  Montreal's  leading  shopping  district, 
adjoimng  the  Canadian  National  Terminal  developmenL  Each  bond 
carries  a  bonus  of  common  stock. 


record  will  be  maintained  bj- 


It  is  understood  that  busines.s  com- 


Kt'oek  in  the  future.  As  Can, tda  grows  P''“ted  and  still  on  the  book.s  for  the 
so  svill  Montre.al  grow  and  consc-  current  year  has  been  sufficient  to 
quenOy  .so  will  Montreal  Power.  ‘"sure  earnings  for  the  full  period  of 

Montreal  Power  is  an  ideal  vehicle  around  $5.00  a  share  even  if  no  nddi- 
for  a  working  man  who  demand.s  In  rional  bu.sincss  ta  forthcoming.  Con- 
his  inve.stment.s  safety  of  principal  traebs  now  underway  and  .still  on  the 
combined  with  prospects  for  enhance-  Ixiok.s  are  sufficient  to  keep  the 
ment  In  appreciation  rather  than  high  P'out-s  operating  continually  unitl  nf-  , 
dividend  yield.  The  equity  behind  the  'cr  the  end  of  next  month.  For  the  - 


sclop. 

As  regards  .McColl-F'ronetnac,  this 
company  is  certainly  showing  'vs-on-  ' 
derful  expansion.  It  should  be  re 


good  buy  at  present  price  of  about  .stantial  volume  of  equipment  busl-  I  ,^gg  extended  periods  of  lean  ^  vclop. 

$6.30?  What  arc  the  prospects  for  the  ness  'hf  beviet  railroads,  but  >t  ■  gy„„g  „,hich  have  marked  their  Mc<*o11  Fronetnse  this 

future*  Would  ,tou  prefer  buying  this  s  understood  hat  there  is  a  possi- i  ^  ,  As  rc.gards  .McColl-F  ronetnac.  this 

to  Borne  Oil.*— CASEY.  l>ility  that  nothing  may  develop  in  ;  indu.stry  what  is  known  as  "a  '■""’Pany  is  certainly  showing  won- 

Teck  Hughas  is  yielding  over  9%  at  *'['*"  i*®  provisions  -  j^ggj  g^j  fa^j^ine,-  one.  derful  expansion.  It  should  be  re. 

current  prices.  The  dividend  Ls  being  q^vdet  o7fi rial's*^  in*  comXtion  \vlth  I  P"''"'  should  not  be  lost  sight  membered  that  wdde  plant  extensions 

SG'ditionRi  proiit-s  t^iii  rcfilizcn  *  1 1  «  ins*  monf'v  will  in  t  a.  %  »  .. 

thoi,.  mill  r.n.Mfv  I.  cta,^n«.^  acceptable  to  the  car  company.  i  monej.  in,>  win  nesnate  to  |y  cool  a  lot  of  money  and  that  the 

when  their  mill  capacity  is  stepped  understood  that  business  of  ®">’  9”  equipment  unless  alvso-  ,  . 

up.  The  stock  appears  attractive  CanadUn  St^  Foundries  a  sub  «^-'ary.  Which  mcams  that  ‘re^ndous  growth  In  busineas  will 

considering  the  high  return  and  in-  h^been  nmntng  '’V  ""y  '>1  f*'**  shown  In  earn^gs  re¬ 
creating  speculative  posstbilltles.  co?d  leve^  ^  that  tie  voK  I  ‘"'o  «  P''riod  of  business  rece.ssion.  ,  However. 


330  Bay  Smei 
TORONTO 


HANSON  BRQSj 

'  INCOnPORATEO 

Founded  1883 

255  St.  James  Street,  MONTREAL 

4>4  St.  Stanislas  Street,  QUEBEC 


up.  The  stock  appears  attractive 
considering  the  high  return  and  in¬ 
teresting  speculative  possibilities. 

Home  Oil  also  appears  attractive, 
yielding  oyer  11%  at  current  prices. 
The  stock  cannot  be  compared  to 
j  Teck.  however,  as  the  resources  can- 
I  not  be  measured.  The  company’.s 


the  Canadian  Steel  Foundries,  a  sub¬ 
sidiary,  has  been  ninntng  this  year 
at  a  record  level,  and  that  the  vol- 


•  rs  attractive,  ^me  of  work  tn  this  dirertton  give.s  of  fho  car  ;  ^o„Miined  wlih‘ dlridomt^nruri' b^^ 

current  prices,  of  being  maintained.  "f"''  i  side  red  In  a  market  suchTs  this  and 

compared  to  go  much  for  current  conditions  '"''J"’'*'  '"■''""'cient  to  , 

resources  can-  „.i,v,  rcan-i  tn  thn  nnmnar...  mvin  I  enable  the  companies  to  show  very,  ,101.011  r  romenac  ao«a 


not  likely  be  shown  In  earnings  rc- 
•sult.s  for  the  current  year.  However, 
when  all  Is  said  and  done,  earnings 


with  regard  to  the  company. 


not  look  too  cheap  at  your  purcho-se 


company'.s  /i„ure  outlook  la  aomewhat  more  ob-  i  earnings  when  con.sideratlon  (s  ;  ^ 

ibstantlal-  on  1  vim.Kti...  tui-  fnn,  Igiven  to  the  heavy  over-head  under  :•  con. laeration 


earnings  should  increase  sub.stantlal-  gj-ure.  anlXloubOeas  this  f.sct  tshav- 

ly  a.s  new  well.s  ara  brought  Into  pro-  ,n^  g„me  bearin*  on  the  lagging  mar-  operate. 

ducMon  the  company  to  drilling  on  for  the  sharao.  lA.st  year  the  it  seems  likely  that  in 


filch  car  plants  operate.  i  extreme  popularity,  of  its  pro- 

j  ducts.  It-s  outstanding  management. 
It  seems  likely  that  investors  are  i  and  futiiro  for  oil  refineries  and'  dis- 


56  Sparks  Street 
OTTAWA 


I  proven  te  f  ,  ^  I  Canadian  railroads  made  a  de.finite  [  marking  time  with  Canadian  Carand  tribiition  in  general,  the  long-term 

^  pcogram  of  converting  the  j  other  like  securities  awaiting  definite  j  outlook  is.  of  course,  much  better. 
Teck  Hughes  has  subsubstantlal  re-  old  wooden  box  cans  throughout  the  '  prosiiects  as  to  the  crop  for  the  cur-  'You  mav  have  to  hold  this  for  .some 


!  sources  rhiocked  out. 

Why  not  divide  your  purchases  be¬ 
tween  the  two  Issues? 


systems  Into  BOw  allateel  freight  cars,  j  rent  season,  which,  if  unsatl.sfaetory,  j  time  to  olitain  nn\  substantial  profit, 
which  aN  being  uaed  almost  entirely  i  will  have  a  serious  effect  on  bu.s1ness  '  but  a  hold  appears  definitely  indi- 
on  the  larger  United  States  railroads.  I  conditions  in  the  country,  cated. 


/ 


W  H  I S  KM 


Can.  Marconi  Move 


Fanny  Fanner  April 

Sales  Up  ^  Per  Cent. 


Equipped  ■with  every  facility  for 
pclentlflc  radio  research,  the  new 
Marconi  plant  at  Mount  Royal  Is  one 
of  the  n^oBt  modem  of  Its  kind  In 
[  Canada.  Manufacture,  research,  ex¬ 
perimentation.  executive  and  sales 
offices  are  now  all  under  one  roof. 

The  last  load  of  equipment  has 
been  moved  to  the  new  three-storey 
Marconi  pla.nt  at  Mount  Royal,  where 
a  larpe  staff  of  men  have  worked 
day  and  night  to  rush  completion. 
Plant  capacity  1s  SOO  sets  per  day 
Due  to  an  ingenious  conveyor,  one 
complete  Marconi  set  can  be  assem¬ 
bled  in  thirty  minutes.  Production  j 
was  resumed  last  Monday.  j 


ToroBt*  Barea:>  The  Financial  Tima* 

Toronto.  —  Sales  of  Fanny  Far¬ 
mer  Candy  Shops  for  the  month  of 
April  amounted  to  $404,567.46,  as 
compared  with  $269,673.75  in  the  cor¬ 
responding  month  in  1929.  repre¬ 
senting  an  Increase  of  $134,893.71. 
or  50  per  cent.  The  Easter  seasoii 
which  came  in  April  this  year  and 
in  March  last  year,  helped  to  swell 
sales  last  month. 

For  the  four  months  ended  April 
30th,  sales  totalled  $1,277,580.15.  as 
against  $1,271,476,67  in  April,  1929,1 
the  Increase  being  $6,103.48. 


Investment  •  Corp.  Shows  Pre¬ 
ferred  Dividend  Earned 
IVz  Times  Over 


Follow  Up  Demand  of  Febru¬ 
ary  With  Application  For 
lO-Cent  Fare 


SECURITIES  DROP  2  P.C 


DECLINING  RECEIPTS 


Considered  Negligible  in  View  of 
Market  Crmditions  Obtaining 
During  Organisation  Period — 
Surplus  of  $1 15,804  For  Year 


Willing  to  Negotiate  on  Terms  of 
Previous  Application,  But  Im¬ 
mediate  Decision  From  City 
Sought 


Khrvwing  net  earnings  applicable 
to  file  5“%  cumulative  preferred 
stork  equal  to  over  Ha  times  divi¬ 
dend  requirements  3.nd  an  excep¬ 
tionally  strong  balance  sheet  posi¬ 
tion.  the  annual  report  of  Great 
Britain  and  Canada  Investment  Cor¬ 
poration,  covering  the  first  year  of 
operations  for  tie  trust,  constitutes 
a  fine  exhibit  when  consideration  is 
given  to  the  difftrult  market  condi¬ 
tions  which  marked  the  period  un¬ 
der  review. 

An  indication  of  the  close  atten¬ 
tion  given  to  the.  investments  of  the 
rompanv  Is  the.  statement  that  in 


jlf  IlKllfS  I  II  !  Winnipeg  Bareao  The  Flnpprlnl  TImM 

JiF  uitVTfSll  I  -vtinnlpeg.— Irritated  by  the  aJleg- 

nntl  CAI  rC  delay  of  the  city  council  In  con- 

f  |\||j  inection  with  the  company's  appllca- 

!  Uon  for  either  a  reduction  In  taxes 
AM  ADA  HDV!®'"  increased  fares  a  threat  for  a 
1/1\  I  I  further  application  for  a  stra.ight 
'fenvcent  street  car  fare  has  emanat- 
,  _  ,  >d  from  the  tt'innipeg  Electric  of- 

to  Those  of  Previous  ftecs  here. 

-March  Was  Dis-  while  at  this  writing  the  text  of 

annmniinir  i  Company’s  letter  to  the  civic  au- 

eppouiung  thorides  has  not  been  made  public 

.jT  _  •»  have  been  insplr- 

EARNINGS  $2  7  jed  by  "the  very  rapidly  declining  re- 
-  i  ceipts  from  street  railway  traffic," 

■cBu  The  Financial  Time*  j  amounting  to  $20,000  .a.  month,  ac- 
-Business  of  Canada  Dry  cording  to  Edward  Anderson  ,  K.C., 
Inc.,  since  the  first  cf '  President  of  the  company. 

.  ,  J  .  !  While  supplying  no  details.  Mr. 

hown  marked  improve-  :  Anderson  has  admitted  that  a  sched- 
he  quarter  ended  March  ;  nje  has  been  forwarded  In  accord- 
ough  sales  in  .Tanuary  ance  with  the  1921  fares  .agreement 
■y  were  only  slightly  be- ;  which  requires  that  when  an  in- 
of  the  corresponding  ;  crease  is  soiieht  the  application 


First  to^Be  marketed 
oldest  of  existing  brands 
of  Scotch  Whisky  ,  .  • 
Haig  is  still  old  and  still 
first old  in  maturity 
kf in  ^  popularity. 


Steady  and  Satisfactory  Pro¬ 
gress  in  Canada — Preferred 
Issue  Redeemed 


SALES  AT  HIGH  LEVEL 


■While  other  industries  have  been 
operating  on  a.  curtailed  production 
basis,  the  Canadian  Toledo  Scale 
Co .  Ltd.,  has  been  operating  on  a 
normal  production  basis  for  the 
past  four  years. 

In  1929  the  company's  sales  were 
up  36%  over  1928  and  sales  for  the 
first  four  months  of  this  year  equal 
the  1929  total  for  the  same  four 
months,  when  the  highest  sales 
mark  in  the  company's'  history  ■was 


exceedingly  cautiously  in  March.  i  and  May 
with  the  result  that  the  company’s  :  here  Mr 
business  in  that  month  showed  a  ;  while  th< 
sizeable  recession  from  March,  '.to  negoU 
1^-'’-  niication 


mg  saies  voltimo  during  the  sum¬ 
mer  months  and  anticipates  record 
sales  and  profits  for  the  fiscal  year 
ending  September  30th.  1930. 

The  company  recently  has  in¬ 
troduced  a.  new  orange,  drink, to  sup¬ 
plement  its  line  of  beverages.which 
has  been  received  enthusiastically 
by  jobbers.  With  a  complete  line 
of  ginger  ales  and  a  lime  drink. 
Canada  Drj-  is  in  a  position  to  sup¬ 
ply  jobbers  with  a  full  line  of  sum¬ 
mer  beverages. 

There  is  no  thought  of  changing 
the  company's  present  dividend  of 
$5  annually.  Pre-supposing  sea¬ 
sonable  weather  during  the  balance 
of  current  quarter,  earnings  for  the 
period  -ahciailfl  approximato  profit  in  , 
the  June.  qua,rfer  of  1929.  or  more 
than  .$2  a  share.  Bucb  results  would 
bring  earnings  for  the  first  nine 
months  of  the  fiscal  year  np  to 
around  $4. 35  a  slmre,  against  divi-  ; 
dend  requirements  of  $3.75  for  the  i 
period. 

t.'anada  Dry  Ginger  Ale  capital 
stock  is  currently  selling  at  64, 
against  its  ]93fi  high  and  low  of 
and  BTli.  respectively.  Paying 
$5  annually,  the  stock  yields  7.8%,  I 
and  is  selling  at  nine  times  its  earn-  I 
ings  of  $7.f>2  a  shares  in  the  ca.len-  i 
dar  year  1939.  i 


for  additional  revenue,  following 
which  the  plan  is  to  negotiate  on 
the  basis  of  its  statement  of  de¬ 
mands. 

As  in  other  cities  the  company's 
disabilities  arc  .attributed  here  to 
;  the  marked  increase  in  the  number 
of  motor  cars  during  the  last  few 
years,  and  to  the  peculiarly  favor¬ 
able  conditions  which  prevail  in 
Winnipeg  for  expeditious  motor  car 
travelling.  There  is  scarcely  a.  lo¬ 
cality  in  Greater  Winnipeg  from 
which  the  corner  of  Portage  and 
Main  cannot  be  reached  by  automo¬ 
bile  in  15  minutes. 

The  company'.s  application,  made 
on  Fehniary  12th  last,  sought  finan¬ 
cial  relief  by  remission  of  the  pav¬ 
ing  eharges  and  the  five  per  cent 
gross  earnings 
obliged  to  pay, 

■tion  of  the  five 


the  resolution  an’d  it  wa.s  rarriet 
unanimously. 

"According  to  the  term.s  and  con 
ditlons  of  our  rharfer."  Jir.  Keele; 
states,  "we  had  I  he  privilege  of  re¬ 


tiring  this  Issuo  at  $110  per  share, 
and  we  are  exceedingly  pleased  to 
be' in  a  position  to  do  so  without  re¬ 
questing  the  loan  of  a  single  dollar 
from  outside  sources.  In  other 


words,  we  were  placed  in  the  happy 
position  of  being  able,  to  write  a 
cheque  for  the  full  amount  and  still 
have  sufficient  funds  to  rarry  ou 
our  busine.ss.  This  is  further  evi¬ 


dence  of  the  company’s'  comfortable 
position  in  Canadian  trade  and  is 
the  result  of  the  steady  and  satis¬ 
factory  progress  we  have  made  in 
recent  years." 


PARTNERS  IN  A  GREAT  ENTERPRISE 


which  it  la  now 
5  well  as  the  aboli- ' 
ent  r.undav  fare  and 
usable  only  in  re- j 
i  strieted  hours  and  sold  at  the  rate 
of  ■nine  for  fifty  rents.  i 

As  an  alternative  the  company 
asked  a.  straight  seven  cent  faro 
'with  the  exception  that  children's 
i  tlrkets  would  continue  to  be  sold  .at 
the  rate  of  eight  for  a  quarter.*  , 
i  Sl.OOSJMlfl  Return.  •/  ] 

1  On  the  basis  of  the  public  utijjt^  I 
valuation  of  .$9.2no,ono  for  the  stfe'^ 

I  railway  assets,  made  some 
i  ago.  and  of  the  capital  expendltSH® 

'  of  $3,4he.00h  which  had  sine®  npR 
:  made,  the  company  was  entitle^BtflB 
i  an  operating  revenue  of  Sl.OOS.ftOCi^BB 
!  an  eight  per  cent,  return.  It  ■"■■Hj 
I  contended  The  return  in  ]'>2''had^ 
only  been  $453.b48  20,  it  was  shown 
I  A  report  was  published  in  one  of 
'the  ttlnnipeg  papers  la.st  iveek  that 
the  company  had  threatened  to  tear 
up  the  tracks  on  Euclid  ave  .  one  of 
the  outhung  streets  on  which  it  was 
proposed  to  substitute  a  bus’  line 
This  Mr  Anderson  IndignanCy  de¬ 
nied  In  a  staetment  issued  to  the  , 
press  I 

"One  of  the  first  steps  I  took  af¬ 
ter  mv  appointment  as  president  of 
thJs  company  was  fo  .approach  the 
citv  hall  and  suggest  that  very  idea.  ! 
which.  I  think,  brought  forth  good 
results.''  he  declared  "My  feeling 
is  there  should  be  the  closest  co- ! 
operation  between  the  city  and  th«  ' 
company  in  all  matters  relating  to 
transportation,  as  the  duties  of  the  ' 
city  and  the  company  are  so  inter¬ 
twined  that  the  only  wav  to  obfain  I 
the  best  results  in  providing  efft-  ' 


Third  Annual  Report  of  Eco¬ 
nomic  Trust  Indicates  In¬ 
crease  of  1.5  Per  Cent. 


inn% 

,  "A  list  of  security  investments 
will  he  teund  in  another  part  of. this 
report.  Their  g»ographical  distri¬ 
bution  at  tJie  same  date  ■was  as  fol¬ 
lows 

Canada .  S76?t% 

United  States. .  . .  4<^  44% 

British  Empire  (Exc.  Can- 

adal .  11  16% 

Foreign  fE',?cl.  ITS. A.)..  ..  Id 7?:% 


pNDURING  equal  partnership, 
^  national  in  character,  cannot  exist 
unless  it  is  based  upon  mutualt  under¬ 
standing  and  co-operative  efiort 

—Senator  GIDEON  ROBERTSON 
at  the  1929  convention  of  the 
CanadianChamher  ofCommerce.on 
"Canada's  Economic  Partnership", 


Limited,  for  the  year  ended  March 
31.  19.30  The  Increase  amountotj  to 
$26,867.  or  15%. 

In  addition  to  tbp  Improvement  in 
Income  the  Trust  realized  profits 
from  changes  In  investments  of  $163,- 
15.3  Cash  Income  received  from  in¬ 
terest  and  dividends  after  deducting 
bank  interest  paid  amounted  +o  $206,. 
ooo  F/om  this  were  deducted  oper¬ 
ating  e-.icpenee=i  nf  $10  leaving  a 
balance  of  $1S6.74S  available,  for  the 
payment  of  $50,000  bond  interest' 
Bond  Interest  -was  earned  3  73  times 
Net  income  available  for  dividends, 
after  dedu-ting  provision  for  income 
tax.  amounte-1  to  $132,219,  from 
which  sum  diiddend  pavments 
amounted  to  $90,77$,  leaving  a  bal¬ 
ance  to  be  carried  forward  of  $32,- 
441  The  balance  ■now  standing  to 
the  credit  of  revenue  account  is  $6,8,- 


100% 

"The  ■world  ■"■ide,  recession  in  mar¬ 
ket  value  of  securities  which  tno$: 
place  during  the  latter  part  of  loco 
is  reflected  to  some  extent  in  this 
report.  In  spite  of  this  reoejgjon  in 
values  your  directors  are  pleased  to 
report  that  the  iiet  depreciation  of 
the  securities  held  by  mur  rorpoi- 
ation  at  March  31st.  1930.  after  ap¬ 
plying  the  amount  of  $720,323  35  at 
the  credit  of  investment  reserve  ac¬ 
count  showed  a  net  depreciation  of 
approximately  2%  This  deprecia¬ 
tion  is  an  unrealized  loss  which 
would  be  more  than  overcom.e  dur¬ 
ing  the  first  half  of  1930.  in  vle'w  of 
the  steady  appreciation  which  has 
taken  place  in  security  values  since 
the  close  of  your  Corporation’s  fls- 
ra.l  year. 

"Your  directors  fepl  that  they 
should  continue  the  policy  of  Invest¬ 
ing  your  Corporation's  capital  witn  i 
a,  view  to  safety  of  principal  ann  j 
edequate  revenue  the  first  requi- 1  taxes, 
Pife  ’’  I  the  ft 


Labor  15  one  ol  the  greatest  rnernber5  of  the 
Canadian  Economic  Partnership.  Without  it  the 
highest  visions  ol  progress  arc  useless.  Today,  ia 
Canada,  it  ifr  a  powerful  force.  Its  standards  of 
living  have  bettered,  its  outlook  has  become 
national  and  it  has  contributed  men  of  genius  to 
afinost  every  phase  of  leadership.  In  its  complete 
co-operation  with  capital  lies  the  secret  of  progress. 
With  both  elements  in  harmony  Canada  will 
quickly  realize  her  vision  of  ever-widening 
prosperity. 

The  Bank  of  Toronto  has  always  been  closely  in 
touch  with  the  wage  earner.  Through  its  savings 
departrhent  and  other  banking  facilities  this  Bank 
has  established  a  mutual  co-operation  and  for 
three-quarters  of  a  cenPiry  has  retained  the  faith 
of  the  Canadian  people.  Today,  as  always,  its 
co-operation  and  advice  are  available  to  every 
citizen  of  integrity. 


“Th«“re  is  iinforttmately  -  a  ■fend- 
I  ency  in  certain  quarters  to  make  the 
i  street  railway  a.  bone  of  contention 
jand  to  charge  the  company  with  bad 
faith  whenever  the  company  exhibits 
a.  desire  fo  stand  up  for  its  rights, 
j  "There  jr  a  twofold  duty  cjjpt  up 
Ion  me  One  j,?  to  pee  that  the  com¬ 
pany  discharge.s  it?  obligations  to 

I  the  public  faithfully,  and  the  other 
i  is  to  see  that  the  Interests  of  the 
'shareholders  are  protected  It  Is  not 
Iglwai’s  easy  to  accomplish  both,  but 

I I  am,  striving  to  the  best  of  my  abil- 

j  It^y  to  do  so.  and  I  do  not  think  any-  j 
lone  can  properlv  cha.rge  this  com.-! 
.  pany  with  lagging  behind  In  doing  | 
'  its  share  for  the  advancement  of  the! 
:  general  Interests  of  the  city.  I 

j  "-48  an  Illustration,  this  company 
I  spent  upwards  of  $200,000  In  connec-  I 
tion  with  the  opening  of  the  Mall  ! 
and  the  Improvem.ents  on  Osborne  1 
street,  consequent  thereto,  from 
which  it  has  received  no  direct  re¬ 
turn. 

"There  appears  at  times  to  be  the 
Im.presslon  that  the  company  has  an 
unlimited  supply  of  money,  and  ven' 
frequently  plans  are  made  involving 
large  expenditures  and  steps  arc 
taken  to  carry  them  out  ■without  ap¬ 
proaching  this  company,  on  the  as¬ 
sumption  that  the  company  can  be 
forced  into  contributing  whether  or 
not  it  is  Justified  in  doing  so. 

"I  think  I  can  say  that  this 


MAIN  OFFICE  -  MONTREAL 
St.  James  and  McGill  Sts. 

J.  I.  CARSOy,  Manager 


Fourteen  Branches  in  Montreal  and  3t.  Lambert 
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MACDONALD^S 


com¬ 
pany  never  hesitates  to  assume  its 
proper  share  of  cost  in  connection 
with  tra-sportatlon  matter.?,  but  re¬ 
quests  for  expenditure  of  money 
should  be  on  a  reasonable  and  busi¬ 
ness  footing.” 


INCORPORATED  1855 


HARVEY  B.  HENWOOD,  General  Manager 
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Canadian 

Mining 

Securities 


HomerLCibsan' 

CoiKsam#.  Utnlted 
Bank  of  Hamilton  BldQ 


We  Recommend  ^ 

Peninsular  Petroleums 

Limited 

Owns — 

Ji,780  acres  in  Wainirright. 

ICO  acres  in  South  Turner 
Talley. 

240  acrOs  in  Hightrood  Struc¬ 
ture. 

SO  acres  in  Bed  Coulee. 

2/3  Interest  in  IValntrell  Befin- 
iua  Co.— harina  a  capacity  of 
1.000  bbls.  per  day. 

Substantial  production  from 
present  wells  drillina  in  pro- 
gross. 

F uU  information  on  request 

Peninsular  Underwriters 

Limited 

fiOS  Concourse  BUs.  -  -  Toronto 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

f23  Insurance  Exchange  Bldg. 
MONTREAL 


LA  ROSE  MINES 
AGAIN  OPERATING 


NEWS  OF  MINING  AND  OIL  SECURITIES 


OFnCIAL  REPORTS  BRAZILIAN  MINE  NICKEL  EARNEI 

ON  POSITION  OF  is  ATTRACTING  30  CENTS  SHA 


KIRK.  LAKE  GOLD 


BRAZILIAN  MINE 

IS  ATTRACTING  ou  tiiwia  anaRt 
^  WIDE  INTEREST  IN  FIRST  QUARTER 

par  value,  who  have  acquired  some  ^  i 

four  square  miles  on  the  Mattagami  ,  ,  _  ,  _ - V  ,  .  ,  _  .  _  -7;r; — TT  _  _  I 

river.,  fourteen  miles  from  Smoky  St.  John  Del  Key,  Bntash  CtMi-  Compares  With  36  Cents  Fori 


Intensive  Examination  at  Depth 

Said  to  Reveal  Favorable  Falls. 

Showings  territory  was  staked  some 

_ years  ago  by  North  Bay  men.  owing 

DO ^\r^f AT-  the  indications  of  coal  and  oil, 

PRODUCTION  AT  RECORD  and  the  Northern  Ontario  Oil  Fields, 
'  ■  Ltd.,  will  now  proceed  with  its  dc- 

Output  in  April  $41,500— Mill  velopment. 


NICKEL  EARNED 
30  CENTS  SHARE 
IN  FIRST  QUARe 


Sound  Mining  Securities 
Are  Selling  Below  Their 
Intrinsic  Value 


trolled.  Earning  Good  Pro¬ 
fits  From  Operations 

PAYS  10  P  C.  DIVIDENDS 


Corresponding  Period  Last 
Year 

TOTAL  ASSETS  DOWN 


Improvement  Makes  Possible 


Geologists  from  the  oil  fields  of  i  Toronto.  —  St.  John  Del  Key  Min 
Pennsylvania  aro  shortly  expected  |  lug  Co.,  located  in  Brazil  and  con 


Toraats  Boreaa  The  riaaaclal  Timet  Reflecting  the  general  business  |i 
Toronto.  —  St.  John  Del  Rey  Min-  i  I 

Ing  Co.,  located  in  Brazil  and  con-  ^^pression.more  parttcularl>  as  ap-j^ 


Produebon  of  $.60,000  a  to  go  over  the  territor.v  .and  spot  the  I  frplled  in  Great  Britain,  attracts  to  the  automotive  Industry  |j|i 

Month,  With  $12  Recovery  first  drilling  site.  '  j  world-wide  Interest,  first,  because  earnings  of  3f>  cents  a  share  aroi,:; 

_  A  stock  issue  of  300, ono  shares  is  i  it  Is  now  in  Its  hundredth  year  of  shown  on  the  common  stock  of  In-  I  j; 

Toronia  Bureae  The  Finaacial  Time*  being  made  at  $2.5  per  share,  to  be  j  operations  and  because,  with  devel-  ternational  Nickel  Companv  of  Can-  !  il 

Toronto.  —  J.  B.  Tyrrell,  manag-  issued  fully  paid  and  non-asse.ss- |  opments  at  a  depth  of  below  7.000  ,  .  i  i.  a  c  .v,  .s  ♦>.-  ■ 

ing  director  of  Kirkland  Lake  Gold  able.  Each  share  purchased  will  |  feet  the  company  Is  earning  sub-  ^  ®  i  ■ 


Many  of  the  better  class  Canadisn  MImag  Seeorhles 
are  selling  at  levels  that  do  not  reflect  the  vastly 
unproved  Pb>’sical  and  Ftnanrial  Position  of  tbeae 
companies. 

The  technical  position  of  the  market  is  such  that 
the  shares  of  selected  companies  at  present  prices 
should  show  a  marked  enhancement  in  vaiue. 

Our  Statistical  Department  will  be  glad  to  offer 
you  suggestions. 

MTe  are  prepared  to  eyk’ttte  your  orders  for  cash 
or  OH  a  conseri\%ve  margh^  basis. 


Krthur  E.  Moysey oodCa, 


Mines,  who  has  Just  returned  from  carry  an  option  right  to  purchase  a  stantial  profits;  and  payina  10%  in 

the  property  where  he  made  a  study  further  share  at  the  same  price,  dividends  on  the  preferred  and  com-  ® 

of  recent  developments  at  depth.  In-  within  00  days  from  June  1,  1D30.  i  mon  stocks.  *1,1  *lm«« 

Tiles  4Ues.  cb  Total  incomc  foc  tho  three  months 

The  formation  in  the  St.  John  Del  $6,916,939  and  compares 

of  the^gold  of  j7_s6o.709  in  1929.  after  deduc- 


roUNOCB  1*04 


HArbolu  1106 


formed  The  Financial  Times  that  the 
company  had  had  wonderful  luck. 
"The  mine  Is  opening  up  a  very  nice 
ore  body  at  3600,  3975  and  4000  feet.” 
he  stated. 

Critics  who  have  maintained  that 
high  grade  ore  can  be  expected  at 
the  Kirkland  Lake  Gold  Mines  only 
to  the  east  o  the  diabase  dyke  appear 
to  have  been  mistaken.  At  the  3875 
horizon  ore  of  equally  high  grade 


GEM  LAKE  WORK  I  northern  Ontario  deposits  I ^ ^ 

-  _  _ _ T  ^  other  reserves  and  depreciation 

AT  TirDTU  lirin  operating  with  not-  roflts  appeared  at  $4,616,144 

nl  ULrin  tlLLU  able  success  drawing  ore  from  so  from  $5,590,191.  Preferred 

.  ^  dMdonds  took  $483,475  and  common 

riUrnilD  AriNr  Ontario  GoW  Mines,  where  $3,438^76  leaAdng  a  balance  of  $693.- 

CllLUUAnUlllU  fleppest  workings  have  attained  733  jn  the  current  quantity  report. 
_  only  4.ono  feet  and  where  average  profjt  and  loss  account  figures  com- 


Rey  Is  similar  to  that  of  the  gold  of 


horizon  ore  of  equally  high  grade  - - - - -  ^  ^  |  values  and  dimensions,  generally,  pare  aa  follows* 

has  been  developed  to  the  west  of  Pre*.  Kickley  Says  Indicafaotu  have  increased  with  depth.  When 


the  winze  as  to  the  cast  of  the  dyke.  Offer  Biff  PossibiUties  For 

There  Is  this  difference,  however.  v/rrer  oig  ross^iinies  ror 

.that  whereas  to  the  cast. of  the  Dykei  *'  6*fop®riy 

the  main  ore  body  bulged  for  a  con-  plans  for  working  the  mine  at  still  oth?r“TncemV 

siderahle  distance  up  to  a  width  of  PLANS  PROCEEDING  greater  depths  vill  be  ennsidered. 

28  feet,  the  ore  to  the 'west  of  the  -  Ore  reserves  at  the  mine  are  estj-  Total  income. 

winze  so  far  developed  averages  be-  Current  developments  at  Gem  Lake  mated  at  1.455.100  tons,  this  being  Fxrens-s.  ..  . 

tween  /  ann  x  teet  in  widp  mine  are  in  every  way  up  to  expecta-  an  increase  over  the  previous  year.  Tax  reserve..  , 

Mr^  Tyrrell  pointed  out  that  the  according  to  W.  S.  Kickley.  For  the  year  1929  there  were  , 

porphjrj  intrusions  '"'est  of  the  president  of  the  company,  who  has  crushed  at  St.  John  Del  Rey  164.800 


develojlment  at  St.  John  Del  Rey  3  Months  Ending  March  .'1. 
have  seen  sufficient  progress  at  the  1J3''  lljS 

deeper  horizons  •  already  attained.  Earnings . e.aiVsna  T.sai.sai 


PLANS  PROCEEDING 


Total  Income..  ..s.sia.ssa  ’.ssnjn?  : 


130  ST.  J.4MES  STREET  —  MOXTREAL 


DIRECT  PRIVATE  WIRES 


F.  J.  Crawford  &  Co. 

UEMBERS  STAXDARD  STOCK  AXD  JIIXIXG  EXCBAXGB 

Mining  Stock  Specialists 

Send  for  "Tbe  Mining  Chronicle”— rnbll shed  Monthly 
11  Jordan  Street  Adelaide  MGl  Toronto 


Net  oper.  Inc.. 


..S.SSfi.Tin  fi.5S4.282 


.lust’  returned  by  airplane  from  an  tons,  yielding  108,879  nzs.,  for  a  gold  interest .  125.778  104.251 

sions  juc-t  as  TO  tne  cast  01  tne  ajKc.  in^epectlon  trip  to  the  property.  The  value  of  £  4.59.265.  Bullion  from  the  Other  re»-n-os..  ..  29n.6ni  isi.ioi 

at  ’be  deep  Revels.  ^  widths  and  values  being  exposed  on  old  workings  to  the  value  of  £4.8541.  Deprec.  &  depl.  .  .  854.187  738.848 

not’^nrove  SaHv  hlJh^i’n  gra^e'’'^''^  indicate  that  and  also  £8,3.56.  with  sliver  to  the  Net  profit . 4,616.144  6.500.131 

3k  L  left  theminewash  possibilities  of  this  value  of  £2.576.  Deducting  Gov- - 

property  are  constantly  Improving  eminent  duties  and  transport  ^  '.:;ll,„7;reterreKl.  -  .580.876 

l-if  at  depth,  says  Mr.  Kickley.  This  is  charges  the  net  emount  received  was  . 3.438.8,6  ,..49.14. 


Net  profit . 4,616.144  6.500.101 


was  stopped,  because  the  manage¬ 


ment  were  curious  naturally  as  to  !fadraTvaXs''Tl5ie?hv'’S?rist' . 

cnnrtitinnA  east  nf  the  HvUp  nn  this  5 arlous  times  Dj  geologists  £351.026.  Interim  dividends  _  ,  .  „  x 

condluoiw  east  of  the  dtke  on  this  p-ho  have  examined  underground  de- 1  fv-p  ordinarv  and  preference  Balance  sheet  figures  as  at  March 
38.5  horizon.  As  soon  jls  the  drive  velopments  at  Gem  Lake,  he  adds,  |  pijareo  and  the  final  dhddends  nav-  '^ben  contrasted  with  those 

All  of  the  supplies  for  the  develop-  I  at  December  31.  1920  show  few  im- 


623.702  2.251.168 


shares,  and  the  final  dhddends  pay¬ 
able  on  May  2  (making  10  per  cent. 


at  December  31,  1929  show  few  Im- 


am  remained  In  ere  lor  al.(.ut  IM  „enl  orltlnally  plamed  for  ,bl.  year  “  ,1”''"'",;./'  J"  JJYo  portant  chmnes,  Tota.l  as.olj  at 

I  r" are  at  the  propfrly.  but  .be  aucre.a  J"  "oro^?  "o/a.i;  ron,ra.,_.l.h 


to  the  north  from  the  main  ore  body  recent  operations  has 

and  a,  second  ore  body  was  found  of  <et  v.pipo' 


per  cent,  per  annum  on  the  ordin¬ 
ary),  ab.sorbed  £71,701  The  sum 


699  at  the  end  of  1929.  Net  working 


ann  a,  seconu  ore  nony  was  touna  or  been  such  that  consideration  is  being  i  ^  ^  <rape;fprrpa  tn  ’be  end  of  the  quarter 

exceedingly  rich  material.  This  vein  ^  rhe  directors  to  the  possi- i  rmmt  amounted  to  28%  millions,  as  com- 

s  narrow,  however  and  oyer  a  stop-  b^ity  of  extending  development  plans  I  Thl  32%  millions  at  the  end 

Ing  width  of  5  feet  should  a5-erage  5v..  _  a.  *_  -i,-  !  ’bP  balance.  Is  carried  forward.  The  fiscal  year.  A  decline  of  four 


Ba3«ri  Largely  on  High  Price  of  dyke 


ing  width  of  5  feet  should  average  j  the  balance  Is  carried  forward.  T  a  decline  of  four 

$15.  per  ton.  This  north  \eln  con-  plans,  no  further  information  !  .  J'  -hcih  “’ii’^ns  In  call  loans  Is  counteract- 

yerges  with  the  main  vein  near  the  other  |  /^e  jield  by  Is.  1^.  P^r  ^  t^e  balance  sheet  by.  an  in- 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  yvith  mining 


NORTHERN  MINER 

TORONTO  $3  ■  year 

Largest  Mining  Circulation  in  Canada 


Cobalt — Idle  Since 
1919 


The  area  within  Kirkland  Lake 
Gold  Mines  property  west  of  the 
dyke  at  3875  feet  has  a  length  of 


,  .  than  they^would  be  sufficient  to  I°I?’ j  crease  of  about  the  same  amount  In 

bring  the  development  of  Gem  Lake  la  °  a  Z'  ^be  property  account, 

to  a  point  of  where  consideration  velopment  higher  by  Is^  4d.  per  ton.  Working  capital  position  with  com- 
can  be  given  for  the  mill  and  pro-  There  was  an  improved  labor  sup-  parlson  is  shown  herewith: 
r;, option  thi=  coming  winter  P’J'-  The  profit  shows  an  Increase 


to  a  point  of  where  consideration 
can  be  given  for  the  mill  and  pro- 


ahout  1  000^  feet.  Hence,  the  Pofl-  ,bis  coming  winter. 


The  La,  Rose  Mines  of  Cobalt  are  bllltles  for  important  lengths  of  high  Ti-vin-  ■n.-nru  fnp  'cnmn  tlmo  bac>  of  £15.840  over  that  for  1928 — the  Mar  31. 'SO  d-c.  31.'29 

Inerlir^^  Sv'on^^bl  bY.'h  T  u  r  bc^con c'eSatcd  olThc  eSr^^^^^^ 

operation,  based  largely  on  the  high  Production  at.  Kirkland  I^ake  Gold  ,  oneninr  un  of  the  vein  system  '  available  for  £145,067.  out  of  which  _ _  _ _ 

price  for  cobalt  and  a  belief  that  a  Mines  In  the  early  part  of  April  was  fourth  levels  'drift-  ‘  ’be  directors  recommend  a.  final  dlv-  Net  work  cap.  28.810,379  .32.231.830 

considerable  quanaity  of  cobalt  ore  on  a,  record  scale,  yvlth  mlllheads  1b  now  also  proceeding  westward  idend  of  Is.  6d.  per  share,  less  tax. 
remains  in  these  old  properties.  The  averaging  $19  per  ton.  Development  first  level  to  connect  with  if  ’be  ordinary  shares,  making  with 

old  University  ground  of  the  I.A  from  the  lowest  levels,  however,  was  downward  extension  of  number  ’be  Interim  dividend  19  per  cent,  for 


NEW  FRAUD  ACT 
HAS  WIDE  SCOPE 


PICK  UP  LOST 
COLUMARIO  VEIN 


Appliet  to  Between  1 50  and .  Will  Settle  Directors*  Decision  to 


Rose  has  been  do-watered  for  some  interfering  with  completion  of  the  j,„rface  vein  which  first  brought  ’be  year. 
Gme,  and  some  163  bags  of  silver  ventilation  and  escapement  shaft,  property  Into  pmminence.  — 

ore  were  shipped  during  the  past  and  treatment  was  curtailM.  For  same  level  .a  crosscut  will  UIRIIl 

month.  The  Lawson  workings  are  April  the  company  produced  $41,500.  explore  MliyiH 

also  being  re.w'orked.  mlllheads  averaging  $  2,  per  ton.  the  number  3  vein,  which  on  the  sur-  «***»« 

The  old  original  La  Rose  Itself  is  Losses  in  tailings  while  the  ore  f^pp  .p  ^^p  widths  and  good  UPr 
being  de-watered.  This  may  take  was  being  treated  approximated  $2  ^.3,1,105,  MIim 

another  three  to  four  yveeks  because  per  ton-  The  flat  rake  of  these  veins  be- 


DO  NOT  CREDIT 


200  Firms  Doing  Busines.s  in 
B.C.  and  1,000  Salesmen 


Proceed  With  Construction 
Concentrator 


VanFOOTCrBureauTheElnanrlalTIm,,  Toronto  Burraa  The  FlaaBcIal  TtMea 


In  order  to  de-water  La  Rose  it  will  The  mill,  on  which  certain  im-  tween  the  375  and  5n0-foot  levels  (a  - 

also  be  necessary  to  pump  out  the  proy^ements  have  been  made  and  vertical  depth  of  125  feet),  gives  a  Lome  Gold  Shareholders  Ap 

_  1  _ 1 _  -r-o , s  J, wViiaU  Ann  bfAnb  1  Tn  Tnne*  jHatlV  re 


old  Chambers-Ferland  and  the  which  can  treat  170  tons  daily  is  total  minable  depth  length  between 
Right-of-way  Mines.  capable  of  producing  »fib.O0O  a  tjjg^p  levels  of  286  feet,  indicating 

In  the  old  days  when  these  proper-  month,  with  recovery  at  $1-  per  ton.  that  this 'not  only  makes  for  econ- 

ties  yverc  worked,  attention  centred  o'"  $720,000  per  annum.  omical  mining  but  give.s  nearly 

almost  entirely  on  silver,  and  with  Sinking  of  the  winze  is  proceeding  too^  increase  In  minable  depth 

cobalt  given  only  small  consideration,  and  a  depth  of  41o0  feet  has  been  tpugth  on  the  dip  of  the  vein,  in- 

There  has  not  been  an.vthing  done  in  f’taJf^d.  A  station  will  be  rut.  at  -easing  the  ore  tonnage  posslblli- 


- - PADDCD  CTDIITP  I  Toronto  Buren.  The  Flaaitclal  TI*«, 

BBtmxtBt/1  /lAUniRIIPfl  lilll'lljll  dlKlRK  Vancouver.  British  Columbia  5 1  Toronto.  —  According  to  a  report 

llllNINfa  I  lllllrANIpK  VVl  I  fciu  UllllAILl  jnew  fraud  securities  act  yvhlch  be- '  received  by  .1.  Maldlow.  .Ir..  secre- 

ITIIIIIIIU  VVlTll  riilllJU  ^  _  I  came  effective  this  month  yvill  apply  .  tary-freasurer  of  Columarlo  Mines. 

UPPTtRTPn  nAII»rillP  Northern  Mining  Men  Discredit  i’o  between  15n  and  2'10  firms  doing  :  Limited,  from  John  Wilman,  super-^ 

IflM*  III1I1.N  Klllllllir  Stories  of  Huffc  Finds  in  I  business  in  this  province  and  ap- ^  intendent,  the  No.  4  vein.  whicJi  had 

irlLLllnUJ  nUUlllIL  iproxlmately  l.OOO  .salesmen.  -  been  lost  bv  the  intrusion  of  au 

-  Bear  l-aKe  Uistnct  |  The  regulations  provide  sweeping  ^  aplite  dyke  450  feet  from  the  porUl 

Lome  Gold  Shareholders  Ap- !  -  1  powers  in  the  hands  of  the  attorney  ^  on  the  upper  level,  -was  again  en- 

t  Pk*  »  c"  j  Edmoatoa  Bareau  The  Flanaclnl  Tta»e*  ;  general  for  the  control  and  supervi-  countered  at  609  feet.  After  two 

prove  or  L/irectors  rinanc*  j  Edmonton. — Northern  mining  men  ■  sion  of  operations  of  brokers  in  this  rounds  In  the  vein  is  said  to  be' 

'  ing  Scheme  I’n  ’be  city  regard  with  composure  I  province,  but  it  is  explained  that  the  ;  widening  and  the  present  face  Is  in 

-  I  the  despatches  from  Wlnnipegr-tell- 1  government  has  no  intention  of  ex-  high-grade  ore.  The  vein  has  been 

Vaaconver  Bureau  The  Ftaaaclai  Time,  I  ing  of  "rich  Strikes”  and  "sensa- |  orcising  these  poyvers  unless  good  !  traced  on  the  face  of  the  mountain 

Vancouver.  —  Three  British  Col-'tlonal  discoveries"  in  the  northland,  i  reasons  are  advanced  for  drastic  i  for  more  than  1  599  feet  past  the 


Stories  of  Huge  Finde  in 
Bear  Lake  District 


prove  of  Directors  Financ* 
'  ing  Scheme 


/-..«,t.in.r  4SO  nro  innnairo  nnscihiii'  umbla  mining  compaules  with  head  lin  the  Great  Bear  Lake  and  Nahan- ; action, 
creasing  the  ore  tonnage  posslblll- 1  i,»i.i  ♦i,„i.-  L.  d., —  „  — . 


the  old  iJa  Rose  since '1919  If  old  J”"  ties  accordingly.  The  development 

records  are  correct,  there  are  large  located  at  the  *,475  horizon  is  claim-  underway  yvill  enable  an  Intelli-  T.ornf>  mitim  t  m  anumved  ^-or  \  cmai 

veins  carrying  cobalt.  The  records  e®”’  uml  authoritative  estimate  of 


Tyvo  years  ago.  Amos  Schcllen- 


Lorne  Gold  Mines  Ltd.  approved  ,  berger,  a  Great  Bear  Lake  trapper,  I  companies  trading 


action.  I  dyke  intrusion,  which  led  to  the  be- 

Ordtnary  brokerage  firms,  finan-  ^  lief  that  it  had  been  dislodged  bv  the 
cial  houses  trading  in  stocks  and  dyke.  It  ivas  again  picked  up  about 


their  own  1,50  feet  from  the  point  at  which  it 


available  introduce  a  hone  that  the  ’"‘“P  Canada,  capable  of  handling  ,he  navable  ore  bodies  in  this  area  ratified  the  auditors’  report  and  jgave  a  circumstantial  and  extreme- '  stocks  are  embraced  as  yvell  as  disappeared,  having  swerved  59  feet 


quote  to  pay  operating  expenses  and  '^^Tiell  dwelt  at  ’cuj’b  on  the  made, 

the  cobalt  content  secured  as  net  ®'lmost  finished  to  make  s„mmariz 

Tlrnflt  .Some  nurchasers  are  w-lll  P®  "-orkcra  and  so  T.nk 

v;  i r^uZu  F  :  that  it  Wiil  comply  with  every  legal 

mg  to  buy  5  p.c.  Cobalt  ore.  La  raf  ihu 


I  passed  a  resolution  approving  the  on  the  shore  of  Great  Slave  Lake. 
I  directors’'  financing  scheme.  Direc-  heavily  impregnated  with  copper. 


llas  coMmerdal  ore  Victor 


Have  Lake.  Registration  fees  are  set  at  $25  .a  '  v.  lll  settle  bevond  doubt  Ihe  decision 
Ji  copper.  '  broker,  $15  for  a,  company  trading  of  the  directors  to  proceed  at  once 
about  the  only  in  its  own  securities  and  $5  for  with  the  const  ruction  of  a  coucen- 


3  1  ,tL  requirement.  Completion  of '  this  7“  r  levels  to  •!  rtenth  o'-  .590  feet  ^I’®”®®’''  ^ 

jlose  is  also  considering  sorpe  yvork  r....- -n-acirc  .t-ii’  'our.ieyeis  10  .■  ncpin  o.  .mu  leei.  Arthur- F  Noel 

tn  nronertv  in  the  Rouvn  district  ad-  ii^ork,  yy  ithin  the  next  feyy  w eek.s  yy  11.  that  while  .surf.acc  exploration  and  n-cso./  , 

im  properly  in  me  Kop  m  iistrict  aa  ©nab  e  the  management  to  put  all  the  earefnl  samnllna  exnoved’ four  veins  •’®'9i®s  O  Shea,  r 

force  and  equipment  at  their  com-  "f-fr  a  widTh  SoTC  Beals  of  Seattle 


|a^  of  commencement  is.stlll  nncer- 1  {-fo  la^ieVal  developmeni'on'the  |  °heIe\llnrhaVe"Seef  deve^ 


Tevada  Quicksilver 

Reports  New  Strike 


deeper  levels.  Then  production  can 
be  stepped  up  permanently. 


GRANBY  QUARTER 

PARNIMCC  nFfUNF 

reat  importance  has  recently  been  liiBllillllUiJ  l/livljllltl 

ade  on  the  Juniper  Mine  by  dis-  _ 

i^ated  approxi-  Profits  For  First  3  Month*  Shown 


far' as  to  a  depth  of  509  feet,  but  's 

from  the  information  gained  it  can  g  ,  gecretarv  S  P  Perrv  Van- 
be  said  that  the  further  work  under-  Bea’-''-  secretary,  b.  P.  Perrj,  \an- 


tors  elected  are  l.t.-Col.  J.  P.  Fell,  There  is  nothing  secret  about  the  only  in  its  own  securities  and  $5  for  with  the  construction  of  a  coucen- 

Brig.  Gen.  R.  P.  Clark,  Col.  Victor  location  of  the  copper-streaked  boul- j  a  salesman.  A  $590  bond  is  called  tratnr. 

Spencer,  Mr.  F.  W.  Rounspfell  and  dors,  for  other  northw€st.ern  pros- 1  for  with  registration  except  for  j  The  mine  superintendent  al.»o 

Arthur- F.  Noel,  all  of  Vancouver,  pcctors  have- also  spoken  of  them  j  salesmen.  states  that  the  drift  on  the  lower  No 

.fames  O’Shea,  of  Nelson  and  D.  S-  from  time  to  time.  }  Companies  are  required  to  give  ,5  vein  has  been  pushed  ahead  to  ^59 

Beals  of  Seattle.  ■ .  <'  5Vhile  It  seems  to  be  fajrly  well  I  notice  of  change  in  partnership  or  i  feet  from  the  portal  and  has  shown. 

Directors  met  and  elected  the  fol-  established  that  the  copper,  is  there.  |  officials  of  the  company,  of  the  dls-  consistent  values.  The  vein  is  sold 

lowing  officers;  President,  F.  5V.  transportation  difficulties  make  i  nilssal  or  employment  of  salesmen.  !  tr,  be  strong  and  yvell  defined,  with 

Rounsefell;  vice-president.  D.  S.  the  task  of  bringing  out  ore  ex-  - -  ■■■  ■■■■ —  ;  favor.ible  mineralization.  Driving  on 


MINING  CORPN. 
DEFER  DIVIDENDS 


to  wifltn  ajin  Voalues. 


ately  2.00(>  feet  to  the  northeast  of  $688,386  Against  $904,-  ’ha’  condition.s' are  not  only  maln- 

,  ,  J,.,  ncA  1  1  V-  talnlng  at  depth,  but  improving  as 

The  shaft  being  sunk  on  tils  new  364  Last  Year  yvidth  and  v.ilues. 

ein  has  now  reached  a  depth  of  35  . . .  . . . _ 

et  with  a  splendid  showing  of  ore  York.  —  Granby  Consolldat-  -fcrimrri^r*  nnriT  »*T/1 

nd  it  is  the  intention  of  the  man-  Mining.  Smelting  &  Power  Com-  IIL  I  I  L  V  Lklil  |lUf_ 
gement  to. sink  this  shaft  an  addi-  pgny.  Ltd.,  reports  for  the  quarter^  lilJ  1  lull  1  liUUlllU 
ional  40  or  50  feet,  then  drift  on  the  p^ded  March  31.  1939.  profit  of  $688.-  TAIl  ARI'PA  imiTRf  A 

ein  in  iboth  directions  for  the  pur-  ggg  ^gp^  expenses  but  before  depre-  |III{I|M  III  Mlmlml- 

ose  of  developing  the  ore  which  piatjon.  depletion  and  federal  taxe.s;  1 V11V11 1 W  ITIllllilU 

romises  to  make  one  of  the,  best  comparing  with  $904,364  in  first  '  -  '  _ 

ebodies  discovered  in  camp.accord-  quarter  of  1929.  Stock  outstanding  Base  Metal  Stocks  Reflect  Im- 


BETTER  FEELING 


lOTimg  orncer?.  rreRi-oenr,  t*.  .  the  transportation  duficuJfieri  make  j  nnssa.i  or  employment  of  s.alesmen.  \  Uy  he  strong:  and  *\vell  defined,  with 

Rounsefell;  vice-president.  D.  S.  the  task  of  bringing  out  ore  ex- !  - -  ■■■  ■■■■ —  ;  favor.ible  mineralization  Driving  on 

b7sairth.-irLhrfur^  'MlWIWr  rnDPN  iboth  faces  yvm  be  mshed  by  two 

wav  will  prove  the  other  known  sur-  O  Shea,  old  voyagers  of  a  centuo'  of^o  |  |f||P|  |P|  (]  shifts  to  put  as  much  ore  in  sight  as 

face  veins  as  to  continuity  of  width  ^  i  i  ,1  .  ppeak  of  the  copper  stated  to  be  In  |  ”’®  9®’^'’  ’'^o  months, 

and  values  at  depth-  -  ^'l®  9999^'  ”1®®^7*  ’h®’  country.  It  Is  said  that  an  old  '  HIililiD  MlViniilUnC’  ^*9®®  ’^®  break-up  the  roads  have 

The  widening  o^f  the  shear  zone  ’’evcaled  the  location  of  the  i  ULrCK  U1  YlUtWUj ' ’'®®9  l'”’  ’n  shape  to  enable  the  tak- 

and  the  di.scoverv  of  the  new  shaft  "'®'’®  ®oif®‘^;  Jy-cK '  outcrop  to  the  Conaolidated  .Mining  j  .ing  tn  of  nfirhinpry  and  supplies. 

'99couver.  B.t  ;  James  O  Shea,  Nel-  g.  Smelting  Co.’s  prospector,  keep- i  _  ,  .  .  ;  According  to  proposed  plans,  the  mill 

son.  B.-C.;  F,  p.  Perry,  \  ancouver.  jng  the  secret  jealously  guarded  for!  *  “JJ  Action  taken  in  Order  to  will  he  erected  on  the  mine  side  of 

B.C.;  Hon-  J.  D.  Chaplin.  St.  Catha-  decades.  The  company  has  not  yet  |  Conserve  Resources,  States  the  Skeena  River,  and  ore  yvill  be 

rlnes,  Ont.:  Mr.  N.  li.  Martin.  Toron-  rnade  any  official  admission  of  the  I  President  Watson  c.irrled  to  the  mill  by  gravity  from 

to,  Ont.;  G.  W'.  'Tornroos  and  B.  \5 .  fj^d.  however.  I  - -  the  ,2.99(i  foot  elevation,  where  the 

W.  McDougall.  \  ancouver.  B.C.  Local  mining  men  regard  that  por-  Toronto.  —  At  the  annual  meeting  Tnain  workings  of  the  mines  are 

The  auditors  report  and  balance  tlon  of  the  despatch  relating  to  the  |  of  Mining  Corporation  of  Canada  held  ;  located  The  first  unit  will  be  of 
sheet  and  directors  report  were  ap-  Nahannl  country  with  a  cold  stare  ion  5Vednesday  at  yvhlch  President  J,  '290  tons,  with  provisions  to  be  made 


veins  011  the  500  foot  level  the  do-  '''99C0Uver.  B.C.;  James  O'Shea.  Nel-  g.  Smelting  Co.'s  prospector.  kcep-i__,  .  .  ,  ,  _  ,  Accor 

velopment  of  which  has  been  of  ma-  R°p’ .  r  Tl  rl^nH;  jealously  guarded  for  j  Thjs  Acbon  Taken  in  lo  win  h 

jor  importance,  is  further  evidence  B-5^'  n®?'. ^  s;H®n '  decades.  The  company  has  not  yet  ,  Conserve  Resources,  States  |  the  s 

that  conditlon.s  are  not  only  main-  Y  w' yv'  9’®*’®  ®9-''  official  admission  of  the  I  President  Watson  c.irrie 


to,  Ont.;  G.  W.  Tornroos  and  B.  W.  however. 

W  .  McDougall,  \  ancouver.  B.C.  L/Ocal  mining  men  regard  that  por- 


pn'»vcd  and  ratified. 


iNahanni  copntry  with  a.  cold  Rtare.  j  on  Wednesday  at  which  President  J.  '  tons,  with  prn\-i?ions  to  be  made 
I  The  eyes  of  exploration  companies  I  P  ^Vat^on  presided  and  at  which  i  for  additional  units  as  required- 


Officers  were  elected  as  follows;  have  beep  turned  to  the  northern.  1 493,252  shares  were  represented. 


5  to  report,  brousht  In  by  tie  min-  45„,„n  ,b.r„.  p,„»c„Ktlrt  in  Price  of  Cop. 

S'  ^  n,.  nnrt  n  .  ,  ,  Gcgnby  ConsoHdatcd  Mining.  j  ir-  _ 

Th©  crosscut  on  the  200-foot  level  gmelting  &  Power  Co.,  in  the  first  P®*" — Noranda  Firmer 

the  Juniper  mine,  which  is  being  quarter  of  J930  produced  11.097,437  ;Z7  ~ 

m  for  the  purpose  of  picking  up  of  copper  monthly  average  ’nmem. 

e  ore  on  the  opposite  side  of  the  P^^^LiL  nnunds  compared  with  Toronto.-Reflectlng  an  iraprove- 
_ 1 _  of  3,669,146  poiinos.  comparea  yyiin  ,  nr  pp  of  ponnpr.  hasp 


ale  conUct  has  now  been  ad-  74  904  ^06  pounds  in  first  quarter  of  metlirstocks  on  the^Sta'nda*^^^  Lowery  Petroleum,  which  has  now  |  ^ 

anced  a  little  over  500  feet.  This  ^^^^9,  monthly  average  of  4,968.269  .  yr'inin'-  FYchanco  ree-ainpH  a!  been  frozen  for  about  three  weeks,  i  B9®kley  Dome.  Red  Cou!^  field 


o  X  I  c.  I  D  x't  James  O'Shea,  Nelson.  B.C. 

Base  Matal  otocks  Keflect  Im-  Directors  of  Kootenay  Mining  To. 
provement  in  Price  of  Cop-  Ltd.,  elected  the  following  officers: 

IMAvannAin  I7:a...aw  President,  (Jen.  R.  P.  Clark:  vlce- 

per— Noranda  Firmer  president.  L.  K,  Lai-sen,  Nelson:  se- 

Toronto  Bareau  Th*  Flaaaclal  Ttmea.  ®retar>.  C.  P.  I^rry.  \  ancouver, 
Toronto. — Reflecting  an  Improve-  treasurer.  James  O  Shea,  Nelson, 
ment  in  the  price  of  copper,  base  - -  ;  rp~ - 


thro'WTi  open  this  section  to  mining  jPany.  a.s  regards  both  Hudson  Bay 
men.  .Mining  and  Smelting  Company  and 


In  Ont.  Gas  Fields 

Toronto  Burron  Thr  Financial  Time* 

Toronto  —  5Vhlle  little  has  been 
heard  during  the  past  month  or  so 


-  Base  Jleta.ls  Mining  Corporation,  he  regarding  the  activities  of  oil  and 

aa  I.  SI  •*  c  J  stated  that  the  company  has  .as.-tets  P^-s  companies  operating  in  the 

Monalta  No.  3  opuds  of  very  great  potential  values  In  ex  -'oulJiern  and  western  Ontario  fields, 

in  Red  Coulee  Field  ®®ss  ot  the  current  prices  quoted  for  i’ Is  interesting  to  note  that  Olga  Gas 

_  the  shares  on  the  stork  market  L-  Oil  Co.  Is  engaged  in  a  test  in  the 

Lethbrldge.-Monalta  No.  3  on  the  “^our  dlrector.s  have  therefore  de-  Fover  fieU  and  believes  t_hat  it  is 
iirklev  Tinme  T?pd  rniiipo  fioiri  fided  to  husband  the  resources  of  the  on  the  right  track  with  its  No-  4  well. 


expected  to  cut  the  contact  -where  '  ’  j_ 

_  — «  tn  ho  nf  mnef  POUUUS. 


ana  .Mining  Exchange  regained  a  ‘'-'j  r""'''l-(vas  snudded  in  lately.  This  well  icorporarjon  as  inev  leei  mat  ravor- 1  •>  vApvnwi  mv  pr.rauving  iren- 

good  portion  of  their  earlier  losses.  ®’'"  production  in  a.  frozen  I  Kptweeti  Costoos  'vn  1’ 1  able  opportunities  will  present  t.nein-  ’on  sands  yvill  be  reached  In  a.notHer 

During  the  period  foreign  copper  ^ndltion.  according  to  an  Imperial  |  Monalta  No.  2.  will  be  drilled  !  ®9d  they  want  to  be  in  a  po.=i- ! or  ten  days  at  a  depth  of 


.This  well' ’  ®®''P®''®’^99  a.s  they  feel  that  favor-  M’  i*^  expected  the  producing  Tren- 


6  ore  is  expected  to  be,  at  most 
y  time  now. 


Net  cost  r>€r  pound  of  copper  pro- 


Ver-^sub^ntial  work  Is  being  'i9ced.  including  all  ojperating  and  buyers  came  into  tbe  market  in  a  report.  90  dlamcind  yiiii9S  1  ‘  7  ‘  I  j  jj  ,  i  tlon  to  take  advantage  of  them  as 

zvrr;  U  bf  s  rr«.b  .'S-  "SrixSf  v'  r  r,?  I  .m  'V'bSfb'-.  r ^ 

ices  in  the  district.  The  report  of  ”  ‘  _ _  n  n?  cont-  9ietai  -eas  aavancea  to  irfc  per  ,,,p.mo,,foH  tho  froorinp-  anticipated.  R.  E  Kennedy  is  in 

_ u-j.--  i-  income  to  copper,  was  12.07  cent.-,  The  biivine  was  on  a  lara-etbas  augmented  me  freezing,  and  1  ,  ^ _ 


around  2.890  feet. 

.Acme  Gas  &  Oil  Co  is  drilling  a 


e  disco-very  of  new  orebodles  is  al 
ost  a,  dally  event. 


income  to  copper,  -was  u."/  pound  The  buvlng  was  on  a  large-t  “a®  augmenien  ihp  treezmg.  ana 

compared  with  cost  of  9  97  cents  for  ^^.7  tr  m^muined  I  ^’''illing  will  be  necessary  to  bring 

forst  quarter  of  1929.  These  costs  time  the  stoc.ks  of  production. 

.3, re  before  depreciation,  and  Income  pqppgj.  will  be  reduced  to  ,,  •  . 


anticipated.  B.  E  Kennedy  is  m  ®’  ’*<>  present  time  by  ’he  h-®”  at  Mabee.'s  Corners,  a  few  miles 

ire9  of  operations  *  na>Tnent  of  a  dividend,  we  ten- !  of  TiUonburs:.  m  conjunction 

Commonwealth's  Red  Coulee  well  h®’"  impossible  the  t.ajelng  a-lvantage  Ki’h  5*aruum  Oil  &  Gas.  as  an  offset 


Otalta  No.  1  well  has  ndw  been  rtares  '  ' 
ught  back  to  its  full  normal  flow  increased  cost  per  pound  of  cop- 
running  in  the  diamond  drill  and  p^j,  .hg  corresponding  period  ol 
tabllsbing  circulation,  •  Obstruc-  .9,9  was  due  to  reduced  production 


ha^  a'^gTenred  the  freezl^g.^^ard  jLmlTSra^tioJs  r^^Anrora  diliii.n 

iSrhle^nro^ucUr/''"''  Commonwealth's  Ved  Coulee  well  impossible  iJie  t 

back  big  production.  watched  as  it  stands  opportunJtie 

A^ipond's  mil!  is  noyr  said  to  be  ^’be 

handling  around  399  tons  dally  with  --f  j  tbe  ortnion  that  thi 


of  such  opportunities  Direi'tors  are  '’ct  two  well?,  of  the  Vacuum  Com- 
by  far  the  laree.st  .shareholders  in  '  pnny,  which  ha.ve  been  producing  for 
‘he  corporation.  th“y  are  firmly  of  |  approximately  16  y-'ears  The  com- 
the  opiinion  that  they  are  acting  in  ;  pany  is  said  to  be  financed  to  carry 


Noranda  was  one  Issue  to  recover  baJibimg  arouna  ions  oaiiy  7,g  driUed  tn  over  ' '-®  0P^-=’09  ’bat  they  are  acting  in  pany  is  said  to  be  financed  to  C4rry 

substantially  -whi’e  IfternaDonal  running  $7,59  per  ^n.  This  t>,g  ..veek  end  'The  crew'are  Mttim?  ! ’b®  best  interest  of  shareholders  bv  out  its  present  drilling  campaign. 

afsol:am7b^k  stroi  T^e  c;lerf?rrStio?^rdHiU ^ Vw  'i®f®’-rt9g  the  dividend,  payment  "  AJa..x  Oil  &  Gas  No  _4  well  Is 


»t  snn  VoA  reaucea  prouut-t^u  jj,gjjgj  qg^jg  etrong.  The  cavev  formation  and  drilling  is  slow, 

ns  were  encounte. ed  at  800  and  ^ggiUed  upon  because,  of  market  «-«♦  nuarter’s  statement  of  earnines  i^te  reserves  are  sufficient  _______________ 

0  feet,  showing  the  cause  for  the  --qjj.jqns  -nd  to  avoid  carrying  too  i.^*i,2’^i attar  ahU-la  a  ’<>  carry  on  at  this  rate  for  over  a 

— ^r.ra,.r  lacaaniuv  In  tiiA  flow  condiuons  anu  to  av oio  carrj lag  lou  qf  tjjjg  Jg^fgr  company  showed  a  de-  nm  la  Falconbrldre  Nickel's  first  smelt- 


Commenting  on  the  reduction  reported  to  be  producing  all  the  g$e 
shown  in  the  balance  sheet  for  the  required  by  Union  Gas  A  Oil.  through 


,  ,.,t  and  „  now  c„r,..  u  n,,™,  ofo  not  c™.  „;r-Hu0,.„  Bor  Ven.oro,,  S  .."S  Toli  ?„T,oV.!  1^,  S„St;l'.T 


L  drilliiia  in  the  lower  inventory  at  1314  cents  a  pound,  gg  ^  surprise  and  had.  on  the  con-  Limited 
is  aiming  in  tne  lower]  Bocking  points  out  that  oper-l  . -  -  -tf— *  t> — I  — 


ikalta  No.  2  is  drilling  in  the  lowi 
.'ernies  at  approximately  4,500  ft. 


( 


reassuring  effect. 


Ingout  25  tons  of  waste.  Any  plans  Lq  addition  $700,000  for  the  35%  lii 


The  gold  stocks  were  steady  with  for  future  expansion  must,  however,  tcrest  in  Base  Metals 


|ating  and  miscellaneous  income  be-  Metals  Mining  Corporation  was  an-  Granada,  Hewey.  .McIntyre,  Hollin-  be  held  in  abeyance  until ’additional 
fore  depreciation  was  equivalent  in  q^hg,.  strong  feature,  gaining  almost  gg^  and  Vipond  all  moving  upwards,  power  is  available.  The  only  dark 


The  Financial  Times  reaches  a  first  quarter  of  1930  to  $1.53  a  share  a  dollar.  Other  such  stwks  to  show  The  oils  were  also  firm  witli  spot  on  the  Falconbrldge  horizon  i  tSyUargo^rinfl^^^^^^  "by  the  nHces^Cwev 
ass  of  people  who  are  Interested  on  outstanding  Gran^liy  ^’ock  com-  gains  were  Amulet,  Sudbury  Basin,  chemical  Research  and  Nordon  Cor-  appears  to  be  the  unfavorable  re- 1  prices  of  base  metals  In  Ibat'  these  mal  nnH  shm 
id  able  to  buy  Investment  seenri*  pared  with  $2.09  a  share  in  the  first  waite-Monlgomery,  Abana.  Bi^na  poration  featuring.  Calmont  Oil  re-  suits  of  recent  diamond  drilling  to  pp  zrcatlv  affect  the’ nrofits  which  At  todav’s  nr 


quairter  of  1929 


M’Kubwa,  Falconbridge,  Pend  Ore- *  acted  lroinf.iast.,week.’a' high. 


•  tcrest  in  Ba.«o  Metals.  Metals  can  earn,  seeing  that  the  cor- 

®i  "Dealing  with  the  outlook  for  the  poration  will  look  to  dividends  from 
'■h  corporation,  our  earnings  are  na-  these  companies.”  Zinc  and  lead 
^9  tiirally  largely  Influenced  by  the  prices  however,  are  far  below  nor- 
®'  prices  of  base  metals,  In  that  these  mal  and  should  improve  materially.' 
’o  .=0  greatly  .affect  the  profits  which  At  today’s  prices  B.-ise  Metals  can 
companies  like  Hudson  Bay  and  Base  make  good  profits. 
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'  parties  In  the  field,  one  of 

NEWS  OF  MINING  AND  OIL  SECURITIES  r 

"  .....  1 1  ond  party  may  work  out  of  Sudbury 

TlIDrr  Mru/  ll/ri  I  C  I  shaft  U  about  380  feet  and  the  shaft  [pned.  “emphatically  no.  we  are  '^hlle  It  Is  proposed  to  send  a  third 
I  jl Kl* I*  InFW  wwI*LLj  I  shoaild  he  completed  by  the  end  of  {  maintaining  our  regular  production  Psrty  north  of  the  Porcupine  gold 

I  this  month.  Cross-cutting  will  Im- 1  and  our  development  plana  are  pro-  srea.  | 

IKITA  DD  |  mediately  commence  to  the  new  orejgressing  on  schedule.”  He  furthe.-  TTC  i  .  I 

111  111  Tlttll/UlilllJll  I  indicated  by  the  drilling  and  to  ■  stated  that  the  company  has  in  hana  ,  ^  report  from  Cobalt  Is  to  the  ef- 1 
.....  mmmm  !  ^  level.  A.sk- 1  all  the  necessary  money  for  its  pres-  under  ' 

IM  TIIDMI7D  VAI  I  CV  i  there  was  anything  in  the  rrine  ent  requirements  and  that  the  plans  which  the  Nova  Scotia 

111  I  Ullliull  I  ALLCl  j  developments  to  account  for  the  as  outlined  to  the  shareholders  ai  ^*'®e  at  Cobalt  may  be  sold,  '  sri- 


Matchless 

element 


A  report  from  Cobalt  Is  to  the  ef- 


recent  drop  in  t.ho  price  of  the  stock,  ‘  ihc  annual  nicetinfi:  are  beins  duly  k'**  I®^®®'****  the  town  have  endea- 

......  ...  or  I  vnrAil  e-AAiif*A  4nA  mmA  imAA-i*  a 


Capacity  of  Field  Added  to  ! 
Greatly  by  Advent  of  Baltac,  j 
Sterling,  Pacific  and  Model 

DOME  ABANDONED  I 


M.  Korbes,  managing  director,  re-j  carried  out. 


Mining  and  Oil  Briefs 


vored  to  secure  the  mine  under  a 
lease,  but  all  efforts  in  this  direc¬ 
tion  have  failed.  Promising  shoots 
containing  cobalt  are  said  to  exi.st 
on  the  property.  i 


i 


DOME  ABANDONED  X, T CXXJIWX  X.^X  XWXO  Farther  word  from  Cobalt  is  that 

_  recent  work  on  the  Keeley  Silver 

Cnlgary  Bureau  Tlie  Finaaclal  Ttmca  — 

I'algarv.  —  Three  new  wells  Bal-  recent  annual  meeting  of  recovery  for  the  entire  first  quarter  adjoining  Frontier  property  has  re- 

tac.  Sterlin’’  Pacific  and  .Model.  Mine.s,  shareholders  were  was  about  $H.]5.  while  costs  were  suited  in  a  promising  discovery  of 

came  Into  production  in  Turner  Val-  .success  of  Sulphide  Re-  around  $7.00.  No- particular  atten-  silver.  Some  of  the  material  is  said 

lev  during  the  month  of  April  anrt  ’'^ai’cli  Corporation  (wholly  owned  tion  is  being  given  towards  redue-  fo  contain  .as  much  as  1,400  ounces  j 

o’io  has  already  come  in  durin"  *the  subsidiary)  in  their  experiments  in  |  ing  costs,  the  primary  consideration  |  of  silver  to  the  ton.  The  ore  was  dis- 1 

present  month  adding  substantiallv  ^be  use  of  pyrite  .as  a  powdered  fuel,  i  being  mine  development.  I,ater,  closed  In  the  roof  of  a  drift  and  ai 


3o-daju,—.tmd 

EVERSINCEI779- 

youHnditin 


to  the  capacity  of  the  field  as  a  pro¬ 
ducer  of  oil.  F'reezing  conditions,  a 


Horace  Kreennui,  president,  in  mak-  more  attention  will  he  given  to  the  raise  is  now  being  driven  for  the 
ing  the  announcement  gave  a  review  posts  and  a  substantial  reduction  purpose  of  determining  the  Import-  j 


emporary  oh-  ”^  company’s  operations  during  should  he  effected. 


ance  of  the  showing. 


report,  Man-  Word  from  Ottawa  Is  that  at  the 


Stacie  met  in  this  field,  were,  how-  officers  and  ^  • 

ever,  a  factor  during  .\pril  and  “'tectora  of  the  company  were  ro-  jn  completing  his  report,  Man-  Word  from  Ottawa  Is  that  at  the 
brought  the  total  output  down  18,-  witliout  change  and  consi.st  ager  Beaton  tells  Arno  directors  pi;esent  time  a  .New  York  group  is 

5.57  barrels  below  The  all-time  re-  Horace  Freeman,  president;  .\.  that  on  plotting  (his  new  ore  shoots  negotiating  with  Arno  Mines  with  a 
cord  of  105  835  barrels  made  in  the  'rimniins,  vice-president;  A-  A.  p  is  found  that  there  are  three  dis-  view  to  securing  an  interest  in  the 

previous  month  Among  the  wells  MooKaJ'.  R-  Rossitcr,  A.  IT.  Chitty  tinct  lenses  on  the  2fr0  ft.  level,  each  company’s  holdings.  Directors  w'ill 


557  barrels  below  The  all-time  re¬ 
cord  of  105.835  barrels  made  in  the 


USHERS 


which  were  frozen  over  at  least  part  Patter.son,  secretary.  of  which  will  probably  show  great-  nicet  in  the  near  future  to  consider 

o"  the  month  were  Okalta  No  1  -  ®''  length  than  disclosed  by  the  th«  proposition.  In  his  latest  re- 

Honie  .\o  1  and  Ivowerv  Reports  of  resumption  of  opera-  present  drift.  When  this  drift  is  Port  to  directors.  Wh  W.  Beaton, 

The  omlnok  for  May  iV  exception-  *bc  Brownlee,  adjoining  No-  completed  work  will  be  resumed  on  manager  of  the  Coxheath  property, 

allv  good,  with  Calmont  No,  2,  which  reacheil  Toronto  last  week,  following  these  lenses.  Arno  direc-  announces  that  the  best  results  yet 

came  in  on  the  fourth  of  the  month.  Prominent  New  York  and  Philadel-  tors  recently  announced  that  the  obtained  at  the  mine  have  been  met  I 

giving  promise  of  being  the  biggest  Pbla  men  wintering  in  Miami  are  .said  company  was  amply  financed  to  'vith  during  the  past  two  weeks  and  , 

producer  in  the  field  It  Is  now  have  become  interested  in  Brown-  carry  on  with  their  present  pro-  ore  uncovered  on  the  "B”  vein,  | 

conscrvativelv  estimated  that  this  ‘hrough  .stock  purchase  on  the  gram  of  work  for  at  least  another  level,  has  been  foll^owed  for. 

wl'l  do  between  8P0  and  800  barrels  market,  and  purcha.se  of  trr.a-  .vear.  They  also  announced  that  *"0  feet.  The  vein  Is  said  to  con-  | 

.a  ill'  from  a  gas  flow  over  42,000  -  shares  of  the  company.  It  is  negotiations  were  under  way  for  tinue  about  one  foot  wide  ca.rrylng 

oon  ciibic  feet  daily.  '  '  Ibeir  belief,  after  careful  investiga-  the  disposal  of  the  Arno  Western  *  btgh  copper  content.  On, the  340 

Drilling  is  under"  wav  in  43  wells  *'”0.  (onsidering  the  faulting  of  the  Canada  oil  lands,  w’hlch  if  complet-  ft-  level  this  .same  vein  Is  said  to 

in  the  Turner  Valiev  field  One  weB  N'oranda  diabase  dyke.  and. the  gpodjed  would  considerably  enhance  the  have  shown  a  good  increase  in  cop-; 


oon  cubic  feet  dailv.  ineir  neiici.  alter  caretui  invesiiga-  'oe  mspo.sHi  or  int 

Drilling  is  under’ way  in  43  wells  tonsidering  tbe  faulting  of  thejCanada  oil  lands,  v 

in  tbe  Turner  Valiev  fi’cld  One  well  N'oranda  diabase  dyke.  and. tbe  gpodjed  would  consider!, 
war.  .r.bandoned  last  month,  the  assays  obtained  there  last  .stim- ;  company’s  treasury 

Doin".  in  the  northea.stern  part  of  mer.  that  there  is  good  ebanec.s  ofi  , 


the  field,  anti  preparations  are  being  ^be  faulted  Noranria  ore  zone  b^iiig 
made  to  abandon  Invaders,  most  found  on  the  Brownlee. 


impany’s  treasury.  per  values  across  the  whole  face 

-  and  Is  atm  In  ore.  A  30  ft.  ad-  , 

An  engineering  . service  wires  to  vanre  has  also  been  made  here.  i 


northerly  in  llie  valley. 

The  latter,  at  t,77n  feet,  was  still 


the  effect  that  Amulet  has  shipped 
a  total  of  14  ears  to  the  Noranda 


Kverything  came  off  according  to 


A  de.spatcli  from  the  roast  i.s  to  ''melter.  This  would  probably  refers  schedule  at,  tlie  annual  and  special 


in  the  bentons  "the  formation  In  the  effect  that  the  Consolidated  Min-  pc'ceted  ore.  and  not  the  product  general  shareholders’  meeting  of 
I,  started  drilling.  Good  re-  InK  Smelting  Company  has  ad- 'of  fbe  new'  eoncentrator,  allhougli  Bedford  and  McDougall  Mines  this 


ISKY 


nu  Mil  b««  $•«  «a  wfalHag 

at  Qailitr  I*  4riak«n  i 
Seotek  VlmliT  iix*  \Tn. 


"Thtre  is  no  element  so  far  above 
price  as  the  good  name  and  reputation 
of  the  maker." 


suits  have  been  obtained  by  shoot-  vised 


W.  A.  .McKenzie.!  f'ome  of  this  may  have  been  included,  week.  The  former  meeting  was 


i’lg 'scvcr.il  wells  In  the  southwest-  Rrovlnclal  .Minister  of  Mines,  that  I  _  — - —  first  called  and  some  1.2!»6,S87  shares 

ern  part  of  the  field  which  encoun-  diamond  drilling  from  the  S.DOn-foot  j  'rerk-Hughes  is  said  to  have  start-  were  represented,  although  the  at- 

icrcd  light  conditions  in  the  Dolo-  level  of  the  Sullivan  .Mine  has  cn- j  cd  excavation  for  the  first  300-ton  tendance  was  very  small.  Directors 

mite  including  Sterling  Pacific,  countered  excellent  ore  at  a  further  j  icw  mill  addition.  Wright.  Har-  w-ere  re-elected  at  the  annual  and 

Baltnc  and  Rovalite  No.  2.3.  The  depth  of  1.000  feet,  or  about.  4,900  fTPaves  is  now  said  to  be  drifting  *he  yeer’a  report  approved.  The 

next  iirohlem  from  a  geological  feet.  This  is  said  to  .add  greatly  to  on  extension  of  I,akc  Shore's  north  agreement  with  Ventures,  I.lmiteri, 

viewpoint  is  to  prove  lust  how  far  the  company’s  ore  reserves.  The  vein.  High  grade  encountered  on  «;as  approved  at  the  special  and 

.rhTghly  poro.riimeUone.  which  Sullivan  is  the  main  deposit  of  l-.^iOO-foot  level.  The  company  it  Is 

gives  big  production  around  the  Smelters  and  is  one  of  the  world’s  estimated,  should  get  a  length  of  the  company  and  distribute  the 
Home  w  ells  extends  both  east  and  greatest  and  richest  metal  mines.  over  400  feet.  Drifting  was  started 

vvlt  r!  mont  No  4  and  No  7  _  on  this  vein  at  l.GOO  feet  a  couple  of  Sherritt  Gordon  stock.  The  same 

should  throw  light'  on  this  ques-  Further  unofficial  news  from  the  bays  ago.  On  the  Lake  Shore  a  ^Bn^8*m^Sg\^^d^mme^ 

Hnn  west  is  that  announcement  W  ill  soon  "tart  has  been  made  in  beepenlng  ff ^  b/'o  j^me^ 


mite,  including  Sterling  Pacific,  countered  excellent  ore  at  a 
Baltnc  and  Rovalite  No.  23.  The  bepth  of  1.000  feet,  or  about 
next,  Iirohlem  from  a  geological  feet.  This  is^  said  to  .add  gre 
viewpoint  is  to  prove  just  how  far  the  company’s  ore  reserves, 
the  highly  porous  limestone,  which  Sullivan  is  the  main  depo 
gives  big  production  around  the  Smelters  and  is  one  of  the 
Home  wells,  extends  both  east  and  greatest  and  richest  metal  mi 

west.  Calmont  No.  4  and  No.  7  - 

should  throw  light  on  this  ques-  Further  unofficial  new's  fn 

fion.  west  is  that  announcement  wi 

On  the  southeast  of  Home  encour-  be  made  of  the  erection  of  a  t 


fion.  west  is  that  announcement  will  soon  !  ■  made  in  deepening 

On  the  southeast  of  Home  encour-  be  made  of  the  erection  of  a  roncen- !  *bP  North  shaft  below  2,200  feet, 
aging  results  have  been  encounter-  trator  on  the  Coast  Copper  property- 1  .  . 

ed  at  Freehold,  Wellington  and  The  report  cannot  be  checked  up  as'-^^^Y  .Ml.M.NG  DRILFS  ..$  ..$  eeR 

Homestead.  Homestead,  on  several  Mr.  .T.  ,T,  Warren,  president  of  Smel- I  Vj  ^“*1'**'’**  f’’”’"® 

tests,  lias  done  10  barrels  an  hour.  ters.  is  out  west  at  present.  Fur.  I '■'®‘b  •'lines.  IJmited  are  advised  that 

Drilling  is  proceeding  deeper,  the  thermore.  It  is  understood  he  will  j  campaign  fo^r  raising  finances  for 


the  North  shaft  below  2,200  feet.  afterwards.  Directors  surrendered  or 

_ _  donated  a  portion  of  iheir  holding.* 

4DD  MI.'V'ING  BRIEFS  $  $  eeR  order  that  the  distribution  may  be 

Directors"  of  Patricia  Lake  Shore  ♦’’® 


.  There  ehonld  be  no  problem  to  tbe 

seleetioD  of  GOOD  whiskj  ...  let 
jour  good  sense  dictate  the  maxim  known  in 
every  comer  of  the  world  for  over  ISO  years 
. . .  thename  USHER’S  GREEN  STRIPE 
has  always  been  positive  assnrance  of  ^9 
the  utmost  quality. 

In  all  thes<;  years  the  nnsnrpassed  quality 
that  established  this  repntation  baa  been 
as  consta’Qt  as  it  is  superior  .  .  .  that  is  By 
the  '*matehless  element"  you  will  find  in  W 
USHER’S  GREEN  STRIPE  whisky  alone.  4 


261  oz.  -  40  oz. 


a  campaign  for  raising  finance*  for  Word  from  Timmins  is  to  theeffect 
carrying  out  this  year's  operations  is  fbat  Coniaurum  continues  to  realize 


crew  *®‘Ve/tirn  wPh^thn  rnmn^  meeting  with  considerable  success  an  operating  profit  through  the  pro-  amount  of  wmrk  on  this  company*  ed  with  the  di.strirt  mining  recorder,  perties.  with  resultant  payment  of 

Lastcrest  .No.  1  should  soon  be  drill-  connection  with  the  comp.anx  s  buei-  expected  that  arrangements  ductlon  of  gold  at  about  $2,000  per  claims  as  soon  as  weather  conditions  The  figure  Is  not  large  in  itself,  but  fees  to  swear  in  the  nece.ssary 

mg  again.  afteT  having  lost  a  nasKei.  ness.  _ ^  within  a  few  weeks  to  day.  The  mineralization  is  less  con-  permit.  it  compares  favorably  with  a  total  of  amount  of  assessment  endeavor. 


and  this  will  further  determine  pos¬ 
sibilities  in  that  direction. 

Imperial  Refinery 
Following  are  the  deliveries  from 


sistent  than  on  the  adjoining  .Meln- 


diamond  drilling  pro-  «istent  than  on  the  ad.joining  .Meln- 

Lonmin. The  property  is  located  in  the  tyre,  blit  hopes  are  held  out  that 

buying  continues  sniaB,  according  to  pa,ricia  district  on  the  west  shore  of  better  conditions  will  be  encounter- 

latest  word  from  .New  1  ork  Phe  Clearwater  I.ake.  Surface  trenching  I  ed  at  lower  horizons.  A  winze  is 


trenching  I  ed  at  lower  horizons.  A  winze  is 


ihp  various  ivcBs  to  the  Imperial  re-  buyers  continue  to  hold  off..  M  ith  j,  indicated  encouraging  now  being  sunk  below  the  2,n(K>-foot 

inerv:  Aold  mineralization  in  favorable  level  and  this  will  prepare  the  way 

Crude  oil— Royalite,  10.286  har-  larger  producers  are  niaking  all  geological  formation.  for  an  aggressive  program  of  devel. 

rels;  Rovalite,  20.392;  Royalite.  21.-  Possible  reduction.*  m  their  costs.  - -  opment  at  depth. 

Dalhousle  5,  1,664  ;  Home  1.  Anaconda  (  opper  last  week.  riMuced  April  production  of  Turner  Valley  - - - 

“Oe’  Home  2  561;  Home  4.  93;  Wid-  "'aKca  -’C  w-htle  Arizona  topper  shows  a  sharp  falling  off,  a  good  The  coming  into  production  of 

nev’ 1  •’ '^sa'  total  5.839  barrels.  wages  of  15,000  of  their  two-thirds  of  the  decline  being  at- j  Howey  Gold  Mines  has  had  the  effect 

hispoTored  crude  naphtha  —  Roy-  employes.  tributed  to  the  freezing  off  of  I.owery  I  of  stimulating  intrrost  in  the  Red 

aiito  0  snfi  barrels-  Rovalite  18.  86;  - -  Petroleums  and  the  Home  wells.  In  U-ake  field.  Latest  word  is  that 


MINF  RFl  ORlJlNllS  winter  has  been  a  dull  one  in  ing  the  first  few  months  of  the  year 

*'*“*"^  lllJ Wlll/lli VW  regard  to  general  prospecting,  but  in  northern  parts.  Severe  weather 
AM  TUC  IMADUACli  mostly  accounted  for  by  is  not  conducive  to  good  prospect- 

llll  I  tiri  lilLfKKA^E  Hie  current  financial  depression.  In  ing,  and  snow  on  the  ground  makes 

^pj-u  1029,  one  hundred  and  sixty-  it  difficult  for  ore  seekers  to  cover 

^ - -  four  claims  were  recorded  in  The  a  territory  efficiently.  But  when  the 

April  Filings  Indicate  Beginning  Fas,  while  during  the  first  four  water  routes  are  again  opened  and 

f  _  c _ _  r*!-: _  months  of  1930  the  total  -was  96  travel  by  canoe  is  possible,  the  pros- 

of  Active  Season-— Claims  claims.  pecting  season  gets  under  way  in 

in  Good  Standing  „  _  , . .  .  ,  _ earnest.  < 


only  eight 
March. 


Unless  there  is  a  rush  to  a  new 
find,  staklngs  are  generally  low'  dur- 


rels;  Royalite.  20.392;  Royalite.  21.-  ^"^aconk  (Cner^'  a^^^ 

;i2.1;  HHlhousle  5  1,664  ;  Home  1.  ^rwage^o.^c"^  whilfArlzoSa  ^SJe 

266:  Home  2.  561;  Home  4.  93.  W  id- 


iicy  1  2  253:  total.  5.839  barrels.  na.s  cm  i.nv  w«scs  01  lo.i-oo  ni  incir  two-thirds  of  the  decline  being  at- 

hispoTored  crude  naphtha  —  Roy-  employes.  tributed  to  the  freezing  off  of  laiwery 

alife  9  806  barrels;  Rovalite  18,  86;  - -  Petroleums  and  the  Home  wells.  In 

Poval'lt’p  “I  368-  Rovalite  23  673-  From  Rouyn  comes  word  that  Am-  addition.  Regent  and  Royalite  No.  15.  finances  have  been  provided  to  start 

Ass’d  No*  i  6  ‘>17-  Baltac  i  329;’  ulet  is  producing  an  excellent  grade  which  produced  in  March,  did  not  |  development  on  the  properties  of  the 

Dal  oiisie  ’779'  Foothills,  l’2,916:  concentrate,  with  mill  tonnage  ap-  deliver  in  April.  Total  deliveries 

l/owery  1  11.57-  Foothills  2,  352;  proximately  300  tons  dally.  for  the  month  to  the  Imperial  and 

Mavland  1  IS’’-’  Sterling  Pacific  1.  - -  H®®al  refineries  amounted  to  87.278 

i  mi*’-  ii-it’  Dom’n  ”  3  099'  Model  1  Sinking  of  the  No-  1  .shaft  at  ITiid-  barrels,  as  compared  with  March 
'’to'"'  total  19  813  barrels'  *  '  Flin  Flon  Mine  is  said  to  deliveries  of  105,836.  The  Regal 

‘.lo  ....r-wth-i  Ttnvniite  4  3  710  ^®''®  *’®®n  halted  at  its  objective  of  total  was  9.361  barrels  and  the  Im- 

TTe"  »  Siiu;  s!  »«« --1  -I'' N-- J  I."!'  •  i  p«""  "  .’I’- 

Sil‘  Is.'  ?ol  K.rntrs,  of  I.o.ery'  Potrolo.io,. 

« naA  i\oivi4  ncio  1  s*?!  *  T)Tlhoii^ie  serve  ventilation  pur- 1  close  to  $1,000  daily  ini 

Ofi.  nnie^  P”''®®  hoist  Waste  rock  In  I  April,  when  its  output  fell  off  7,100 

HorJ^.l  10  261  io^^^  ^  shafts  is  the  big  ore  :  barrels  due  to  the  freezing  of  the 

Alta.  1,' 1.275;  total,  52,265  barrels.  S'®"®  '^bich  It  IS  planned  to  mine  by  "ell.  _ _ 


Latest  word 


of  Active  Season — Claims 
in  Good  Standing 


The  decrease  In  claims  recordings 
noted  in  northern  offices  is  offset  by 


In  spile  of  a  later Ujje  amount  of  assessment  work  be-  ception.  In  ’The 


This  year  promises  to  be  no  ex- 


coneentrate.  with  mill  tonnage  ap-  deliver  In  April.  Total  deliveries  Red  Lake  Gold  Shore,  to  the  north-  break-up  In  the  north  country  this  ing  filed.  An  unusually  largo  num-  Gold  I.ake.  Sherrldon,  rranberry 

proximately  300  tons  daily.  for  the  month  to  the  Imperial  and  west  of  Howey.  Another  company  year,  recordings  of  mineral  claims  her  of  claims  xvere  slaked  in  The  Portage  and  other  points,  dozens  of 

- -  Regal  refineries  amounted  to  87,278  I  which  hopes  to  gain  through  the  ex-  in  this  region  during  April  Indicate  j  Pas  belt  last  year,  and  the  majoritv  parties  are  outfitting  and  they  will 

Sinking  of  the  No-  1  .shaft  at  ITud-  barrels,  as  compared  with  March'  perience  at  Howey  is  the  Nortriela  the  start  of  a  season  of  activity  in  j  of  them  are  being  kept  in  good  hit  the  summer  trails  at  the  mom- 

son  Bay’s  Flin  Flon  Mine  is  said  to  deliveries  of  105,836.  The  Regal  I  Mining  i  ompany.  Preparations  have  The  Pas  mineral  belt.  During  the  standing.  It  has  meant  a  w'inter  of  «nt  that  open  water  is  general  In 


Sinking  of  the  No-  1  shaft  at  ITud-  barrels,  as  compared 
son  Bay’s  Flin  Flon  Mine  is  said  to  deliveries  of  105,836. 


9.361  barrels  and  the  Im-  i  been  made  to  -do 
917.  _ 


considerable*  pasfmonth.  41  claims  were  register-*  fairly  active  development 


the  mineral  belt. 


n  fi-iires  on  this  body  has  not  yet  been  re- i  While  important  developments  are  | 

V?  refineries:  When  power  is  available  .nt  j 'in-^crstood  to  be  underway  In  Mer-! 


open-cut  methods.  1'he  overburden  I 


to  Ucgal  ’'pHneries:  hnn-els-  ‘he  mine.  eVeetrlc  shoveVs'  wMir  be  O'*  Company’s  affairs,  the  sit 

(rude  —  Okalta,  3.658  barieis, _  nation  a*  the  fielH  is  alun 


United,  401;  total,  4,069  barrels. 
Naphtha  —  .New  McDougall 


employed  at  this  task. 

Mining  brokers  express  satisfac- 


uation  at  the  field  is  also  understood  1 
to  be  responsible  for  current  strength 
in  the  stock.  Officials  of  the  com- 


1  <00  Koy-Aic-  Mol  ooH  3  -»l-t-  Snoon-  anning  nroKers  express  saiisrac-i .  . , - ^ 

'oo-t‘.  neeent  1  430  '  'tmaV  5  30”  Hon  w-ith  the  reductions  made  in  the  I ,’'®P®.H  f.  in  the 

VronH  Vnta?  87  ”^8  bl"re's  "^'n'"®  tax.  The  old  tax  was !  ®‘»®  H«7  *"  the  lower  Fernie  shales 

Grand  total.  87..<8  ba.re.s,  a  considerable  impost  on  traders  believe  the  well  to  he 'very  near 

A  certainly  did  not  .  encourage  t^®  t”P  !i  ""®  ®*' 

CICrAC  DI  ANC  AW  n-adlng.  The  new  scale  Is  a  sub-  ^'reulation  and  SMdon-Burden  when 

SrSr  ^  J 

AS  PER  SCHEDULE  ’  «  _  . 


the  top  of  the  lime.  Will  use  oil 
eirrulation  and  Sheldon-Burden  when 
In  lime  proper.  This  well  hit  a  rec¬ 
ord  flow  of  gas  In  the  Dalhousle 
sands  a  few'  months  ago- 


I  ADD  MINING  BRIEFS 


_  Calmont  So.  2  continues  to  blow 

Managing  Director  States  Suffi*  2^®,"’  *?  latest  word,  and  operations  at  Cobalt  Contact  are 

dent  Monev  Orf  Hand  to  if proceeding  satisfactorily  and  are 

cient  Money  Un  «and  to  are  being  nmintaln.^.  Official  mea-  yielding  better  results  than  ever  be- 

Conhnue  Program  I  fore,  an  official  tells  The  I’inancial 

-  hut  it  is  throught  a  production  ot  | 

Ill  viow-  of  the  fact  that  unfounded  barrels  will  be  show-n.  As  the  |  regarding  the  report  that  in 
rumors  are  being  circulated  regard-  hole  becomes  cleaned  out.  It  is  he-j  ^p^jj  company  realized  some 

ing  Siscoo  Gold  Mines  Co..  l<tU.,  U.  !*e''2'i  **  slight  increase  can  be  noted  ,^20.000  from  the  sale  of  cobalt  ore 

IV.  Bre.see.  secretary-treasurer,  'p  the  gaa  flow-.  alone.  He  stated  that  they  shipped 

nuikes  the  following  announcement:  “  some  70,000  ounces  of  silver  ajid 


Operations  at  Cobalt  Contact  are 


British  American  Royalties,  Limited 

(lutarpmrwled  msider  the  Lame  af  the  Provistee  of  Ontario) 

15  year  8%  Sinking  Fund  Participating  Debentures 
Dae  1st;  Mareh,  1945 

CAPITALIZATION 

IS  Tear  8%  Sinking  Fond  Anthorfased  To  be  ksBed  . 

Participating  Debentnret  ($10.00  Par  vafaie)  $1,000,000.  $1,000,000. 

QaM  Shares  •  •  >  (No  par  valoe)  100,000  *  100,000 

Class  **6^*  Shares  •  •  ■  (No  par  value)  100,000  100,000 

latoeeat  payable  qnaiterly— 1st  Jane,  lot  September,  let  December  and  let  Moreb. 

These  Debentures  participate  equally  with  the  Class  “A"  Shares  in  any  dividend  distribution 
up  to  twenty- five  cents  per  share.  After  this  has  been  paid,  Class  “A”  is  entitled  to 
a  further  dividend  of  twenty-five  cents  per  share  before  anything  can  be  paid  on 
*  Class  *‘B”.  Class  "A"  ond  Class  “B”  th>en  share  equally  tn  dividend  distribution. 


-'‘Work  at  the  Siscoe  property  !8  ^  ip^iro  from  H.  P..  E  lement,  ( considerable 

prnffrossirs:  fnvorahly  and  thi.s  pro-  manager  of  the  Abana  Mines,  |  l 

^  ,  _ i.  fn  ihn  Tj-irranirt  raanrlcf  “nici- 


alone.  He  stated  that  they  shipped 
some  70,000  ounces  of  silver  and 


DIRECTORS  AND  OFnCERS: 


prnffrossira  favorably  and  thi.s  pro-  niaiidger  ur  ine  ADana  -'''neB,  returns  from  same  | 

perty  is  now  entering  on  a  most  im-  Toronto  office  rends:  Dia- j  hqI  available  yet.  Work  on! 

portant  phase  of  its  operations.  The  drill  hole  No.  50  below  section  j  ftjg  285’foot  level  has  opened  up  the! 

new  shaft  i.8  connected  up  with  the  of  main  crosscut  and  about  i  vein  for  over  100  feet  with  the  facet 
old  workings  at  the  300  foot  level  «l®vation  cut  a  total  mlneralir-ed  jn  ore.  A  great  deal  of  tbe  ore  I 

and  shaft-sinking  is  In  progress  to  ^  corresponding  to  the  No.  2  ore  shipped  is  coming  direcftly  from  dc- 
the  450  foot  level  its  present  objer-  of>dy  and  about  26  feet  wide  consist-  vclopment,  while  stopes  have  been 
five.  Tbe  pre.*ient  depth  of  tbe  new  ^  copper  ore  and  balance  started  on  the  100-foot  length  so  far 

_  copper.  Then  !  proven  on  the  285  horigon. 

- - passed  through  26  feet  schiat  and  1  _ _ 

then  cut  one  foot  mitssivc  high  grade  within  ten  days  or  two  weeks ! 
«lnc  ore  and  about  8  f^t  schist  and  ^n^^kc  will  he  emitting  from  the  new  | 

,  ,  w?  F.vrBe.  Tl'ls  left  9  feet,  .mo-foot  smelter  stack  of  Interna- j 

Wh8n  HOSD  ta  itv  portion  of  no.  1  ore  body  at  tional  Nickel  at  Copper  Cliff,  the  In- 

0  "  iiuaiinaiiij  this  elevation.  „,ntlon  being  to  sUrt  up  the  first  | 

snows  ZOOd  «  n  u  »’»'verheratory  furnace  for  Initial  | 

,  J  .  Horseshoe  Mines  Limited.  In  -which  tests  within  that  time.  There  are  i 


$.  R.  L.  Stow,  R.C.,  President, 
Director,  Natiotud  Sewer  Pipe 
Company. 


E.  W.  Oliver,  Vice-President, 
Manager ,  Canadian  Sational 
Electric  Railways. 


L.  Goldman.  F.CA. 

’  Former  President  SoKk  American 
Life  Assurance  Company,  T oronio. 
Director,  Consumers  Cos  Company, 
Toronto. 


e-President,  Senator  Jas.  H.  Spence,  K.C!. 

iian  National  Director,  St.  John  Dry  Doth  & 

Uways.  Shipbudding  Company. 

W.  A.  Denton, 

Pres.  WelMgton  Fire  Insttrastce  Co. 

Direetor,  Continental  Ufa  Insurance  Co. 


shows  ZOOd  Horseshoe  Mines  Limited.  In  wl 
iudZniBnt  it  (I^any  F<asterner*  are  Interested 
•  •  reported  to  have  arranged  tina.nf 


serves 


Convido 

Port 


[  with  an  important  New  York  group 
The  deal,  however.  Involves  thf 
changing  of  control  The  terms  o1 


reverberatory  furnace  for  initial  | 
nited.  In  which  tests  within  that  time.  There  are , 
Interested,  Is  fjvp  ,,f  these  ^lmaces.  each  with  a  ! 
iged  financing  rated  rapacity  , of  1.290  tons  per  day.; 
S'  York  group  Commencing  with  the  first  of  .Tune  I 
involves  the  these  will  he  put  in  commtasion  I 
The  terms  of  one  after  the  other  until  the  entire ' 


80UC3T0SSI 

Starr,  Spence  ft  Hall,  Toronto. 

GEOLOGISTi 

A.  W.  Duston,  A.B,  BBc. 

Tulso,  Oklahoma,  USA. 


HEAD  OFFICE:  TORONTO 

AUDITORSi 

Stiff  Brae,  ft  Sune,  Toronto. 

TRANSFER  AGENTS  «  SINKING  FUND 
DEPOSITARYi 

Trusts  ft  Guarantee  Co.,  Limited.  Toronto. 


BANKERS: 

Bonk  of  Nova  Scotia,  Torogte. 

TTITLE  ATTORNEYS: 

Ramsey,  de  Meuks,  Martin  ft  Logan, 
Tulsa,  OUakoma,  USA. 


the  deal,  which  have  been  ratified  smelter  is  operating.  The  new  coal ' 
by  shareholders,  call  for  suh,«tantial  pulverizing  plant  has  alretdv  been! 
monthly  payments  to  the  company,  put  through  its  initial  tests  and  will  [ 
for  a  total  of  approximately  $376,-  shortly  be  operating  on  a  regular  j 

steady  basis,  the  oM  plant  having 

- -  been  abut  down.  The  capacity  of 

The  1,600-foot  long  atope  on  the  this  plant  Is  700  tons  of  West  Vlr- 
1.600-foot  level  of  the  I<akc  Shore  ginia  .slack  per  day. 


will  be  carried  down  to  the  2.000-  - 

Airod  RD  -irooLQ  i-r>  horizon,  according  to  word  from  A  new  syndicate  has  made  It.s  ap- 
.ngtu  ou  yeais  in  {1,^  north,  where  the  length  will  pearance  In  the  Opemiska  Explora- 

Wood  by  Warre  &  then  be  l.SOO  feet.  The  width  of  the  tion  Syndicate,  the  nucleus  of  the 

Pa  in  rwvnnf  A I  ”*'®  ^®®*-  Organization  mniposed  of  well- 

CA>.  in  L/pOrtO,  and  Haises  win  probably  be  started  at  known  Cob<3lt  and  northern  mining 
sold  in  bottles  only.  l«Her  horison  to  join  the  stope.  men.  The  object  of  the  syndicate 
I  Recovery  during  .March  wa.s  up.  run-  Is  to  carry  out  an  Intensive  pros- 

I  nlng  117.60  per  ton.  It  is  said,  with  pecting  campaign  throughout  the 

total  output  $640,000.  The  average  summer  months.  There  will  be 


■pRITTSH  AMERICAN  ROYALTIES,  Liwnxo,  inrorporated  under  the  Law*  of  the  Province  ef 
Lt  Ontario,  has  been  organized  for  the  purpose  of  buying,  selling  and  holding  oil,  Royalties,  ggs 
and  casing-bead  gas  Royalties  in  properties  operated  by  the  Standard  Oil  (Companies  and  their  j 

SubsidiariH  and  in  other  reputable  companies  in  the  Mid-Continent  and  other  oU  fields.  A  diversified 
and  geographical  distribution  of  the  Company’s  investment  is  thus  provided.  ‘ 

RRmSH  AMERICAN  ROYALTTES,  Lncmn,  will  not  drill  welb — own  no  leases — will  not 
operate  any  properties  or  plants  of  any  kind. 

■BmIaa  / One  Sinldiiji  Fond  Participating  Debentnre.  Aft'IA  gTA 
mmee  lOne  CUm  “A”  Share. 

Goldman  &  Company 

I.WESTMEIVT  BANlkERS 

Royal  Bank  Building  Toronto 

Brituk  American  Royalties,  Limited,  has  mo  cenneetion  whatever  xeith  BrUUh  American  03  Company,  Limited. 


/ 


ANCIAL  TIMES.  MONTREAL,  MAY  16,  1930 


GR^AIN,  MINING  AND  OIL  NEWS 


NEW  VENTURE 
IMPERIAL  OIL 
IN  LIQUID  GAS: 

To  Ship  Throughout  Western ! 
Provinces  In  Steel  Drums  I 
From  Turner  Valley 


lumber  and  timbers  are  going  into 
the  field  each  day  for  further  der¬ 
ricks. 

- — —  The  border  towns  of  Coutts  and 

O  i*  f  1  Sweetgrass  are  undergoing  boom 

ijtlTVCV  Of  MyCd  L»OtllPP  conditions,  and  hotel  accommoda- 

Wl/MC&C  M  Idli,  lion  is  at  a  premium;  this  condition 
W  f  •  m  \  JT  •  1m  r*  m  prevails  as  far  south  as  Lethbridge. 

InCtlCQtCS  V Bty  mSTISM  r  IZtUTB  [nl^^dge  and  Calgary  leases 

jjgyg  been  steadily  turned  over  in 

_  .  n  •  — i — -  ever  increasing  volume.  A  map  pur- 

Seen  As  Potential  Crude  Ou  Field  Fraught  With  Possibilities  of  chased  to-day  is  almost  out-of-date 

Large  Commercial  Production  —  Vanalta  Proved  Area _  ^  ownership  of 

Major  Turner  VJley  Companie.  Purcha«  Holdingo-Refia- 

cry  Awaits  Production.  ranad.  Third  In 


BOND  AND  STOCK 
FINANCING  FOR 


blVIDEND  NOTICES.  ETC  I  DIVIDEND  NOTICES,  ETC. 


Tlie  Canadian  Bank  of  Commerce 


B.  A.  ROYALTIES  N 


have  been  steadily  turned  over  in  pifteen-Year  8%  Debentures  ^he  current  quarter,  payable  on  Ka,‘*\"j;n‘^decrarcd''for 
ever  increasing  volume.  A  map  pur- 1  *^*“®*“  tear  o /c  i/eweniures _ _ _ •»r/->vTr.av  aw*  orv-i-wvTn 


BANK  OF  MONTREAL  !  inc  uoiidDiaii  Ddimui  bUiiiiiiErtiE 

Notice  is  hereby  given  that  a  ,  uividbxu  xo.  173. 

DIVIDEND  of  THREE  per  cent.  - 

upon  the  paid  up  Capital  Stock  of  Notice  is  hereby  given  that  a  dlv:- 
thls  Institution  has  been  declared  Sf*’ 

fr.n  /...nno.  0  n.iontnn  nowohls.  nr,  Pald'UP  Capita!  .StOCk  Of  thiS  Bank 


Notice  le  hereby  given  that  a  dlvl- 


Icases  changes  hands  rapidly. 


Canada  Third  In 


and  Class  “A”  Stock  Being 
Sold  at  $12.50  Per  Unit 

PARTICIPATE  EQUALLY 


^  Special  to  The  Flnonrlol  Times  jng  the  oil.  A  rotary  mud-hOB  *'®r  Vwapua  Autos  i  *"*  einnncin.  i.mv.| 

WASTE  GAS  SOLUTION  ?  i-  ay  1.  e.  uauus.  was  pressed  into  service,  and  mud  -  Toronto.— A  public  offering  of  15 ; 

i  ^  MJLU 1  ION  7  \ancouver.— The  future  of  the  was  circulated  between  the  casings.  Ottawa.  —  Canada  ranked  third  year  8%  sinking  fund  participating ' 

'  Prenaration  RalativeJv  Inevnen.  Coulee  field  is  very  bright  in-  This  operation  did  the  trick,  and  among  all  countries  last  year  in  the  debentures  of  British  American  Roy- 

•  le  D  n  **  deed  A  survey  of  this  field  would  Ihe  ^'^ell  Is  now  flowing  under  its  number  of  automobiles  owned  in  alties,  Ltd.,  par  value  $10,  and  f  lass 

sive  Ir  rossibiuties  Proven  bring  but  one  conclusion _ that  It  is  head.  proportion  to  population.  Reglstra-  ”  slock,  of  no  par  value,  is  being 

May  Eventually  Be  Utilized  to  „  notential  rmde  nii  fioin  fn.,<rht  result  of  these  pioneer  wells  t'ons  of  motor  vehicles  numbered  “’ade  by  Goldman  &  Company,  In- 

Enrich  Gas  Supnlies  of  Towns  7k-,  I,  .1  ~  attention  of  the  Standard  1,193.889.  according  to  returns  to  vestment  bankers,  Toronto,  m  the , 

JUFPUCS  i«wn*  possibilities  of  large  commer- I  Oil  Company,  and  they  entered  the  ‘he  Dominion  Bureau  of  Statistics,  form  of  units  comprising  one  deben- 

\  plan  for  marketing  at  least  a  production.  Another  asset  to  field  with  their  subsidiary  company  This  was  an  increase  of  nearly  11  fore  and  one  Class  "A”  share,  at  a  | 

rtion  of  the  by-product  from  the  add  to  the  growing  list  of  our  great  ‘he  Ohio  Oil  Company.  The  Ohio  Per  cent,  over  the  previous  year. 
ste  gas  of  the  Turner  Valley  is  Dominion,  and  a  tribute  to  the  pio-  fompany  will  drill  the  direct  offset  There  was  an  average  of  one  mo- 

ng  worked  out  by  the  Imperial  neer  Canadian  company,  the  Vanal-  Cosmos,  while  the  Cosmos  have  for  vehicle  to  every  8.2  persons  in  consists  of  $1.000.0M  debentures  lui- 
Comnanv  and  it  is  ex-nected  that  ta  Oil  Company,  Ltd.,  who  success-  hegun  their  number  two  well  oft-  Canada.  United  State.s  led  with  one  thonzed  and  to  be  issued.  lOO.OdO 


C&pitft  Autos  ^  Toronto  Bureau  The  Flnnaclal  Times 

_  Toronto. — A  public  offering  of  15 

Canada  ranked  third sinking  fund  participating 


and  after  MO.NDAY,  the  SECO.ND  ending  31st  May.  1930.  and  that 
day  of  JUNE  next,  to  Shareholders  of  the  same  will  be  payable  at  the  Bank 
oA»K  A„_ii  -1000  sod  Its  Branchcs  on  and  after  2nd 

lecord  of  30th  April,  1930.  June  next,  to  shareholders  of  record 

By  Order  of  the  Board.  st  the  close  of  business  on  the  seth 

■LT  Tt  *1*^  of  April.  1930.  In  the  case  of 

H.  B.  MACKENZIE.  ,he  new  stock  being  paid  for  by  In- 

General  Manager.  stalments  the  dividend  is  subject  to 
,,  .  ,  -p.,.  ,  ,,  the  adjustment  provided  for  In  the 

Montreal,  15th  April.  1930.  notice  of  allotment  The  Transfer 

Books  will  not  be  closed. 

II  •!.  11  •.  1  »ri  •  Order  of  the  Board. 

ndiniuon  UDitBu  Thcdtrcs  »  »  iaigan. 

_ ,  ...  General  Manager. 


Toronto.  17th  April,  1930. 


DIVIDBXD  XOTICK. 


A  plan  for  marketing  at  least  a 


portion  of  the  by-product  from  the  add  to  the  growing  list  of  our  great  t)hio  Oil  Company.  The  Ohio 
waste  gas  of  the  Turner  Valley  is  Dominion,  and  a  tribute  to  the  pio-  company  will  drill  the  direct  offset 
being  worked  out  by  the  Imperial  neer  Canadian  company,  the  Vanal-  Cosmos,  while  the  Cosmos  have 
Oil  Company  and  it  is  expected  that  ta  Oil  Company,  Idd..  who  success-  begun  their  number  two  well  oft- 


uii  uomnanv  and  it  is  exDGCtfKl  inat  ijiu,,  wnu  success-  ncii  uii-  ^»*‘^**'-**.  ,  n  *  u 

before  the  summer  is  ove?.  Imperial  fully  developed  their  holdings,  and  setting  the  discovery.  Major  oil  automobile  to  4.9  persons  and  the  shares  of  Hass  A  stock  .all  to  be 

will  be  shipping  llquidified  gas  in  Proved  this  area.  .  companies.  heretofore  confining  Hawaiian  Islands  was  next  with  one  issued,  and  IM.OOOsha^  of  Lass 

steel  drums  all  over  the  nralrie  pro-  The  success  obtained  in  Turner  their  operations  to  Turner  Valley,  to  six  persons.  B  stock,  of  no  par  value,  all  to  be 

\vinces  and  as  far  west  as  Vancou-  Valley  is  one  of  national  Import-  ^re  developing  or  contemplating  de-  Revenue  collected  by  the  prov-  issued.  The  debentures,  on  which 

Vfcr  Imoerial’s  scheme  calls  for  a  ^nce.  The  petroleum  industry  has  'eloping  their  Red  Coulee  holdings.  >nces  from  registrations,  drivers,  interest  is  payable  quarter  y  partici- 

‘  snAll  .addition ’to  the  refinery  at  already,  though  in  Its  Infancy,  Alberta  Pacific  Consolidated,  the  522,514,000.  an  increase  of  $3,697,000  Pates  equal  y  with  Class  A  shares 


«io  cn  X'Ollcr  la  hereby  given  that  a  Dlvl- 

price  of  $12.50  per  unit.  I  d^„,|  „f  three-quartera  per 

trapitalization  of  the  company  cent.  on  the  Preferred  aharea 

consists  of  $1,000,000  debentures  an-  company  haa  been  deelnred, 

thori.M  ,nd  lo  b.  Is.n.d,  lOO.MO  .V2r.'.  2 ‘i-’X .■X'''  -'“"Er 


IMPERIAL  OIL,  LIMITED 


refinery  at  already,  though  in  Its  Infancy, 


Calgarr  but  it  s  i  nderstood  that  done  much  toward  the  economic  ad-  famous  oil  company,  and  one  of  the  over  1928.  Gasoline  taxes  reached  a  in  any  dividend  distribution  up  to  2d  ===== 
the  «xDcn7e  vv-ill  not  he  great  a^^^^  vancemcnt  of  Canada.  Farseeing  oil  old  1914  boom  operators,  holds  the  ‘otal  of  $318,760,000,  an  advance  of  cents  per  share.  After  this  has  j  Engravers 

iT  evShinggoesaSordlnf^^  operators,  although  satisfied  with  largest  bulk  of  acreage.  They  are  $6,360,000.  been  paid  ri.ass  ‘‘A”  is  cntit  ed  to 

enrnlans  4lDraen^  ^  the  production  in  Turner  Valley,  are  drilling  a  well  now.  and  receive  By  provinces,  total  revenue  from  a  turther  dividend  of  2o  cents  per  and  Uectrotypers  Limited 

der  way  within  a  month  or  t^^^  in  search  of  crude  oil.  pools  of  royalties  from  the  Vanalta  Wells,  fce.s  and  taxes  on  gasoline  were:  share  before  anything  can  be  paid  mividkxd  xo 

product  vv  ll  be  marketed ^  the  '^hich  are  supposed  to  exist  under  and  will  collect  royalties  from  Com-  Ontario,  $16,523,000;  Quebec.  $8,430,-  on  Class  ‘B  shares.  Class  “A  and  - 

nam^nf  Rnval  cTs  fhe  limestone  formation.  monwcalth  Petroleum  and  Devon-  900;  Alberta,  $4,360,000;  Saskatche-  Class  "B'  sliJircs  then  share  equally  fifty  crnt.f  ^.si 

The  nrr>f.ps«  nf  ’  liniiifvinv  wnsfe  Thc  Imperial  Oil  Company,  in  -shire  Oils  in  the  event  of  production,  "’an.  $3,838,000;  Briti.sh  Columbia,  in  dividend  distribution.  *l?cing  at  the  rate  of 

J  IS  noT  entire  y  S  hut  whi  e  drilled  a  test  well  three  quar-  Commonwealth  announces  that  its  $3,163,000  Manitoba.  $1,786,000;  British  American  Roj-altics,  Ltd.,  i  .  ,rn^rng''shrrer';vr,' 

it  has  hP^n  tried  wMtlT^ucccs^^  ^f  a  mile  from  the  internation-  program  calls  for  sixteen  wells,  the  Nova  Scotia.  $1,645,000;  New  Bruns-  ^corpordted  under  the  laws  of  the  p,"  value  ,n  the  ra, 

GfooaLa  al  border,'  a  few  miles  west  of  Devonshire  four;  a  large  program  in  "'ick.  $1,284,000,  and  Prince  Edward  Province  of  Ontario,  has  been  or-  the  o.uupuny  for  tlie  ,v 


of  the  Company  hnn  been  deelnred,  IDENI). 

pn>^bie  on  June  .TOth,  10.10.  to  abnre-  Notice  fo  Shareholders  and  the 

holder,  or  record  on  May  3i.t.  19.10.  Holders  of  Share  warrants. 

By  order  of  the  Board.  NOTICE  is  hereby  given  that  a 

N.  G.  BARRCiw.  dividend  of  twelve  and  one-half' 

Secretar>.  cents  (12i-6c)  per  share  lias  been  de- 

Dated  at  Toronto  this  itth  day  of  clared  by  Ihe  Directors  of  the  Com- 
*  pany  and  that  tlie  same  will  be  pay- 

-  '  -1  ,  —  - 1  able  in  respect  of  shares  specified 

Pknic  r...— if*  Jiny  ■‘'bare  warrant  of  the  Com- 
rhoto  bngravera  ^  within  three 

and  Eiectrotypers  Limited  days  after  the  Coupon  Serial  Num¬ 


ber  TWENTY-FIVE  (25)  of  such 
share  warrant  has  been  presented 
and  delivered  to: 

The  Royal  Bank  of  Canada, 
Toronto,  Ontario, 


Standard  of  California.  Imperial’s  usJif  i‘hp  h " '‘"T 

iindertjiktn^  renresents  the  first  outts,  Alberta.  This  well  was  drill-  itself.  The  Hudsons  Bay  Oil  Com-  Island,  $2-39,900. 

Zvp  In  hu  dirZZn  so  far  as  dis-  to  a  depth  Of  ovcr  2.700  feet,  and  pany  has  extensive  holdings,  but  as  _  .  - 


move  Jn  this  -direction  so  far  as  dis¬ 
tribution  in  C'anada  is  concerned. 


good  showings  of  oil  were  found,  .vet  no  contemplated  program  is  Edmonton  ReOOrts 

Kilt  if  -n'te  Vir^f  An  ci  { d  A  f  4X^1  o  AAn-imAt*.  trnnnrn  Ar1ni{t.4vT  ntl,.  1 _  4 ^  _ 


Imnerial  Oil  officials  according  -Admiral  Oils  have  the  field 

imperial  uii  otriciais,  accoroing  .  ,  ,,  o„u_„n, -ar,.  u-oii  phpptpr-hr.n-an.i  _ 


capital  stock  of  or  at  the  office  of: 

'luartcr  ending 

ganibed  for  thc  purpose  of  buying.  May  si.ot.  js.in.  ha.i  hem  declared  Imperial  Oil,  Limited, 

selling  and  holding  oil  royalties,  gas  June  2nd.  i9,’io,  56,  Church  Street, 

,  .  ,  ...  .  ,  lo  sliarenolder.s  of  record  at  the  T-nMnAn 

and  casing-hcad  gas  royalties  in  the  cio.se  of  busincs.s  on  .May  loth.  1930.  Toronto.  Ontario. 

properties  operated  by  the  Standard  The  Tran.sfer  Books  win  not  be  sufb  presentation  and  delivery  to  b« 


cial  well.  Subsequently  It  was  cap-  well  checker-boarded, 
ped,  and  development  in  this  and  Southern  Alberta 
area  was  dropped.  hold  good  leases.  The 

Notwithstanding  thc  attitude  this  field,  is.  of  course 


_  .|j.  .  ,  ,  ..j  .....  ..............  ,  xiuiisiei  uuciKS  will  nor 

OUUding  Activity  I  Oil  companies  and  their  subsidiaries  |  closed. 

_  land  in  other  reputable  companies  in'  l>ated  at  Toronto,  thi.s  7th  day 

-  Edmonfon’s  building  fhe  mid-continent  and  other  oil  ' '  ^ 

pears  well  on  the  way  1  fields.  A  diversified  and  geogra- .  ^^^"IteJretarv 


7d7Vcrj  frAw  TArnntA  clal  wcll.  Subsequently  It  was  Cap-  well  checker-boarded.  Dalco  Oils’  ouuuiiig  /xcuviiy  uii  i  ompanics  ana  tncir  sunsmiaries 

renZ  that  CanZZ  West  oN  development  in  this  and  Southern  Alberta  Exploration  i  -  1  and  in  other  reputable  companies  in 

forodo  mod  field  fZ  fh^  area  was  dropped.  hold  good  leases.  The  structure  of  Edmonton.  —  Edmonfon’s  building  ihe  mid-continent  and  other  oil 

fiZ  Zfhia  Notwith.standing  thc  attitude  this  field,  ks,  of  course,  problemati-  Programme  appears  well  on  the  way  1  f'P'ds-  A  diversified  and  geogra- 

fWe  nZtfin  ZaZ  nrnhiZs  tn  adoi'ied  by  Imperial  Oil.  thc  Vanal-  cal  at  this  stage  of  development.  to  establishing  a  new  record  to  thelPhical  distribution  of  the  company’s 

wZi;  Zt  JiVh  rZrd  O*'  i'ompany,  upon  thc  advice  of  In  Montana,  the  Hannah-Porter.  I  city  since  boom  days,  according  to  j ''ive.stments  is  thus  provided.  Brit- 

A  ZZ  iho  Zaii  7ddiHr.n  to  tbcir  gcologists.  began  operations  .Monalta.  Cosmos.  .Mid-Continent,  I  «  report  of  Gordon  McArthur,  chief ! 'sb-American  Royalties  will  not  drill 
Apart  irom  ine^  smaii  aaniuon  lo  ^  capped  well.  The  Rice-Radigan,  and  Ohio  oil  com-  clerk  for  .1.  Martland.  city  architect  j  "cUs.  own  no  Icasc.s.  will  not  oper- 

ine  t-atPary  reunery,  me  prepara-  success  attending  thc  drilling  of  panics  have  large  blocks  of  acreage,  and  building  inspector,  showing  that;  ate  any  properties  or  plants  of  any 


■  VI  *  iiuuiiieu  ijy  iiiiutjijui  wii,  liiu  >aiiai- 

there  are  still  many  problems  to  qj,  ^^vice  of 

work  out  with  regard  to  marketing  j^eologists.  began  operations 

Apart  from  the  small  addition  to  ^  pphopH  well  The 


the  Calgary  refinery,  the  prepara¬ 
tion  of  the  gas  is  relatively  inex- 


siiccess  attending  thc 


CANADA  PAVIN6  t  SUPPLY 
CORPORATION  LIMITED 


made  on  or  after  the 

2nd  day  of  .lune,  1930. 

P.iyment  to  .Shareholder.^  of  record 
at  the  close  of  business  on  the  15th 
day  of  .May,  1930,  (and  whose 
shares  are  represented  by  Share  Cer- 
ficates  of  thc  1929  issue)  will  he 
made  on  or  after  the  2nd  day  of 
June.  1930. 

The  books  of  the  Company  for  the 
transfer  of  shares  will  be  closed 


gular  part  of  gasoline  or  motor  oils  second  well  that  adequate  rccogni 
or  other  oil  fuels,  -so  from  that  jjop  ^yas  given  to  the  area, 
angle  there  is  no  initial  expenses.  jp  former  j'oars  this  field  hac 
The  expensive  part  of  the  proposi-  i)cen  known  as  "The  Buckley  Dome’ 


cond  well  that  adequate  rccogni-  State.  They  feel  (hat  their  confid- !  This  year’s  total  is  made  up 
)n  was  given  to  the  area.  cnee  in  Red  Coulee  is  justified  and  |  permits  compared  with  3; 

In  former  j'oars  this  field  had  the  companies  bearing  their  names 'year., 

en  known  as  "The  Buckley  Dome”  w-ill  vigorously  exploit  company]  Permits  issued  during  Apri 


lied  $2.-;  After  the  .nicrest  on  the  deben-  transfer  of  shares  will  be  closed 

i,860  for|t\>res  of  25^  quarterly  has  been  pro-  of  h.g,  the  Seven  Ve"  from  the  close  of  business  on  the 

St  year.|Vided,  an  amount  eQi'al  to  l>4-r  15lh  day  of  May.  1930.  to  the  close 

,  by  359 1  be  issued  and  outstanding  deben- ;  ^^blBbT  ,>rkf  lr-  on  thc  31st  day  of  May. 

20  last  tiires  will  he  deposited,  quarterly.  1  ....^.ter  ending  M^-  sm  193"  ha-  1930. 


tion  comes  in  the  Initial  purchase  of  Lp^  the  "Blarney  Castle  Dome”,  and  holdings  this 


reported  by  Federal  geological  Among  the  companies  who  are  ac- !  mark,  totalling  $922,480  with  187 1 ’he  outstanding  debentures  at  ma-  Wfli  not  be  ciosad. 


lar.  ,  '  as  a  sinking  fund  with  thc  Trusts  &  ;  been  declare.d  payable  An’  and  'after 

Permits  issued  during  April  alone !  Guarantee  Company,  Ltd.,  Toronto  I  1’30.  to  shareholder.-  of 

■arly  touched  thc  million  dollar ;  ^sinking  fund  depository)  to  retire , 


■liquified  gas  becomes  some  years  ago.  to  be  an  Lively  engaged  in  TurnL  Valley  and’ j  permits.  In  April  last  year  165  per- !  turity. 


By  Order  of  the  Board. 

F.  E.  HOLBROOK. 

Secretary. 


DATED  at  Windsor,  Ontario,  this 


When  subjected  to  conslderabl^e  area  in  which  oil  existed.  Red  have  acquired  acreage  in  Red  Cou-I  mits.  aggregating  $528,785  were  is-^  It 'will  be  the  policy  of  the  com- L th  day  of  May,  1930.  ’ 
pressure,  so  there  "’HI  be  consider-  coulee  lies  immediately  north  of  the  ig©  are:  Commonwealth  Petroleum  :  sued.  Pany  to  re-invest  a  large  portion  of  ISAAC  w.  Lambert. 

able  cost  In  laying  in  the  necessary  international  border,  south-east  of  Hargal  Oils.  Calmont  Oils,  Mill  Citv."  Permits  issued  to  date  this  vearlthe  surplus  earnings  in  additional  ;  Secretary-Treasurer, 

store  of  different  sizes  of  contain-  i^thhridge  and  a  few  miles  west  of  and  Alberta  Pacific  Consolidated!  are  classified  as  five  public  build-  I’oyaltles.  thus  ad-ding  to  (he  assets , 

,,  J  *  *  » -K^  ,v,ov  Allmrta,  and  Sweetgrass,  oils.  Many  strong  and  vigorous  ings,  $1,397,000;  13  commercial !  of  ’he  company  and  the  building  up  |  renresents  af  increasa  nf  ffn, 

^  ®  T/k?  f  ZZaV  Excellent  transportat  on  companies  have  started  operations  buildings  $132,900;  one  office  build- j  of  a  permanent  "earning”  re.sorve  i  [Zhrordlnar^  branch 

ket  possibU  ties  of  this  form  of  gas  fad  les  are  available,  the  Canadian  ,he  border  field:  Southern  Al-  ing.  $56,999  :  141  alterations  and  re-  fund.  j  Lerve  and  £5^  000  rZesemra 

Imperial  Oil  wlR  first  put  uP  Hs  Pacific  Railway  runs  through  berta  Exploration,  Capitol  Oil.  Hoi- 1  pairs,  $69,815;  108  dwellings,  $346,-!  Geographical  knowledge  and  ox.  |  ®"Z'rZrve  establlsherin  fhr 
product  In  relatively  small  conta  Coutts  and  the  Great  North-  petroleums,  Dixie  Oil,  Ko-Top  200  ;  91  miscellaneous,  $40,402.  perience  is  essential  to  the  selection 
ers  which  It  is  hoped  will  find  a  ern  has  its  terminal  at  Sweet-  nil.c  while  other-  .-.re  entering  the!  _  of  oil  rovalties.  This  comn.-inv  has ,  “ 


Coutts,  All^rta.  and  Sweetgrass,  Qjjg  ^fany  strong  and  vigorous  j  ings,  $1,397,000;  13  commercial !  of  the  company  and  the  building  up  |  *  inrrea*f»  nf 

transportation  companies  have  started  operations  buildings  $132,900;  one  office  build-if’f  ^  permanent  “earning”  reserve  i  ordinary  branch  cenprai 

’  the  Canadian  ,be  border  field:  Southern  Al-|  ing.  $56,999  ;  141  alterations  and  re-  fund.  j  Lerve  and  £ 50  000  renrese^ri  genl 

Pacific  Railway  runs  through  berta  Exploration,  Capitol  Oil,  Hol-I  pairs,  $69,815;  108  dwellings,  $346,-1  Geographical  knowledge  and  ex- i  pral  reserve  pstahllsbcrt  in  fhn^in 


Toronto,  Ontario. 

CANADIAN  COTTONS, 
LIMITED 


prouuci  in  reiauveiy  snia.i  ^ouus  ana  me  ureai  ixorm-  Petroleums,  Dixie  Oil.  Ko-Top  200  ;  91  miscellaneous.  $40,402. 

ers  which  It  is  hoped  will  find  a  ern  has  its  terminal  at  Sweet-  qiIs,  while  others  are  entering  the!  _ _ 

market  all  through  the  farms  of  the  grass.  Roads  are  good  and  stand  active  list  daily  I  TO  0PF\  NEW  CO  VI  I-'IFIl) 

prairies  and  in  Vancouver  and  inter-  up  well  under  severe  weather  con-  j^ations  have  been  "spotted”  for  Vancouver.*-  It  is  repor'ted 

venlng  centres  of  population.  ditlons,  a  feature  In  Itself,  consid-  thirtv-fivn  wpII-  tho  hniu  nf' v-nrn„vpr  th^f  vininri-  nani.-ii 


peripnee  is  essential  to  thc  selection  dustriar  branch. 

of  oil  royalties.  This  company  has  i 

secured  the  services  of  A.  W.  Duston,  .  number  o 


serve,  and  £50,000  represents  .i  gen-  The  .\nnual  General  Meeting  of  tho 

oral  reserve  estahll-heil  in  the  in  Shareholders  of  Canadian  Cottons, 
trai  ce»er\e  esiaoiisnea  in  the  in-,  for  the  reception  of  the  An- 


The  number  of  life  assurance  poll- 


nual  Report,  the  Kloction  of  Directiv's 
and  the  tran.sacTion  of  general  hiii»i- 
ness.  will  be  held  at  the  Head  Office 


enlng  centres  of  population.  ditions,  a  feature  in  Itself,  consid-  nearly  thirtv-five  \ 

For  a  time  there  will  not  be  any  1  ering  the  handicap  roads  were  to  expected 


attempt  to  market  gas  with  the  Turner  Valley  until  last  year.  Sup-  summer.  There  are  five  wells  i  cific  Collieries,  propose  to  open  a 

In^SrpoUTuTit  w^be  p’ianned  franUr?ed"tZhe  fieW.  ‘At  K^vin,  dHlIlna  SZTril'.  Ire  H^dv  Bal-  nrSVo'll'hZZ  o^f  Van^  cepton  of  Wlthout-profit  industrial  viding '  Vhc  ren^uncrat- 

./.fu.-u,.  ,l.ce  o,  ™.n  l»..„,  a  ^  oil  well  ™e,  *„  a"  ?o"vi ®  an7  on XeTe7' ' la" 

plantain  prairie  homesteads,  for  supply  house  maintains  a  branch  as  a  consulting  geologist  In  the  oil-  .u  By  Order  of  the  Board. 

cooking  purposes  for  the  average  which  is  hut  three  or  four  hours  run  - - -  !  producing  states  of  the  great  mid-  HUGH  M,  WATi^ON 

home,  for  boats,  and  a  dozen  and  from  Red  Coulee.  P...,  ]  (fontinent  field.  He  w-as  at  one  time  I  f ^1-348,788  6a.  i6d.  Since  lOth  Mav.  i93n. 

one  other  purposes  to  which  gas  can  A  reflnery  awaits  the_  production  YVOrla  S  DlSSeSt  DUVeT  OT  I  with  the  geological  denartment  of ! paid  _ ^ _ 

be  put.  at  Coutts.  The  Maple  Leaf  OH  and  V  a*®  if  ’’  —  "  -  —  .  -  i  £2i-4.'Ki.fl.-i7  to  nniirvbnidprs  As- - 

Eventually,  if  the  marketing  possi-  Refining  Company  operates  a  re-  CoitimOn  StOCksS  rlnill 

bUitles  seem  to  warrant  It.  Imperial  finery  with  a  capacity  of  5.000  bar-  M  CCCd  M  MUW 

OH  feels  that  -there  is  a  fairly  big  rels  per  day  of  crude.  This  capa-  .  .  .  '  77,  T  7~ - , 

■field  in  the  form  of  supplying  city  could,  in  the  event  of  its  being  (Continued  from  page  10).  the  future  on  the  basis  of  past  cx- 


laiiy.  lU  UI'EA  wlEn  tll.tL  I-JEI.II  isecuicu  me  services  oi  n..  v> .  ini.sion,  c  ,  -  .L  cw..  ,gp  Head  Office 

have  been  "spotted”  for  Vancouver.  —  It  is  reported  inlA.B.,  B.Sc.,  consulting  geologist  lo-  Z®  ^®'‘r  1’^  ”T.‘ J'.'”’’’'  Fisher  Biiiid- 

-five  wells,  the  bulk  of:  Vancouver  that  Victoria  capitalists.  |  rated  in  Tulsa.  Oklahoma.  He  l"b?’ ^V^h  VJZ-7iocZ  nZr 

:pected  to  get  under  way  |  under  the  name  of  The  Northern  Pa-  actively  engaged  in  investigating  and  5  A’  l^olic>  ^  ^ 


examining  oil  royalty  properties.  He  jZ'hn<fl«  -Zeting'  Zi  he  heiT forth" 

is  a  graduate  of  the  University  of  j  per  cent,  witn  tne  ex-  purpow<«p  of  oonsidprinR:  a  by-law  pm- 

Kansas  and  has  had  long  and  varied  Wlthout-profit  inciuatrial  viding  for  the  Ymimeratton  of  the 

,  ,  ,  ,  ,  ,  branch  <)ontr&cts  for  which  nrr  inonibprj*  of  the  Hoaid  ana  ratir>ing 

experience  in  geological  surveys  and  J®®  ^  payments  made  to  them  in  the  past, 

as  a  consulting  geologist  In  the  oil-  ®  .k^  B>’  Order  of  the  Board, 

producing  states  of  the  great  mid-  Z  Z  ^  HUGH  M.  WATflON.  Secretary. 


producing  states  of  the  great  mid- I  tZfi JncI  HUGH  M.  waTwSo 

Continent  field.  He  w-as  at  one  time  I  ^haZm^nv  m  Montreal.  lOth  May.  1930 

with  the  geological  department  of  ® 

thft-ICniniro  Gna  nnd  TTSiol  PoTnnanv  £..1.456.6o7  tO  policjholders.  As- 


C.  1.  T'  n  WW  the -Empire  Gas  and  Fuel  Company,  ’*'*’^■””•7'  f”" 

Lommon  Stocks  Tells  //oii;  BartlesviHe.  Oklahoma,  the  Pierce  “®’'®®®®'^  ’’'® 


Oil  Corp.,  New  York,  and  was  man-  y®’”'  by  £614,219. 
ager  of  the  land  department  of  the 


■field  In  the  form  of  supplying  city  could,  in  the  event  of  its  being  ’  (Continued  from  page  10).  the  future  on  the  basis  of  past  ex-  independent  OH  and^Oa^Z  Tulsa®  LIGNITE  EXPERIMENTS 
liquid  gas  to  enrich  the  gas  sup-  warranted,  be  doubled  in  thirty  tional  scope  will  be  upward.  We  perience.  We  are  now  considering  Co.,  7 uisa,  LlOJlllL 

plies  of  towns  and  cities  which  use  days.  This  company  maintains  a  do  not  like  the  prince  or  pauper,  "’bat  1932  earnings  will  possibly  be.  .u.  eomnanv  include 

that  form  of  heating  and  lighting,  pipe  line  also  which  will  carry  the  feast  or  famine  companies,  those  '''®  are  un-willing  to  discount  more  .  -w  .  a'tnrr  ur  nrecinZt t ^  Blenfalt. — The  Western  (Dominion 
Tiiaiiid  gas  can  be  shlnped  In  huge  Canadian  production  to  their  refin-  that  have  wide  fluctuations  in  earn-  ’ban  a  couple  of  years  ahead.  Then  a  t  Z  Collieries  at  Blenfalt  are  experi- 

ZntZners  to  he  tZned  into  the  ery.  In  Montana  the  Illinois  Pipe  ing  power  between  periods  of  pros-  've  take  tho  computed  figure  of  1932  i  mcntlng  in  pulverized  lignite  coal. 


plies  of  towns  and  cities  which  use  days.  This  company  maintains  a  do  not  like  the  prince  or  pauper,  "hat  1932  earnings  will  possibly  be.  j 
that  form  of  heating  and  lighting,  pipe  line  also  which  will  carry  the  feast  or  famine  companies,  those  sr®  un-willing  to  discount  more 


LIGNITE  EXPERIMENTS. 


Blenfalt. — The  Western  (Dominion 


lAquid  gas  can  be  shipped  In  huge  Canadian  production  to  their  refin-  that  have  wide  fluctuations  in  earn- 
contalners,  to  he  turned  into  the  ery.  In  Montana  the  Illinois  Pipe  ing  power  between  periods  of  pros- 


TO  HARNESS  TIDES 
IN  BAY  OF  FUNDY 


Power  Line  Erected. 


epuhlic  utilities  are  especially  in 
this  class.  We  like  them  but  the  in¬ 
vesting  public  likes  them  too,  and 


The  erection  of  a  power  line  by  there  is  the  hazard  of  paying  too :  u®’" 


make  a  rule  that  will  apply  in  all !  f^n^dian  re.sponslWlitles.  It  has  nage  will  likely  move, 
cases  hut  this  provides  a  valuable  ' 5,?®®’'*'®®^  ®’’^  American  - - 


’lOil  Co.  Ltd. 


the  Great  Northern  Utilities  Co.  is  much  for  them, 
under  way.  Poles  have  been  com-  "xva  also  likr 


This  would  mean  that  Sun  Life  Is  i 
willing  to  pay  up  lo  from  14  to| 


iinaer  way.  Boies  nave  oeen  coni-  "vj-  ai,,,,  ijif„  inHusiriai  ontor. !  -  -  «  _  '  ■'  ^  .w 

pleted  to  the  Canadian  border,  and  prises  which  furnish  a  nroduct  or  a'  times  earnings  for  the  corn- 

power  will  shortly  be  available  to  oorvi„o  AvKi,-h  in  Kr.*K  i  fames  whose  stocks  it  likes. 


• -  .  .  power  will  shortly  be  available  to  service  which  is  essential  in  both  I  '  “  w*io.->o  hioL-H.B  iikcs.  i 

Maritime  Bnre^  The  Finniicinl  Time,  drilling  companies.  Drilling  under  good  Ld  bid  rimes  Z^which  hive '  “H  a  company  Is  habitually  In- j 
I  Ibe  electric  motors  is  comparatively  „  great  diversity  of  nroduct  ind  g'®’’®®®'®^  Hs  capital  by  the  granting, 

FMndy  tides  by  turbines  at  ^  Alberta,  and-  should  prove  widZgeogranh ical  continued,! 

of  Cumberland  Basin  between  the  Rotary  and  standard  " '®®  seograph  cal  basis.  ” we  also  allow  for  that  factor,  dls-  ; 

fSlyslan  Fielas  and  the  Amherst  ^.jgg  "We  don  t  like  companies  making  counting  the  probable  value  of  such 

,hore  can  produce  15,000  horsepower  shallow  drilling  together  with  whose  earnings  de-  rights  but  Ignoring  all  such  possl- 

ontlnuously  at  much  lower  cost  (.^ulee  attrac-  ®®  Pa1e®ts  or  on  the  continu-  bilities  more  than  ten  years  ahead.  I 

han  even  the  Mersy  project  and  In  required  to  obtain  ‘a®®®  ®f  ®  'og”®  o®  ibe  assumption ,  For  purposes  of  computations  we 


FURTHER  PROGRESS 
BYAUSTRAUANCO. 


"we  also  allow  for  that  factor,  die 


RECORD  FRUIT  PLANTINGS. 

Oliver. — Over  twenty  thousand  ap¬ 
ple.  peach  and  other  fruit  trees  were 
planted  in  the  district  of  Oliver  this 
spring.  The  plantings  this  year  are 
the  heaviest  for  the  past  five  years. 
The  number  of  fruit  tree.s  in  the 


"We  don’t  like  companies  making  counting  the  probable  value  of  'such  I  ^***“*^  Life  and  Citizens  Again  district  now  runs  well  up  near  150.- 


Reports  Year  of  Expan¬ 
sion  For  1929 


■  ddltlon  ®VPPZ»npTZnf  production  being  less  than  one-half  that  ®o  one  will  ever  invent  a  better 

mwer,  ^Plant  capable  of  putt^^^  product. 

he  market  $6,000,000  worth  of  ^  cost  of  drilling  about  one-sixth  of  the  "As  for  the  railroad  stocks,  we 

hft^i«+sihHcihpH  older  field.  Completions  so  far  have  think  the  period  of  political  harass- 
bther  (by-products  can  be  established  .  ^  ..  r„rtv-five  ment  for  the  railroads  Is  over  and 


( 000.  New  settlers  this  spring  have 
bought  up  all  available  government-  I 
I  owned  orchard  land. 


The  Corrugated  Paper  Box 
Company,  Limited 

DinnExn  xotice. 

A  dividend  of  ono  and  thrae- 
qiiartpr.-A  per  rent.  (14a‘^o)  for  tho 
fluartar  ending  (lie  .ll.At  of  May. 
19.10.  being  at  the  rate  of  seven 
per  cent.  (7'^r)  per  annum,  hn.s 
been  'declared  payable  on  the  first 
of  .Inna.  1930.  to  Frafarance  sh.ara- 
liolders  of  raeord  at  the  close  of 
business  on  May  riSlh.  1930. 

By  order  of  the  Board. 

A.  T.  IVIIEAI.Y. 

Secretary. 

Toronto.  May  12th.  1930. 


I  Saw  It  In 
She  JFtnanefal'  Sfmes 


that  no  one  will  ever  invent  a  better  usually  assume  that  the  new  stock  Satisfactory  results  are  again  in- 
Product.  will  be  sold  at  two-thirds  of  the  dicated  In  the  annual  report  of  The’ 


stocks,  we'  market  value  of  the  old  stock. 


Mutual  Life  and  Citizens  Assurance 


"In  the  case  of  the  American  Tel-  ’’o..  Ltd.,  of  Australia,  for  the  year 


U  «  onZ  of  SID  OM  i’ce®  made  in  less  than  forty-five  ment  for  the  railroads  is  over  and  |  ephone  and  Telegraph  Company.  1929.  This  company,  which  does  an 

Humid  «?  Tohnsiton  Chief  engineer  of  days,  a  tremendous  difference  in  the  that  they  are  no  longer  subject  to;  which  is  typical  of  those  which  re-  Empire-wide  business  in  ordinary 

fho  iMnvo  Scoria  Power  Commission  IHne  required  farther  north.  any  greater  political  risk  than  the  gularly  go  to  the  stockholders  for  and  industrial  life  insurance  has  its 

ALfafAd  to  the  Kiwanls  club  at  its  A  good  (black  crude  oil,  with  a  utility  enterprises.  However,  rail-  additional  capital,  we  look  on  the  Canadian  head  office  in  Montreal 

iineheon  here.  heavy  paraffin  content  grading  road  earnings  may  not  reflect  the  excess  earnings  as  principally  a  under  the  management  of  J.  P. , 

This  Industrial  opportunity  Is  un-  inhout  33  degree  Beaume  marketable  growth  of  communities  fully,  for  safety  margin,  in  view  of  the  an-  Moore. 

ivalled  In  Nova  Scotia,  he  declared  ’ll  present  for  $1.65  per  barrel,  has  competitive  means  of  transportation,  nounced  policy  of  the  company  not  In  the  ordinary  -branch  for  the 

fter  etudles  undertaken  for  the  been  obtained  at  the  five  producing  such  as  trucks  and  busses,  are  in-  to  increase  the  dividend  above  9  per;  year  new-  business  written  was  11,- 

•ower  Commission,  which  will  go  w«Hs.  Water  shut-off  has  been  creasingly  cutting  in  on  short  haul  cent.  Accordingly,  In  fixing  a  price'  283  policies  for  £4,526,696  (of  which 
head  with  It  os  soon  as  funds  are  found  to  be  comparatively  easy,  and  and  passenger  traffic.  for  the  stock  we  keep  in  mind  that!  £224.055  was  re-assured)  —  an  in-, 

vailable  very  little  cavihg  trouble  has  -been  “On  the  other  hand,  power  and  fhe  stockholders  cannot  look  for-  crease  of  £188,986,  and  a  record  fo." 


management 


In  the  ordinary  -branch  for  the 


It  would,  he  said,  employ  2,500-  experienced  so  far. 


en  steadily,  use  large  amounts  of  The  pioneer  wells.  Vanalta  num-  monopolies  and  seem  certain  to  re-lbution.” 


light  companies  are  State-controlled  i  ward  to/ an  increass  in  cash  distrl-  the  company.  The  premium  income 


amounted  to  £1,225,634,  an  increase 


lal  from  the  Cumberland  mines;  hers  one  and  two,  were  brought  in-  fleet  the  total  of  whatever  economic  The  Sun  Life  Assurance  Company;  of  £52,118.  The  total  income  was; 
onsume  quantities  of  salt  from  the  to  production  late  in  last  year,  num-  growth  lies  ahead  of  communities.”  adds  new  stocks  to  the  portfolio  as'  £1.997,015.  ' 

lalagash  deposits;  cause  Amherst  her  one  producing  forty  barrels,  and  Obviously  an  insurance  company  follows:  The  investigating  staff  Is!  The  expense  rate  was  12.82  per, 

-boom  and  reach  a  population  of  number  two,  fifty.  The  completion  cannot  act  on  hunches  as  the  aver-  connected  with  the  treasurer’.s  dc-|  cent,  of  the  premium  income.  Cal-] 

,000  to  20,000  In  no  time;  assure  of  the  Vanalta  wells  was  closely  fol-  age  individual  stock  huj-er  is  inclln-  partment.  The  treasurer,  assistant]  culated  on  the  total  income,  the  rate] 

anada  of  nitrogen  for  explosives  In.  lowed  by  that  of  Mid-Continent  with  ed  to  do.  Accordingly,  I  asked  Mr.  treasurer  and  the  president  consid-  was  7.87  per  cent.  The  effective; 
of  war  and  for  agriculture  end  sixty  barrels  per  day.  Other  drill-  Macaulay  how  his  '  organization  er  new  securities  on  w-hlch  the  sta-  rate  of  interest  earned  on  the  funds 

the  way  to  a  paper  mill  to  man-  ing  crews  re-doubled  their  efforts,  evaluates  common  stocks.  He  re-  tistical  staff  have  made  analyses  be-  was  £5.  16s.  4d.  per  cent.;  after  the  i 

acture  at  home  the  enormous  and  Monalta  number  two  w-as  fin-  plied:  fore  reporting  once  a  week  to  the  deduction  of  taxes  it  was  £5  93.  2d.  i 

uantity  of  pulpwood  In  Cumberland  ished,  producing  some  eighty  bar-  “We  start  with  the  assumption  investment  committee.  The  invest-  per  cent.  | 

ounty,  to  the  manufacture  of  cal-  ygig  pgr  day.  In  the  East  and  West,  that  we  are  entitled  to  at  least  a  ment  committee  includes  the  best  Owing  to  the  careful  husbanding 

un  carbide,  and  to  an  electrical-  qr  operators  -began  to  evince  keen  bond  return  on  our  capital,  say,  brains  of  the  board  of  directors.  If  of  its  resources  in  past  years,  the 

emlcal  plant  In  which  tho  constl-  interest,  and  a  rush  for  leases  re-  about  5  per  cent,  and  we  must  see  the  committee  adds  a  stock  to  the  company  has  been  able,  not  only  to 

ents  of  salt  could  be  turned  to  In-  suited.  Montana  experienced  the  our  way  to  get  better  than  that  in  authorized  list,  that  decision  auto-  maintain,  but  In  most  cases  to  In-, 

imerahle  uses.  wildest  scramble  for  leases  It  had  some  form  or  we  will  not  buy.  We  matlcally  authorizes  all  securities  crease  the  handsome  reversionary ! 

Stating  that  the  Power  Commls-  known,  filing  covering  a  twenty-five  pay  some  attention  to  dividends,  but  senior  thereto.  While  prices  are,  of  bonuses  to  policyholders.  ] 

on’s  etudles  should  continue,  he  ap-  mile  area.  In  Alberta  a  similar  con-  we  are  very  much  more  concerned  course,  fully  discus.sed  by  the  com-  In  the  industrial  -branch  premium 

Baled  to  his  audlencd  to  support  ^Rj^n  existed;  many  leases  brought  with  earnings.  Whatever  a  com-  mittee.  the  details  arc  left  to  the  income  amounted  to  £615.079,  the; 

irther  Investigation.  large  bonuses  at  auction  in  the  Land  pany  earns  must  ultimately  come  to  management.  total  income  being  £786,542.  The! 

rtoTjTA  r-n-v  rnnw  Office  at  lACth-bridge.  the  stockholders  in  some  form.  We  Once  a  month  a  report  of  new  se-  expense  rate  was  34.40  per  cent,  of] 

KECOBD  FOX  CBOr  Cosmos  Petroleum  South  of  the  look  behind  the  published  earnings  curity  acquisitions  is  given  to  the  the  premium  income.  Calculated  on , 

(Charlottetown. — The  present  year  -y^analta  in  Montana  was  the  last  and  seek  to  supplement  them  board  of  directors  and  Is  then  re-  the  total  income,  the  rate  was  26.9 ! 

I  expected  to  witness  the  largest  completed,  and  the  larg-  through  such  data  as  we  can  glean  viewed  and  approved.  To  no  de-  per  cent.  The  effective  rate  of  in-  ] 

op  of  foxes  ever  raised  In  Prince  This  well  netted  the  company  in  confidential  conferences  with  partment  of  fhe  business  do  the  di-  terest  earned  on  the  funds  was  £5: 

Iward  Island,  according  to  reports  $10,000  in  April,  and  was  not  executives.  It  Is  surprising  how  rectors  give  more  consideration.  The  I7s.  5d.  per  cent.;  after  the  deduc- 

om  all  sections  of  the  islMd.  It  is  production  part  of  the  time,  freely  corporation  officials  discuss  ust  of  new  purchases  is  carefully  tion  of  taxes  it  was  £5  9s.  lOd.  per 

pected  that  between  25,000  and  ^  large  pool  of  crude  oil  surrounds  affairs  with  us.  studied.  Comments,  questions,  sug-  cent.  | 

,000  pups  will  reach  maturity  this  Qggjjjgg  number  one  bearing  mute  “If  a  company  which  we  are  study-  gestlons  are  in  order.  An  effort  is  Reserves  Iiioreasetl  i 

Bar.  Avidence  to  the  extent  of  the  pres-  ing  is  ultra-conservative  in  setting  made  to  keep  purchase  plans  from  The  balance  sheet  shows  total  us- ! 

sure  that  came  from  the  oil-sands  as  up  reserves  for  preciation.  etc.,  we  becoming  public  until  the  Iransac-  sets  of  £19,363,198  invested  as  fol- j 

production  was  reached.  The  cost  recompute  earnings,  adding  some-  tlons  are  completed  for  fear  that  lows: — 83.55  per  cent,  in  govern- 

^  ,  of  drilling  this  well  was  under  forty  thing  to  the  published  figures.  If  it  stock  brokers  might  attempt  to  raise  ment  and  municipal  securities  and  | 

roperty  Corporation  thousand  dollars  and  April  results  falls  to  include  the  earnings  of  some  prices  egainst  the  company.  Some-  loans  to  public  bodies;  6.89  per  cent. : 

OF  CANADA  LIMIITED  alone  shoud  prove  the  practlcabiity  or  all  subsidiaries  in  its  published  times  it  is  feasible  to  negotiate  priv-  in  policy  loans,  and  4.77  per  cent,  in 

oZ  Ettate  : :  Mortgage  Loans  of  Red  Coulee  as  a  commercial  field,  income,  wo  add  something  for  that,  ately  for  large  blocks  of  stock  under  loans  on  mortgages. 

n  Ve  aa  i  After  getting  Cosmos  number  one  We  make  the  best  possible  effort  to  the  market,  especially  In  rimes  of  Taxation  reserve  has  been  in-i 

1409  Peel  St.,  Montreal  under  control,  production  varied  and  get  the  true  earnings  of  a  corpora-  stress.  The  company  frequently  creased  from  £65,000  to  £76.000.  I 


^^ontlncnVs 

appreciation  of  perfect 
quality  Kas  made  ib  tKe 
most  popular  ryz  whisl^  in  tKe  world 

BIKER’S  ^ 

I  aNadiaN  (ujb 

WHISKY 


SOLD  THE  WORLD 


1 


OVEKj 


bn  J.  Fitzgerald  Chester  M.  Martin  ^kat  the  water  was  not  tion,  not  the  nominal  earnings. 

**“““*'*^~*  Gen.  SftieSf^Br.  *'  -•  ai 


successfully  shut  off.  and  was  mix-  “Then  we  look  ahead,  and  estimate]  till  cancelled. 


places  open  orders  which  are  good  General  reserves  have  been  increas- ! 


HIRAM  WALKER  Sz  SONS  Limited 

■  wni  I  BST  AND  MKAO  OfnCK  t  WAUUKVILLE.  CANADA 

CSTABLItHXO  laBt 

IFrife  to  our  Montreal  Office,  1448  Peel  Street,  for 
our  FREE  BOOKLET.  ••HOW  TO  MIX  DRINKS." 


ed  by  £100,000,  of  which  £  50,000 1 
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LIMITED 
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AND 
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Fuels 


PAINTED  DE  LUXE  DISPLAYS  ,  ,  ELECTRIC  DISPLAYS 
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WALL  DISPLAYS  from  Coast  to  Coast  I  ASCHCRAFT  SHOW  CARDS 
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BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 
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MONTREAL  TORONTO  WINNIPEG  VANr.Ol?VER 
Mills  at  Cowansvillc,  Que. 


Atlantic  Sugar  Refineries 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Iindustrializahon 

OF  WEST  ECONOMIC  inu  biilm  uttr 

!  PROGRESS  FACTOR  -  in  TURNER  VALLEY 

I  m  sBwsBuvh/  BiavavBB  are  now  in  the  field  according  to  re-  avaiiiuii  fiwaiuaj 

j  ^  ^  -  ports  Issued  from  the  head  office  of  ^ - ^  ^  j 

I  Appreciation  of  Development  |  the  company  here.  A.  J.  Knutson,  Belief  Expressed  That  Major  Oil  I 


Crow’s  Nest  Glacier 

Operations  Underway 


SEE  WELLS  NEAR 
TWO  MILES  DEEP 
IN  TURNER  VALLEY 


Confederation  Buii-ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


Pool  Underlies  the  Lime 
Formation 

SaENTTSTS  INVESTIGATE 

_  ] 

Cnlaarr  Bureau  The  FInonclal  TInaei  { 

Calgary. —  Interesting  suggestions  I 


and  Western-Made  Products  company,  is  in  Pool  UnderUes  the  Lime 

%*/Mi  D  I  r'  charge  at  the  well  and  it  is  reported  c-  ^ 

I  Will  oalance  tjrowtn  that  operations  are  already  under  rormation 

[  -  way,  preparatory  to  taking  out  the  - 

1  FUNDAMENTAL  WEALTH  broken  bit  and  drilling  through  the  SOENTISTS  INVESTIGATE 
I  _  bridging  to  bring  the  well  into  pro- 1  _ 

I  Winnipes  Bureau  The  Financial  Time*  ductlon.  Calaary  Bureau  The  Financial  Time, 

{  Winnipeg.  —"Ontario  and  Quebec  F^irther  progress  on  this  work  Is  Calgary  —  Inte’-estlng  suggestions 

have  seen  great  development,  but  the  expected  to  be  reported  to  Vancou-  radical  chamrcc  nf  drilline 

future  of  Canada  lies  in  the  terrl-  and  “"7  methods  will  shortfy  be  seen  Inthf 

tory  west  and  northwest  of  Wlnnl-  tlclpated  in  removing  the  broken  bit  Turner  Valiev  area,  have  been  caus- 

'  peg.'*  declared  J.  M.  Davidson,  sec.  and  drilling  into  production.  considerable  discussion  in  Cal- 

I  retary  of  the  Manitoba  Industrial  De-  gary  oil  circles  recently.  Reports 

|velopment  Board,  when  addressing  11l||  |  nVmiCC  '  ^''oni  well  informed  sources  assert 

I  the  EmpirehClub  at  a  dinner  in  Pic-  WII  I  U|\l  IJXX  that  plans  are  matured  for  testing 

I  ardy  Hall,  Broadway.  •  ••  the  formations  beneath  the  lime  in 

j  "With  only  the  fringe  of  its  area  |]U|\ffOTDV  Turner  Valley  and  wells  are  being 

yet  settled,  the  west  has  demon-  1.11^ I j  HlHUjIllI  talked  of  which  will  reach  a  depth 

;  strated  world  leadership  as  a  grain-  of  around  9,000  feet  in  search  for 

I  growing  territory.  Who  can  visu-  HI  PAI  QT  the  major  pool  of  oil  believed  to  un- 

I  alize  what  the  development  of  the  1  /iviriv  vl//lul  Ihe  lime  formation. 

;  great  pre-Cambrian  mineral  shield  _ _  If  unofficial  reports  hear  any 

I  will  mean  to  us?  Why  should  not  c»__,  TCrtwai-cl.  RpRaKSU  Mrnth,  says  a  recent  bulletin  from 

.mining  in  Manitoba,  which  is  al-  *  ®  I  Sollowav.  Mills,  nublicitv  bureau. 
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j  ready  giving  a  market  of  $1,000,000 
I  a  month  to  our  local  manufacturers, 
I  do  for  Winnipeg  what  the,  develop¬ 
ment  of  Northern  Ontario  has  done 
for  .Toronto  ?” 

I  Mr.  Davidson  declared  that  busi- 
:  ness  and  economic  conditions  could 


tatitm  of  Coal  Mining 
in  B.  C. 

STAVE  OFF  OIL  LEVY 


I  retary  oi  the  .Manitoha  inaustriai  ue-  gary  oil  circles  recently.  Reports 

|velopment  Board,  when  addressing  11l||  |  nVmiCC  '  well  informed  sources  assert 

I  the  EmpirefcClub  at  a  dinner  in  Pic-  WII  I  U|\l  IJXX  that  plans  are  matured  for  testing 

I  ardy  Hall,  Broadway.  •  ••  the  formations  beneath  the  lime  in 

j  "With  only  the  fringe  of  its  area  IMAIfOTDV  Turner  Valley  and  wells  are  being 

yet  settled,  the  west  has  demon-  HlHUjIllI  talked  of  which  will  reach  a  depth 

;  strated  world  leadership  as  a  grain-  of  around  9,000  feet  in  search  for 

I  growing  territory.  Who  can  visu-  HI  PAg  QT  the  major  pool  of  oil  believed  to  un- 

I  alize  what  the  development  of  the  T/lviriv  vl//lul  Ihe  lime  formation.  L 

;  great  pre-Cambrian  mineral  shield  _ _  If  unofficial  reports  hear  any 

I  will  mean  to  us?  Why  should  not  c»__,  truth,  says  a  recent  bulletin  from 

.mining  in  Manitoba,  which  is  al-  *  o  1  ake  Steps  Tow^^Rehabili-  goUoway.  Mills,  publicity  bureau, 
ready  giving  a  market  of  $1,000,000  tatKHl  of  Coal  Muung  some  extra  deep  test  wells  will  be 

[a  month  to  our  local  manufacturers,  j„  B.  C.  drilled  in  the  near  future  In  Turner 

I  do  for  Winnipeg  what  the,  develop-  _  Valley  to  test  formations  below' the 

ment  of  Northern  Ontario  has  done  ^TAVF  OFF  Olf  I  FW  lime.  It  Is  known  that  one  of  the 
I  for  Toronto  ?”  wr  v«i.i  x-tv  i  largest  operating  companies  has  se- 

I  Mr.  Davidson  declared  that  bust-  •  cured  some  extra  heavy  drilling 

;  ness  and  economic  conditions  could  Vancouver.  —  I.«adlng  figures  in  equipment  recently  which  would 

:  not  do  more  than  temporarily  retard  the  coal  mining  and  railway  world  lend  color  to  reports  that  some 

the  progress  of  western  Canada,  are  being  called  to  attend  a  confer-  wells  may  be  put  down  to  a  depth  ; 

"The  country  cannot  bo  robbed  of  ence  in  Victoria  next  month  to  deal  of  8,000  or  9,000  ft.  . 

I  its  riches.  Its  wealth  is  fundamen-  with  the  coal  situation  in  British  Report.s  are  current  also  that 
!  tal.  It  should  not  be  necessary,  Columbia.  It  is  probable  that  the  some  German  geologists  have  spent  | 

1 1  therefore,  to  whistle  to  keep  up  one’s  results  of  the  conference  may  be  considerable  time  in  the  valley  mak-  [ 

I  courage.  The  bogies  which  some  far-reaching,  affecting  coal  opera-  ing  scientific  investigations  with  the  i 
I  profess  to  sec  on  the  path  ahead  Lions  not  only  here  but  wherever  latest  oil  detecting  equipment.  Nu- 1 1 
i  will  prove  nothing  more  than  mere  they  are  carried  on.  nierous  experiments  have  been  j 

'  shadows  to  the  fellow  who  has  the  Chief  officials  of  the  Canadian  made  at  various  points  in  the  field.  | 

!  nerve  to  keep  in  the  middle  of  the  Pacific  Railway  and  the  Canadian  say  the  reports,  with  the  result  that  i 

i  road  and  push  straight  ahead."  National  Railways  will  be  among  the  opinion  la  more  firmly  held  that  I 

j  The  speaker  prefaced  his  speech  those  in  attendance.  The  railways  a  large  body  of  crude  oil  lies  be- 

with  an  interesting  account,  of  the  interested  in  the  confer-  low  the  limestone,  possibly  within 

!  valiant  efforts  of  the  pioneers  of  in-  ®DCe  and  the  future  of  coal  for  O', 000  feet  of  the  surface.  No  pub- 
'  dustry  in  Winnipeg  and  the  province  two  chief  reasons.  One  is  that  if  lie  announcements  have  been  made,  | 

j  to  gain  a  foothold  and  maintain  it.  the  coal  Industry  is  put  on  its  feet  but  these  reports  have  been  made  j 

The  foundations  wore  laid  by  the  ajfatn  there  will  be  additional  so  positively  that  they  cannot  be  ig-  j 

i  Selkirk  settlers,  he  said,  though  some  freight  for  the  roads.  The  other  nored  entirely.  Such  deep  test  ^ 

I  of  the  enterprises  in  which  they  en-  If  the  coal  problem  is  not  drilling  would  be  hailed  with  enthu-  “ 

g  tged  did  not  prove  successful  solved  and  the  government  is  forced  slasm  by  the  majority  of  the  oil  men  i 

I  Coming  to  the  time  of  the  estab-  to  the  expedient  of  taxing  Imports  of  Alberta. 

Ilishment  of  the  village  that  was  to  of  fuel  oil  as  it  has  threatened  to  In  a  recent  bulletin  So'joway, 

I  dpvplon  into  the  metronolis  of  Win-  <to,  the  railways  will  be  compelled  Mills  &  Co.  return  to  the  subject  in 

iSfJet  ?r  Davidso^  to  pay  very  heavily.  The  oil  levy  connection  ^wUh  the  forthcoming 

I  Ashdown’s  tinship  was  the  first  In-  «ould  cost  the  two  rai  ways  up-  annual  meeting  of  the  Royalite  Oil 
dustry  to  be  established,  and  Archl-  of  $500,000  a  year,  it  Is  estlm-  Co..  Ltd. 

bald  Wright’s  saddlery,  was  the  :  n  ♦  m  f  i  *in?  that  an  announce- 

next.  These  were  the  only  two  in-  ,  The  fuel  oil  tax  will  not  be  cn-  ment  of  drilling  plans  for  1930 

dustrial  -plants’  that  existed  in  1871.  unless  all  other  measures  of  would  be  given,  or  at  least  dlscuss- 

"As  for  St  Boniface,”  Mr.  Davidson  encouraging  the  coal  industry  fail,  ed.  a  the  annual  meeting  of  Royal- 
"(ho  M-initoha  distillprv  was  according  to  Premier  Tolmic.  Ihc  ite  Oil  to.,  had  been  previously  ex- 
;  Established'  there  in  1876.  ”  Ld  he  Proposed  tax  has  been  protested  by  pressed  freely  on  the  street  No  . 
L-niiooH  1  Iniieh  bv  rpmarkin?'  "II  representatives  of  the  railways,  the  concrete  announcement  of  the  Im-  _ 

'had  a  EapEcity  of  240  gallons,  and  P'»P  industry  and  opera-  perial  drilling  plans  for  this  year.  [ 

‘  hiotovv  (olio  lie  thp  nnpi-atnra  of  thp  ‘"rs  Of  buildings  in  varlous  British  excepting  in  a  general  way.  has  I 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

testing  Bnyingr  and  Selling  orders  promptly  executed  on  the  Exchange. 

rhein?  THOS.  STEELE  &  SON,  LIMITED 


stock  and  Bond  Brokers, 

219,  220,  221  Rogeirs  Bldg.,  Vancouver. 

Members  Vancouver  Stock  fCzchanire* 


RED  COULEE  FIELD- 

/rink  Enjoying  greater  development  program 

efher  Canadian  Oil  Field. 

Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited,  """ 

Established  1907 

MEMBERS  VANCOVVER  STOCK  EXCHASGE 


C\  1  M  tTe  undertake  the  fnvetfyienf  of  Cnnltn!  in  Cits 

rroperties,  improved  an  I  unimproved,  ani  in 
9 Peal  Estate  mortgalst  al  current  rit 31, 

Real  *-1  _  Residences,  furnished  o^' unfurnIsHs I,  an!  im- 

ESTAT  "*  proved  farm  lands,  for  Sals  or  Ren:, 

...  “*  Manage, -nont  aj  Prjpsrties  unJertaSs.n, 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  1863 — Incorporated  in  England.  ISI^ 


ASSETS  EXCEED  t 

022  Covernmene 


I  develop  into  the  metropolis  of  Win- 
j  nipeg,  Mr.  Davidson  said  “.liminie” 
i  Ashdown’s  tinship  was  the  fir.st  in- 


VICTORIA,  B.C. 


Investment  Bankers 
Insui'ance 
Estate 
Etc. 


Members  of 
Victoria  and 
Vancouver  StockExchai^^^ 


:  hi.story  tells  us  the  operators  of  the 
distillery  found  a  ready  home  mar¬ 
ket.’’  ' 

'  Outlines  fndnstrial  Soiirres. 

Having  sketched  the  steady 
'growth  of  industries  in  Winnipeg 
;  and  the  province.  .Mr.  Davidson  said 
i  the  studies  of  his  organization  Indl- 
'cated  tliat  the  w'ost’s  industrial  de- 
i  velopnient  would  come  from  three 
Sources: 

J.  Through  decentralization,  the 
;  trend  being  towards  the  establlsh- 
.  ment  of  branch  plants  in  outlying 
‘  territories  by  manufacturing  con- 
I  cerns  in  eastern  states  and  eastern 
I  provinces; 

2.  New  industries  based  on  natu- 
I  ral  resources  in  the  west:  Timber — 

:  pulp  and  paper,  rayon,  woodwork- 
iing;  fish — packing  and  by-products; 


Columbia  cities.  been  made  as  yet,  and  it  would 

- - — - -  seem  probable  that  some  announce- 

11IYtnt|i|VfYYT  I  uient  w'ould  ho  made  at  the  anntial 

WESTERN  LUMBER  eTs" ''' 

YimnAlfPP  nnPTTfAlT  ‘’imperial  Oil  officials  have  stat- 
IIVIPkIIvhV  Pll\|  I  ||l|¥  0(1  that  no  lessening  of  the  program 
11 V  f  IjU  1  1/UIlll/li  followed  in  1929  would  take  place  in 

-  1930,  but  enumeration  of  the  actual 

Current  Assets  of  $3,839,617  "^>'3  be  drilled  has  yet  to  Be  an- 

F  J  I  *  L'Pi-*  V.  nounced.  Purely  supposition  has 

Hxcecd  LiaoiUties  oy  i,,,  expectation  that  Foothills, 

$2,868,359  Southwest  Pete,  Mayland,  Lowery 

_  Pete,  Dalhousie  and  Royalite  at 

Va neon vrr  Biir'-aii  The  Flnnaolnl  Time,  least  would  receive  further  dcvelop- 
Vancoiiver.  —  .Special  interest  at-  ment  this  year.  Unofficial  reports 
taches  to  the  1929  report  of  Cana-  have  also  gained  circulation  that 
dian  Western  Lumber  Co.,  l,td.,  now  some  really  deep  test  wells,  possibly 
in  the  hand.s  of  shareholders.  In  to  8,000  or  9,000  feet,  may  be  un¬ 
view  of  reports  of  depression  In  the  dertaken  soon  in  the  Turner  Valley 

lumber  business  during  the  past  to  test  out  the  theory  that  a  huge 


WESTERN  LUMBER 
IMPROWOSITION 

Current  Assets  of  $3,839,617 
Exceed  Liabilities  by 
$2,868,359 


CALGARY,  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


f  rmirFiieicr  liimber  business  during  the  pasT  to  test  out  the  theory  that  a  huge 

l!;:;:  ‘rnSiX^f  year  it  is  pleasing  to  le.-.n  that  this  h^y  of  Jl. 

!  tro-chcmical  processes;  hemp  -  "’aio'-„'"d«3try  of  the  West  satis-  limestone  formation. 

J  twine,  bag  materials,  etc.;  and  flax —  factorily  maintained  its  earning 

;  straw,  insulation,  oils.  etc.  position  in  1929.  Income  from  op-  UAnriirin  MIAIVMr 

i  3.  Accessory  industries  that  area  erations  after  providing  for  depre-  nfHIKrtll*. All  IVlIlllllIl 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  RONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 
Members  Calgary  Stock  Exchange 

rirrrt  prlTBtr  vlrrm  So  K«w  York,  Chiraxo,  Toronto.  Winnipex,  Montmal. 

WESTMAN  (’HAJIRERS  (Ground  Floor)  ...  REGINA 


natural  outgrowth  of  expansion  in  emtion  -and  reserves  and  dividend  on 
lour  existing  plants.  guaranteed  6’/2  per  cent,  partlcipai- 

Mr.  Davidson  claimed  that  there  shares  of  Columbia  Western 
must  be  a  wider  western  market  for  Lnmiber  l  ards,  Limited,  amounted 
I  western-made  products  and  a  great-  $1,248,856.34,  slightly  higher  than 
I  cr  appreciation  of  industrial  devel-  *1^®  previous  years  corresponding 
I  opment  as  a  means  of  balancing  lotal  of  $1,241,731.  Income  from  in- 
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Walter  S.  Newton 
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Canada  Building 
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tercst  on  investments  last  year  was  ,  ~  ' 

$114,620,  compared  with  $136,365  in  Intensive  Work  to  Be  Carried 
__  -  nvrrinin  nn Atit  1928,  so  that  total  income  for  1929  Out  on  Ten  Placer  Pro- 

'MARKETS  GROW 

^  FAR  R  f  I IIMRFR  '  coSan^^'^^sE^^'^tlibuJld*?^  good  gravel  values 

A  vll  1/eV*  liUlfllAlill  Investment  circles  io  good  manage-  — - . .  -  •  ! 

I  IITITIIIEI  T^UnfflF*  ment.  'I’he  statement  shows  that  knnrouver  Bureau  The  Ftnancim  Tlnic,  j 

W  I  I  H  I  |V  I*  |||kIk|4  current  assets  of  $3,839,617  exceed  I’ancouvcr.  —  Backed  by  Vancou- 
*'**•“*•’  ailfll  AllU  current  liabilities  by  $2,868,359.  ver,  Seattle  and  Spokane  interests 

-  Paj-ment  from  1929  earnings  of  the,  Morehead  .Mining  Co.  T.td.,  has 

I  Exports  For  First  Quarter  of  $609,106  on  arrears  of  interest  on  been  formed  to  take  over  the  hold- 
I  1930  Shown  at  Record  cumulative  income  debenture  ings  of  the  Morehead  syndicate,  ac- 

p  ,  stock  will  reduce  the  accumulated  cording  to  a  statement  from  Earl  C. 

*  ***  arrears  outstanding  to  $1,963,410.  Annes,  M.E..  one  of  the  original  own- 

j  -  - ers.  Intensive  development  work 

!  PRICES  AGAIN  DECUNE  nipm  iiii\rin'rni7  which  will  start  early  in  .May  will 

_  VI  MW  I  |ra|l|l\lKY  be  carried  out  on  lire  property  over  I 

Vancouver  Bureau  The  FUianoiai  Timex  UllildlJ  IIII/UUIIH  a  two-year  period.  The  property,  a  ! 

Vancouver. — Although  the  foreign  |n  |i|  A|in|r)|lY]tT/l  placer  proposition,  consists  of  ten 

exports  of  lumber  from  British  Col-  |V  |*|  IIIJKlMlflllll  1®®®®^  extending  from  the  mouth  of 

umbia  ports  during  the  first  three  •  UWllSWimsxl  forehead  Creek  upwards.  It  is 

months  of  this  year  were  greater  -  _  reached  from  Hydraulic,  on  the  main 

than  ever  before,  the  price  at  which  Increased  Demand  For  Building  W’illiams  Lake-Likely  road,  tiariboo 


current  assets  of  $3,839,617  exceed 
current  liabilities  by  $2,868,359. 


I’ancouvcr.  —  Backed  by  Vancou¬ 
ver,  Seattle  and  Spokane  interests 


fe-i 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS" 


EDMONTON, 


r\\AD\ 


Paj-ment  from  1929  earning.^  of  the,  Morehead  .Mining  Co.  T.td.,  has| 
$609,106  on  arrears  of  interest  on  been  formed  to  take  over  the  hold- 
5%  cumulative  income  debenture  ings  of  the  Morehead  syndicate,  ac- 
stock  will  reduce  the  accumulated  cording  to  a  statement  from  Earl  C. 
arrears  outstanding  to  $1,963,410.  Annes,  M.E..  one  of  the  original  own- 

- ers.  Intensive  development  work 

ntfifijif  which  will  start  early  in  .May  will 

\lrl*l  InlllllNIKY  ^®  carried  out  on  tlie  property  over 

IllI/UUllH  a  two-year  period.  The  property,  a  | 

K|i|  A|in|r)|lYYT/l  placer  proposition,  consists  of  ten 
1*1  IIIIKImH Inili  l®n3es  extending  from  the  mouth  of 
a  liV VailUIIAllVI  forehead  Creek  upwards.  It  is 
-  reached  from  Hydraulic,  on  the  aiain 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 
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the  lumber  was  sold  was  the  lowest 
I  in  a  decade. 

I  Thi.s  indicates  the  situation  in  the 
lumber  industiy  here.  Over-pro- 


Materials  Keep  Calgary 
Men  Employed 


district,  B.C.,  by  a  branch  road  six 
miles  long. 

Though  latest  operations  took ! 
place  in  1913.  ’14  and  '15,  Mr.  Annes 


H.  M.  E.  EVANS 

&  Co.  Limitud 

FINANCIAL  AGENTS 


duclion  continues  and  the  demand  Calgory  nureuu  The  Financini  Time,  gg  iggf  yga,.  carried  out  a 

is  a  long  way  from  keeping  pace  .  Calpiry.— Calgary  s  iron  ana  steel  complete  topographical  survey  of  the 

with  it.  Many  of  the  mills  are  now  |®•^ustr^.  given  a  greater  nipetus  hojfjjngg  and  water  system  survey,  | 

adopting  a  programme  of  curtailed  spring,  is  tiourisnmg.  ^  .small  force  carried  out 

output,  eliminating  the  night  shift  ,  Mot’®  tPcn  are  employed  in  the  m-  ^  considerable  amount  of  sampling 

and  otherwise  reducing  their  opera-  r?odTai°  vear  and  Sc  easerfacilt  of  the  gravels.  Upon 

;  tions  so  as  to  cut  down  on  the  enor-  completion  of  his  examinations  he 

imous  surplus  created  in  recent  P^^ing^  ^tajements  re.ardi„,  ^avel 

(  .1  r  *  ,  to  full  capacity.  Officials  of  the  va- 

!  One  interesting  feature  of  he  rious  companies’  informed.  els  will  average  about  4  cents  a 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


;  mens  surplus  created  in  recent 
I  months. 

S  One  interesting  feature  of  the 
present  market  situation  is  the 


made  statements  regarding  gravel 
values.  The  upper  half  of  the  grav¬ 
els  will  average  about  4  cents  a  1 


Increased  demand  for  'steel  and  T?'!*''  ^’’'^’■'1’ 


growth  in  the  British  Empire  mar-  building  materials,  and  several  "’J'*''  "'Z,” 

ket  So  ar  this  year  there  has  ,3  «  orders  for  tanks  and  other  average  40  cents  a  cubic  yard,  while 
been  a  healthy  increase  in  the  de-  -n„inmAnt  fnr  nil  rnmnaniAB  havo  bedrock  gravels  w’lll  run  consider- 


Ground  Floor,  C.P.R.  Bid]. 
EDMONTON,  -  ALTA. 


>NES\EEL 


been  a  healthy  increase  in  toe  de-  equipment  for  oil  companies,  have  bedrock  gravels  will  run  consider- 
mand  from  toe  United  Kingdom,  jjggn  important  in  the  growth  of  the  higher  per  cubic  yard.  An 

Australia  and  several  other  domln-  jndustrv  it  wa.s  stated  by  Fred.  L  average  content  of  22  cents  a  cubic 
ions.  As  a  step  towards  stlmulat-  irving  manager  of  the  Riverside  taken  by  the  owmers  as  a  fair 

ing  trade  with  Australia,  British  Tmn  Wnrksi  Limited  .and  affiliated  estimate  of  the  average  of  too  entire 
Columbia  lumbermen  have  appointed  companies  ’  '  channel  gravels.  Besides  gold  val- 

a  resident  representative  whose  as  a  result  of  the  amount  of  work  reported  that  metals  of  the 

business  it  will  be  to  carry  on  an  being  done,  the  staff  employed  by  platinum  group  are  present, 
educational  campaign  in  favor  of  the  the  Dominion  Bridge  Company  and  Commenting  on  the  Morehead 

use  of  British  Columbia  woods  in  the  Riverside  Iron  Works,  both  in  i®ases,  Douglas  Lay,  resident  min- 

preference  to  those  of  the  Baltic  East  Calgary,  ha.s  been  increased.  engineer  of  the  Quesnel  Mining 
countries  and  the  states  of  Califor.  At  the  present  time,  83  employees  Division,  B.  C.,  states,  “As  a  pro- 
nia,  Washington  and  Oregon.  are  on  the  staff  at  the  shops  of  the  perty  possessing  all  the  Indications 

'Phere  was  good  news  for  British  Dominion  Bridge  Company,  and  218  magnitude  and  meriting  close  in- 
Columbia  in  the  announcement  from  at  the  Riverside  plant,  making  a  to-  vestigation  it  is  commended  to  the 
Washington.  D.C.,  that  shingles^  had  tal  of  301  as  compared  with  240  at  attention  of  those  interested.”  De-  _  | 

been  placed  on  the  free  list  again,  the  same  time  last  year.  velopnient  work  to  the  extent  of  j 

along  with  c^ar  lumber  and  logs.  Participation  in  the  majority  of  over  $30,000  has  already  been- car-  The  Financial  Times  reaches  ai 

It  is  ho#ed  taht  lumber  of  Douglas  contracts  Is  awarded  the  .Manitoba  ried  out  on  the  property.  | 

fir  and  hemlock  will  be  accorded  Rolling  .Mills,  which  has  several - ®'  P®opi®  ^'*0  are  liitere-sted | 

similar  treatment,  in  which  event  the  large  projects  now  engaging  the  em-  opened  its  new  .structural  shop  on  and  able  to  buy  iuTestment  .seciiri-i 

worst  of  the  lumber  industry’s  tariff  ployees.  .lanuary  15  and  this  new  shop  hast  | 

worries  will  be  dispelled.  The  Dominion  Bridge  Company  been  running  to  capacity  ever  since. '  ties.  1 
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BEARING  ON  BUSINESS  OUTLOOK  j  ?h7nT"£f  PROBE  HUDSON  | 

to  do?  There  are  Indl-  of  lower  prices  In  their  relationship  tr^o'^Tonerally^^uioT*  Manufaa^^^^  !  BAY  FISH  GROUNDS 

vidual  copper  mines  in  northern  to  profits.  With  respect  to  agricul-  Ing  continues  backward.  Collections! 

Rhodesia,  comparable  in  indicted  ture,  Implements  are  coming  Into  Improving  gradually.  Building  and  >„  .  .  .  .  ,  Bg„i  ..  > 

physical  assets  to  International  use  now,  whereby,  on  large  scale  construction  work  imn-ovinir  reaeral  (aovcr limcnt  Makes  Ap- 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

Cf'llll/AD  CVDr/^TC  Pf«kiJteg  to  do?  There  are  Indl-  of  lower  prices  In  their  relatlonshi 

ul/IlTfnD  CAlCvlu  vldual  copper  mines  in  northern  to  profits.  With  respect  to  agricul 

Rhodesia,  comparable  in  indicated  ture,  implements  are  coming  Int 

xHIINn  RflCfNrCQ  international  use  now,  whereby,  on  large  scale  |  construction  work ‘improving!"  ; 

OvUlil/  DvIJIIiJCfIJO  Nickel  Co.,  and  these  will  come  tn-  oferations,  substantial  savings  can  I  wintiinnu-  whoiomio  fr-.ao  i 

21  ^  production  within  the  next  two  be  made  in  costs  of  farming  Barge  '  p  .  ®  trade  qulet.' 

IM  QFrnWn  HAT  17  big  scale,  scale  operations,  not  onb  in  improving  slowly  al- 

lll  UuvUlll/  IlflLr  <'anada  has  prepared  to  produce  try  and  trade,  but  in  agrlcultur 


propnation  of  $65,000  For 
T!«  Purpose 


Steel  Executive  Sees  Severe  Tesik 
Being  Met  With  Conspicu¬ 
ous  Success 

NORMAL  PROGRESS 

New  York.  —  Good  management 
and  good  business  will  characterize 
American  industry  during  the  second 
half  of  1930,  In  the  opinion  of  Charles  ' 
M.  Schwab  in  an  address  before  the  I 
American  Iron  and  Steel  Institute  of 
which  he  Is  president,  here  on  May  | 
9.  Mr.  Schwab  gave  the  credit  for  ' 
steady  industrial  advancement  in  the 
United  States  to  good  management. 

“This  has  been  responsible  for 
our  progress  to  date.”  he  declared. 
“It  will  become  of  still  greater  Im- 
Tiortance  in  the  future.” 


or  or  three  years  on  a  big  scale,  scale  operations,  not  only  in  indus- i  n.,.  .  *  .r 

Canada  has  prepared  to  produce  try  and  trade,  but  in  agriculture  F’°'.  - 

double  its  previous  copper  output,  and  mining,  will,  it  is  believed,  help  *  ‘  Ooyernment  of  Can- 

The  'canacity  o.^  the  steel  and  motor  to  compensate  producers  for  lower  collections  impioving  but  ^  ada  this  summer  will  conduct  an  ex- 

car  Industries  is  built  trp  very  mate-  prices  in  commodities.  Ir.  as  and  ®  difficult  to  make,  borne  im- 1  tensive  investigation  into  the  fisher, 
rlally.  when  prices  reach  pre-war  levels.  1  P*"®'®®®®^  is  shown  in  building  ana  ,  ies  resources  of  Hudson  Bay.  and  an 

Besides  the  factors  of  supply  and  provided  wages  do  not  decline  !„  I  f^^^^cuction  activities,  althougn  appropriation  for  $66,000  for  this 
demand  and  labor,  comes  the  Influ-  proportion,  the  problem  of  living  ^  number  of  unem-  purpose  figures  on  the  estimates  for 

ence  of  reduction  in  costs  of  pro-  will  -be  made  easier  and  shorter  local  clean-up,  paint-  the  current  year, 

duction.  which,  probably,  is  the  most  working  hours,  per  week,  generally,  \  week  has  created  a  demand  lor  L.  P.  Bancroft,  member  of  Par- 
vital,  as  a  solution  of  the  problem  may  become  practicable.  1  ®nd  similar  lines.  liament  for  Selkirk,  states  that  the 


paints  and  similar  lines. 
Regina.  —  Wholesale 


P,  paint-  the  current  year, 
nand  lor  L.  P.  Bancroft,  member  of  Par¬ 
liament  for  Selkirk,  states  that  the 
groceries  Department  of  Fisheries  this  sum- 


The  Chain  and  the  Manu¬ 
facturer 

By  H.  M.  rOSTER.  In  the  ST.  Y.  Jonmal  •(  Oemmerce. 


good;  dry  goods,  boots  and  shoes  mer  will  charter  a  trawler  on  the 
fair;  hardware  fair  to  good.  Retail  Atlantic  coast  which  will  be  equip- 
trade  generally  fair  to  good.  Whole-  ped  with  dories  and  manned  by  deep 
sale  collections  generally  .slow;  re-  sea  fishermen. 


tall  city  and  country  collections  fair 
to  slow. 


The  trawler  will  be  in  charge  of  a 
responsible  and  experienced  deep  sea 


I  Moose  Jaw.  —  Business  in  boots  fisherman,  and  both  trawl  nets  and 
i  and  shoes  shows  a  slight  improve-  hook  and  line  will  be  used  in  an  en- 
I  ment;  men’s  furnishings  still  quiet;  deavor  to  ascertain  the  kinds  of  fish 
!  hardware  slightly  improved ;  whole-  available  in  the  bay,  and  the  loca- 
I  sale  collections  improved.  Retail  tion  of  the  runs  of  the  various  kinds 


•  It  will  become  of  still  greater  Im-  some  time  ago  The  Journal  of  as  the  chain  store  purchases  3,000  trade  fair  with  collections  still  slow,  of  fish.  A  scientist  will  also  be  at- 
wtance  in  the  future.”  Commerce  published  accounts  of  cases  of  their  food  per  month.  On  Saskatoon.  —  Wholesale  groceries  tached  to  the  expedition. 

Mr.  Schwab  reviewed  briefly  the  wholesale  and  retail  grocers  who  the  other  band,  Mr.  Z  may  allow  him  ^  volume  with  possibly  a  It  is  the  opinion  of  \V.  A.  Pound, 

severe  test  tljrough  which,  he  had  bought  from  chain  store  com-  an  advertising  discount  which  will  Improvement  over  previous  Deputy  Minister  of  Fisheries,  that 

f'aid.  American  industry  has  peen  panies  nationally  advertised  food  amount  to  the  equivalent  of  the  above  Hardware  improving  al-  the  fishing  on  the  bay  will  be  simi- 

passmg,  and.  indeed,  is  still  passing,  products  at  prices,  in  less  than  car-  deal,  in  dollars  and  cents,  until  they  though  sales  reported  to  be  only  nor-  lar  in  character  to  that  carried  on 
witi  fivFn'l®  lots  and  delivered  at  their  come  back  to  their  old  quota  again.  ^®1  for  this  season  of  the  year,  on  the  Atlantic  coast  and  that  the 

l»«i’  I’O  oontinued.  places  of  business,  lower  than  the  “Then  Mr.  X  is  Informed  that  his  Boots  and  shoes  fair  to  good;  fruit,  Atlantic  fishermen  will  be  the  best 

iha  prlcos  cliargod  by  manufacturers  for  price  is  way  out  o-f  line  and  natur-  confectionery,  oils  and  greases  good,  qualified  to  carry  on  the  investi- 

consScimuVsfieeess  ^  No  "ifniwlrv  carload  lots,  and  in  some  cases  the  ally  Mr.  Chain  Store  tells  him  of  goods  shows  improvement,  es-  eaUon  ^ 

in  t^  country  hfs  mor^  nWv  me^  quotations  did  not  Include  delivery,  the  things  Y  and  Z  are  doing.  Not  Pecially  m  men’s  and  ladies’  ready-  information  on  the  fish- 

L  riffffcnltw  resitlDnc  from  Tho  ^  ^ood  many  people  commented  on  to  lose  out  on  the  business.  Mr.  X  ‘o-wear  apparel.  Retail  trade  in  the  eries  of  the  bay  points  to  the  possl- 

Irpnw  r/rkl  the  reports,  and  wondered  what  the  offers  practically  the  same.  Now '  ®itJ’  is  Picking  up  considerably,  bility  of  important  operation  in 
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From  Factory  to  You  —  Direct 


Complete  Line 
Deaks  Chairs 
^  Visible  Records 
Steel  Shelving 


Complete  Seirfce 
Tkbles  Files  Folders 
Card  Record  Sojiplies  ^ 
Underwriters*  Safes,  etc.'  * 


preafpst  stock  market  enliansB  in  the  reports,  and  wondered  what  the  I  offers  practically  the  same.  Now  ®itJ'  »s  picking 
historv  ^  explanation  of  these  transactions  Mr.  Chain  Store  is  in  a  position  I  t-’ount ry  trade  fair, 


history.  ,  hTu 

"The  recovery  made  by  the  steel  be, 


But  a  writer,  who  pre-  where  he  is  stocked  with  merchan- !  to  slow. 


fair.  Collections  fair  whitefish  in  the  rivers  and  their 
estuaries  of  James  Bay  and  the 
Wholesale  and  retail  southern  shores  of  the  bay,  and  G.  S. 


iIAL1 


industry  since  the  beeinnine  of  the  ters  to  remain  anonmous.  has  his  I  dise  and  he  must  di.spose  of  samel  <  fugary.  —  Wholesale  and  retail  souinern  snores  or  ine  oay,  ana  u.  ». 
vG.Tr  has  siirnrisefi  manv  nennie  in- I  own  solution  of  the  problem.  He  |  in  order  to  show  the  manufacturers  tiusiness  keeping  up  fair  volume,  Blanchet,  department  of  the  interior 


HArbour  1«4C 
932  VIctorlfi  Sqnartt 


investigator,  who  was  attached  for 


.vear  has  surprised  many  people,  in-  or  me  prourei^i.  ne  .  m  orner  to  snow  tne  manuiaciurers  ,uiuu.e.  was  attached  for 

cliidina  some  of  the  most  astute  says  that  he  writes  from  actual  ex- 1  that  he  is  moving  the  goods.  |  whilst  trend  point.s  towards  tra-  investigator,  wtio  was  attached  for 

economists  in  the  country.  For  this  Pertoce.  as  he  has  been  connected  |  Wholesale  or  Retail  Outlet,  I  provement  in  all  but  so-called  lux-  JZp^nV  oncS”nr 

happy  result  no  single  factor  is  more  ^ith  a  concern  that  has  been  doing  ;'Hls  outlet  is  either  the  wholesale  ury  lines,  vyhich  are  showing  poor  in  h  ^ 


894  St.  Antoinr  St., 
lIArbnur  •3286 


output  for  March,  1930,  and  foot-  toes  to  Vancouver  over  Canadian 
wear  in  sizes  for  men,  for  29  per  Pacific  lines  last  year  totalled  22 
cent.  The  remaining  27  per  cent,  is  cars,  has  increased  his  acreage  100 
of  “hoys  and  youths.”  “misses  and  per  cent,  and  experts  to  ship  be¬ 


lts  present  commanding  position  in  The  writer  just  nnisni 

American  life.”  your  article  in  the  December  issue  Mr.  Retailer.  I  tall  trade  reports  .-...si..  iiuiMovt,-  rhiidrpn’«"  and  “hiihies  .snd  in- 

-Mr.  Schwab  held  that  "In  respect  of  the  Nation’s  Business  entitled,  Mr.  Chain  Store  is  not  to  be  con- 1  ments.  Collections  remain  quiet.  fants.”  ’ 

of  both  equipment  and  organization,  ‘Will  Chains  Make  Factories  Their  demned  for  X,  Y,  or  Z’s  generosity,!  Vancouver.  —  While  business  con-  3IAR(  H  FOOTWEAR  OUTPIT.  _ — _ 

the  steel  industry  is  today  in  a  Slaves?’  as  you  can  go  into  practically  any  I  •Jitions  cannot  he  termed  exactly  Ottawa.—  Footwear  manufactured  mn-wimA  nr  tvrrrvcc  uciv-r 

.sounder  condition  than  ever.”  "The  answer  to  this  question  Is  chain  store  organization  in  the  sood,  a  decided  improvement  in  all  jn  Canada  during  March  amounted  iO.nAru  IliAJiriNGS  llfcAVi. 

Good  Business  Generall.r.  ‘Yes,*  for  the  majority  of  them  at  United  States  and  you  will  find  that  M’nes  vias  reported  for  week  ending  to  1,594,865  pairs,  an  Increase  over  Vernon.— Tomato  plantings  In  the 

Mr.  Schwab  was  equally  optimistic  some  future  date,  although  a  great  they  are  turning  down  more  of  these  Mast  Saturday.  Collections,  while  the  preceding  month  of  148.266  pairs.  Okanagan  and  Slmilkameen  districts 

regarding  business  generally,  after  many  manufacturers  are  their  slaves  deals  than  they  can  possibly  accept. !  generally  slow  and  fair,  likewise  im-  but  a  decrease  from  the  month  of  are  going  to  be  much  heavier  this 

the  time-honored  custom  of  holding  to-day.  "In  the  beginning.  Mr.  Chain  Store  |  Proved  materially  over  the  previous  March,  1929,  of  117,987  pairs.  Foot-  year  than  last  and  reports  Indicate 

that  steel  Is  a  barometer  of  national  "I  will  try  my  best  to  elucidate  to  always  demands  a  cheaper  price  from  |  w-eek.  Building  and  construction  wear  made  in  sizes  for  women  ac-  that  one  grower  east  of  Spence’s 

prosperity.  you  why  it  is  possible  for  a  chain  the  manufacturer  than  the  latter ;  work  is  progressing  favorably.  counted  for  44  per  cent,  of  the  total  Bridge,  whose  shipments  of  toma,- 

"As  to  general  businesis,"  he  con-  store  to  sell  a  retail  grocer,  who  in  sells  to  Mr.  Wholesaler.  The  rea- 

tinned,  "from  all  present  Indications,  turn  can  sell  a  wholesale  grocer  and  son  for  this  is  that  they  are  placing;  - - - — - . - — - - — — - 

the  second  quarter  will  be  better  ^ho  in  turn  again  sells  a  retail  gro-  their  commodity  in  a  large  amount  I  *a  j  ^  aa  ^  ^  ^ ^  — 

than  the  first,  with  prospects  good  cer  and  they  all  make  a  profit  on  the  of  stores  and  that  they  have  their  If '  ’K 

for  a  substantial  volume  of  bustles  deal.  own  handbills,  newspaper  advertis- i  All 

in  the  second  half  of  this  year.  'TBe  X.  Y.  Z.  ing,  etc.,  and  were  pushing  the  arti- , 


British  Columbia  coast. 


of  the  Nation’s  Business  entitled,  Mr.  Chain  Store  is  not  to  be  con- j  ments.  Collections  remain  quiet. 

‘Will  Chains  Make  Factories  Their  demned  for  X,  Y,  or  Z’s  generosity,  I  Vancouver.  — While  business  con-  JiARfH  FOOTWEAR  OUTPIT. 

Slaves  ?’  as  you  can  go  into  practically  any  ditions  cannot  he  termed  exactly  Ottawa.—  Footwear  manufactured 

"The  answer  to  this  question  Is  chain  store  organization  in  the  good,  a  decided  improvement  in  all  jn  Canada  during  March  amounted 

‘Yes,*  for  the  majority  of  them  at  United  States  and  you  will  find  that  M’nes  vi-as  reported  for  week  ending  to  1,594,865  pairs,  an  Increase  over 


tween  65  and  85  cars  this  season. 


lvw««±ora  i-oa.cl 

She  f fnancml  Sfmes 


that  steel  is  a  barometer  of  national 
prosperity. 


for  a  substantial  volume  of  business  deal, 
in  the  second  half  of  this  year.  'TBe 
consensus  is  that  with  the  present 


consensus  is  tnat  wiin  tne  present  company  manufactures  any  cle.  In  a  way,  the  chain  store  can- 

tTiTvea?  popular  food.  They  spend  thousands  not  be  blamed  for  this,  as  there  is 

In^  fa*^'  Tn  manv  ^auarters^  t^^^  of  dollars  in  advertising  their  parti-  no  question  about  it  but  that  they  ! 

sLTth.t  bSsrin  brand  and  they  also  have  Y  really  did  this.  I.ater.  however,  the 

of  this^p\TVin  ®0‘^  55  companies  as  competitors  I  competition  among  the  maniifactui- 

torv  pvl?s  '  ''*  0®  0*^  '®'^y  satisra  manufacturing  a  food  as  good  as  the  ers  became  so  keen  that  they  resort. 

"All  present  indications  are  that  ^  company.  Mr  Chain  Store  is  5^  all  meth^s  in  order  to  retain 
1930,  in  broad  perspective,  will  prove  handling  all  these  lines,  but  the  sale  tho  buslneM  of  the  chain 
a,  year  of  normal  progress....  and  of  X  bran^  has  taken  somewhat  of  At  the  present  time,  the  average  ^ 
compare  most  favorably,  from  a  bust-  a  slump  (created  by  Mr.  Chain  manufacturers  of  any  popu  ar  pro- 


compare  most  favorably,  from  a  bust-  a  slump  (created  by  Mr.  Chain  manufacturers  of  any  popular  pro- : 
ness  standpoint,  with  recent  normal  Store).  Naturally  Mr.  X  wants  to  duct  are  beginning  to  realize  that 
good  bnsin&ss  years.”  get  his  sale  going  better  with  this  their  sales  direct  to  the  wholesale 

Mr.  Schwab  appealed  to  members  particular  chain,  so  the  manufactur-  grocer  have  taken  a  tremendous 
of  the  institulc  to  continue  In  In-  er  tries  his  best  to  ‘put  over’  one  of  drop.  He  has  also  been  informed  ^ 
creasing  measure  to  carry  on  their  the  following  deals  with  Mr.  Chain  by  the  wholesale  grocer  that  he  can 


heritage  of  good  management  and  Store. 

the  protection  of  their  workers,  "Ho  advertises 

stockholders  and  Ihe  puhlic.  Store’s  handbill  o 


buy  his  brand  of  merchandise  cheap- ; 
Chain  er  through  somebody  else  than  he  \ 


ockholders  and  ihe  puhlic.  Store’s  handbill  or  in  his  newspaper  can  direct  from  the  manufacturers  ! 

Discussing  the  tendency  to  mer.  ad  (at  an  exorbitant  rate)  and  his  when  he  places  an  order  for  a  car-; 


gers.  he  said: 


product  begins  to  sell  again.  Mr.  load. 


"The  tendency  to  larger  organlza-  chain  Store  holds  a  meeting  with 


one  of  the  largest 


tion  must  justify  itself  in  each  sped-  his  district  manager  and  Instructs  wholesale  grocers  in  the  metropoll- 
fic  Instance.  Where  it  demonstrably  him  to  tell  the  store  managers  and  tan  district,  he  said  that  it  is  only : 
results  in  better  diversification,  the  clerks  to  push  X  brand  and  give  too  bad  that  we  have  not  more  com- 
greater  industrial  stability  and  effi-  Y  and  Z  the ‘behind  the  counter  act.'  petitlve  lines  of  manufacturers  of 
ciency  and  gives  to  the  public  greater  By  this  we  mean  that  X  brand  is  of-  any  particular  line  of  food,  because 
or  better  facilities  for  supplying  its  feVed  whenever  a  request  comes  in  all  manufacturers  are  fools  and  they , 
needs,  there  it  is  legitimate  and  wiM  jhi^  particular  line  of  food.  Y  will  believe  almost  anything  a  whole- ' 
.succeed.  And  in  such  instances  it  2  brands  are  only  sold  if  the  saler  or  a  chain  store  grocer  will 

deserves  the  fullest  public  encoura-  oustomer  insists  upon  it.  Mr.  X  is  tell  them,  and  God  knows  there  Hftve 
gement.”  •  I  beginning  to  enjoy  his  regular  sale  been  some  awful  lies  told  to  Mr. , 

- -  again  on  his  food  and  Y  and  Z  are  ^^lanufacturer  by  both  the  chain  ' 

PAMIUIAniTV  DDIPr  I  wondering  why  their  food  is  not  sell- 1  store  and  the  wholesale  grocer.  | 
IjlllVinflUlllI  I  1  AIIjIj  ®®  *0  sell.  They  both  A.  &  P.  Best.  j 

^  see  Mr.  f'^ain  Store  and  he  tells  |  “Of  all  the  chain  store  organiza.  ‘ 

TDliMIl  BBWAIWADB  that  he  cannot  understand  why  |  tions  in  the  T'nited  Stales,  or  better  { 

I/UTtIiiTAaI/  itie  sale  fell  off  on  their  brands,  but;  still,  the  writer  would  say  east  of 
lie  thinks  that  the  merchandise  rte-  the  Mississippi,  the  Great  A.  &  P. 

_  It:  partment  has  decided  to  put  X  brand  :  Tea  C’o.  is  the  only  organization  j 

Lower  Levels  Lxpected  to  Ke-  hcpausc  it  costs  a  little  less  than  Y  i  that  does  not  go  into  this  practice 
suit  in  Better  Living  and  Z  brands  (naturally  when  you  ,  on  a  very  large  scale.  As  a  mat- : 

i  Conditions  deduct  the  amount  of  money  that  Mr. ;  ter  of  fact,  it  has  been  the  writer's  I 

1  X  paid  the  chain  store  for  his  ad  I  experience  that  the  treatment  ac-  ■ 

.  »  B'lnx.-ini  froni  the  amount  of  the  invoice,  or ;  corded  by  the  A.  &  P.  is  the  best  of  I 

•ronto  Bnrenn  Tfcc  Flnonnnl  j  line*  ...  k,.  i  .  .U  ,  i  »  .  ' 

Toronto _ Commodity  prices  have  which  sometimes  is  paid  by  the  |  any  of  the  chain  stores  or  any  of  the 

en  on  the  downward  trend  for  manufacturers  direct,  you  can  read- 1  wholesale  grocers.  j 

ne  time,  and  fbe  que.slion  is  rais-  Uy  understand  that  Mr.  Chain  .Store;  “These  methods  of  merchandising! 

as  III  iiow  far  they  will  go,  as  is  truthfully  saying  that  it  costs  1  are  being  practiced  mostly  by  the 

3y  arc  still  well  above  pre-war  less).  Y  and  Z  go  back  to  their:  small  chain  stores  and  the  whole- 

•Ms*  Manv  factors  will  nlav  a  1  sales  managers  and  discuss  the  ques- 1  sale  grocers  who  have  branded  to- ' 


gement.”  * 

COMMODITY  PRICE 


Lower  Levels  Elxpected  to  RC' 
suit  in  Better  Living 
I  Conditions 


ronto  Bnrenn  The  FInsnrInI  Time* 


Ym  I ' 

jssw  s. 


ILLUMINATION 


jjy  arc  still  well  above  pre- 
.■els.  Many  factors  will  play 


rt  in  the  future  movement  of  I  tion  of  the  sale  of  their  food  in  any  j  gether  the  independent  retail  gro-! 


'ices.  TI1C  labor  element  is  one.  |  particular  chain  and  they  decide  to  j  cers  to  imitate  the  chain  store.  The 
r  it  has  become  accustomed  to  a  j  make  a  deal  with  the  chain  store.  |  reasons  for  it  all  is  that  the  sales  1 
atively  high  standard  of  wage.s.  j  Against  the  Middle.  | 

e  organizations  may  ho  expected  ,,  ...  ,  _ _  '  organizations  arc  tr^ ing  to  force  the 

resist  anv  attempts  to  lower  the  They  M'V’’ ,  '■  "®'o  ®  ®®^®  of  ibeir  goods  and  the  maniifae- 

ile  except  under  participating  Point  out  that  their  sale  on  Y  brand  charging  these  deals  to  the 

rcements  as  in  the  copper  Indus-  !  foP  i®®^  month  in  their  organization  j  advertising  account.  With  mergers  1 
even  should  the  prices  of  com- | '"’^®  only  1,900  cases.  The  month  ;  standard  lines  being  effected  al- ! 
idities  generally  decline  materl- 1  previous  to  that  it  !  o’ost  every  day.  however,  this  method  ( 


[.  even  should  the  prices  of  com- 
dities  generally  decline  materl- 


V  I  months  prior  to  that  they  j  seeking  distribution  may  stop.” 

rhe  world  is  equipped  to  produce  '’old  on  an  average  of  3,000  oases  |  - - 

>re  copper,  wheat,  nickel,  lead.  |  per  month.  They  say  "^ould  '  wipaatpnn  17 Af  TTRfP 

c,  steel,  motor  cars,  labor  saving  |  like  to  bring  back  the  sale  of  their  DimiMCvq  yAI  |TM1| 

chinery,  chemicals  than  ever  be-  product  again  and  offer  the  follow- 1  OUijlliljlJO  T 

le.  The  que.stion  arises  as  to  what  ing  proposition:  They  will  allow  1  __  P  1  TIPP  1  ATAAV 

1  happen  to  the  wheat  market,  for  advertising  purposes  1,000  cases,  IV  V  A  I  IVL  Al  I II V  V 

instance,  if  Russia  resumes  ex-  of  their  food  with  each  1,000  rases  ,  AV/  iJA  1  lk/1  Av  1  s/ll  1 

•ts  on  a  pre-war  scale,  as  it  is  the  chain  store  buys,  until  such  timej  - 


Famous  Products  of 

MFCOLIrFRONTENilC 


MARAIHOM 


.^OAtOLlNt 


(CyeldJ&ot 

■  (NO  KNOCK) 

MOTOR  FUEL 


i]$[B(S)0[i^[S)0AI^ 

MOTOR  OIL 


!  Canadian  Credit  Men’s  Trust  | 
I  Reports  on  Conditions  1 
Throughout  Canada 

!  Winnipeg.  —  The  weekly  trade  re-! 
[  report  of  the  Canadian  Credit  Men’s ' 
i  Trust  Association,  Limited,  for  week  ’ 
1  ending  May  10,  1930.  is  ns  follows: 

Halifax.  —  Wholesalers  report  a  i 
fair  volume  of  business.  Owing  to  ^ 
the  usual  early  May  moving  of  | 
householders,  retail  trade,  partlcu- 1 
larly  in  house  furnishings  depart-  i 
ments,  show  a  fair  Increase.  Collec-  j 
tions  average.  Building  and  con¬ 
struction  work  Is  well  under  way  at 
this  time. 

St.  John,  N.B.  —  Wholesale  trade  | 
Is  very  much  Improved.  Retail  trade  j 
pretty  good.  Collections  fairly  good.  I 

Montreal. — fair  demand  Is  re-j 
ported  from  wholesale  groceries;  | 
dry  goods  report  a  satisfactory  vol-  j 
tune;  boots  and  Hboes  moving  well:  | 
clotLtr.g  and  ladias*  wear  quite  ac-| 
tlve;  hardware  good.  Retail  cltyj 
merchants  report  an  increase  over  ^ 
last  week’s  trading.  Country  retail  i 
still  somewhat  quiet.  Collections 
fair  to  slow.  The  port  of  Montreal 
has  had  quite  a  busy  week.  Motor 
roads  are  in  very  fair  shape  and 
auto  traffic  is  increasing.  Weather 


'WELLOW  candle  light 
• .  so  kind  to  beauty, 
so  unkind  to  the  eyes  I  Yet 
candles  were  long  consider¬ 
ed  to  be  the  ultimate  in 
illumination-  The  past  cen¬ 
tury,  however^  brought  us 
kerosene  and  the  modern 
oil  lamp,  then  illumination 
by  gas.  Surely  these  would 
remain  supreme! 

But  this  swift  age  of  science 
finally  harnessed  electricity, 
and  with  an  endless  supply 
of  power  flowing  continu- 


//liw 


The  yiorthem  Electric  Company 
manufactures  the  telephone  and  its 
eccessories^wires  and  cables  for  the 
transmission  of  power,  fire  alarm 
systems,  public  address  systems, 
tallying  motion  picture  equipment, 
and  also  distributes  welhlpfiown 
brands  of  electrical  household  appli> 
ances  of  all  Ifinds. 


ously  in  her  rivers,  Canada 
can  become  the  best  lighted 
country  in  the  world# 

The  Northern  Electric 
organization  contributes  to 
the  better  lighting  of  the 
Dominion  by  manufactur¬ 
ing  in  its  plants  many  of 
the  miles  of  wire  and  cable 
used  to  convey  the  current 
from  power  plant  to  elec¬ 
tric  bulb;  and  by  distribut¬ 
ing  through  its  branches^ 
a  large  quantity  of  electric 
lamps  and  fixtures  of  rcf 
putable  make* 


Horfhfftff  ,Eh^c 

COMPAN'V  LiMITKO 

A  Notional  Electrical  Sendee 
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SEE  CONTINUED  II  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

mDmMi7Q  Maritime  Business  Continues  to 
THE  MARITIME^  o  ^  •s.^L  r'  it  j 

-  Run  Against  the  Ueneral  I  rend 

C.  M.  A.  Points  to  1929  u  - — - - - 

Record  Period  For  “y  sydyey  b,  smith. 

Industry  - - - 1  '  | - - - — - 

OUTUKHC  IS  BRIGHT  ^ - | - r\[_ - 

With  Unfilled  Tonnage  ait  Steel  ! 

Plants  Greater  Than  at  Be-  200 - - j - - — - 200 

ginning  of  Last  Year  —  No  j  _ 

Boom  Evident  (pg w  _  -  - - -  — - - Iqq 

Maritime  Bureau  The  FInaurInl  Time* 

Halifax,  N.S.  —  At  the  annual  qI - - - - - 1 - ^ - Iq 

meeting  of  the  Maritime  Branch  of  _ _ _ _ _ _ _ _ 

the  Canadian  Manufacturers’  Asso-  \  I  |  j 

oiation  here,  A.  F.  Blake,  Saint  |^q - - -  CAIMT  li^UM  l - - - - — - 

.Tohn.  in  his  report,  stated  that  in-  \  I  jAIIN  I  JUnlN 

dustrially,  the  past  year  had  been  /  \  I  I  ! 

the  best  in  the  history  of  the  Mari-  i20 - T - V - 1/\  ^  t - ^ - 120 

Times  and,  despite  some  prevailing  if  \/\  i  '/'/  i 

uncertain  conditions,  one  can  also  \  j  \  X  \  I  /  ' 

look  forward  with  an  optimistic  100  — - Vj/  | - \ - 1 - —  / - ' - 1  —  100 

spirit  to  the  result  of  the  present  ^  _ /  \  /  | 

year’s  undertakings.  _ ^ _  | _ j _ i _ ■ _ 

Mr  Blake  summarized  conditions  80'  ,524  1925  1926  1927  ^  i92R  i929  1930 

in  his  report,  as  regards  last  year  ^  _ _ _  _ , _ , _ , _ 

as  follows:  j  (  '  •  j  i  , 

Pessimism  and  despondency,  250  ——  ,  ^  ’SYDNEY 

where  encountered  among  our  busi- .  ^  ^  ^  r 

ness  men,  have  been  caused,  except  _ ^  \  ,  •  A  /" 

of  course,  in  isolated  cases,  by  200  V  *  A  I  /-  -  200 

speculation  in  other  people's  busi-  \  C  L  / 

ness  rather  than  by  unhappy  occur-  _ \  _  ?  !-  Y  /  /  ,  f  \J _ _ « 

renees  in  their  own.  V  C,  /p  "O'  \  V 

102!)  was  the  best  year  in  industry  \  y^S..  f 

ever  experienced  in  the  Mavitimes.  jq- _  ^  ^  *  i  100 

There  has  been  a  slackening  in  ■"  ^ 

business  since  last  fall  which  has  '  I  , 

been  somewhat  more  extensive  than  _ _ _  'j  r  - - ~  ^  ' _  50 

usual  in  winter  in  the  Maritimes  hut,  !,  ,  V  '' 

as  business  was  on  such  a  relatively  ,  1  ;  *  1  1 

high  level  just  prior  to  the  depres-  q| _ | _ ] _ _ I _ ! _ 1 _ J _ lo 

Sion,  conditions  remain,  even  now,  _  1924  .  1925  1926  I927  1928  i929  l930  .i^/^ 

much  (better  than  .a  year  ago  and  20C  |  I  j  i  [  ^  j  1^'-' 

much  better  than  in  previous  years.  |  '  '  ' 

The  Maritimes  suffered  less  than  !  aJ  1,11-1*1  /-i  a<~/^/^i*<  ! 

other  sections  of  Canada  from  the  j  /  v  NEW  GLA5COW  ''.*  ! 

world  wide  recession  in  business.  [  /  J  I  \  L-"’' 

Building  permits,  he  said,  showed  \  !  >/  \  I  I  I  ! 

a  gain  of  70  per  cent,  over  1028.  In  i/\  _y  ^  '  1  ^7  I  ;  j 

Halifax,  they  amounted  to  $5,200,24.'?  \>^  I  1  •  /  i  ' 

against  $2,827,357  for  1028  and  in  '  j  |  _ _ j  j  ■  [  ,J  ! _ i _ 

Saint  .John,  exclusive  of  the  exten-  |  !  *  _  j  ,  100 

sive  new  harbor  work,  there  was  ,  MONCTON  i  i 

also  an  increase  which  amounted  to  q| _ | _ _ _ _ , _ , _ || _ _ ] _ 1 _ I _ | _ j _ |q 

48  per  cent,  over  1028  and  a  further  ‘  :ow.,^w  by  Syd-tv  5  5m„k 

increase  there  in  1030  is  already  - - ] - 1 - 1 - 1 - H - - - 1 - j - j - 

assured.  Bank  debits  to  individual 

accounts  in  Halifax.  Saint  Tohn  and  FREDERICTON  I  a  CHATHAM  I  4 

Moncton  showed  a  gam  of  814  per  oCC  ^  - j - -  '  Aj\ - 

Extensive  Comment  ^  \  '  i  \  *  III 

"Very  nearly  all  the  usual  busi-  /  T  T  ~  y  I  A  ^  1/  f 

ness  indicators,”  he  went  on  to  say,  \  f 

“are  similarly  favorable  and  the  in-  iqo  — — _ / _ \  l\  A  / _ V  i  _ 

creased  prosperity  in  these  pro-  ' 

vlnces  has  been  commented  on  ex-  V 

tenslvely  in  reviews  of  the  banks  q| _ _ _ _ _ _ _ || _ 1___J _ I _ _ _  q 

governmental  bodies  and  newspap-  ©24  25  26  27  2Q  29  30  1924  '25  26  27  28  29  ’30 

ers.  The  idea  should  not  become 

prevalent,  however,  that  there  has  li.  - - - - -  1  _ _ _  _ _ _  _ 


An  Important  Addition  to  Canada*s 
New  Factory  Buildings 


The  Modern  Plant  of  Ferranti  Electric  Limited, 
just  completed  at  Mount  Dennis,  Toronto 
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Twenty-one  years  ago,  Ferranti 
Electric  Limited  established  a 
branch  office  in  West  Toronto, 
importing  meters  from  the  famous 
parent  Company  in  England. 

After  the  War,  a  small  plant  was 
set  up  in  Toronto,  to  manufacture 
transformers,  backed  by  the 
design  and  research  experience 
of  the  English  company.  So 
successfully  was  it  developed  that 
factory  space  was  doubled  on 
three  occasions.  Today,  with  its 
new,  modern  establishment, 
Ferranti  possesses  one  of  the  finest 
transformer  factories  in  the 
Dominion. 


Here,  under  ideal  conditions, 
Ferranti’s  work  in  Canada  will 
carry  on  with  increased  vigor. 
Here  is  every  manufacturing 
facility  for  building  transformers 
of  every  kind — ^from  the  huge 
equipment  used  in  power  houses 
to'  the  small  instrument  trans¬ 
formers  required  for  precision 
measurement. 

Here,  too,  electrical  research  and 
experiment  will  be  more  a  feature 
than  ever»  assuring  a  continu¬ 
ance  of  those  ideals  of  quality 
which  have  established  Ferrand 
as  a  leader  in  the  electrical 
industry. 


hyyon  nnvtbine-  likp  an  indiiatrial  excellent  showing  ih  the  Maritime  province.?  I  of  the  pulp  and  paper  indu.stry.  Another  feature  has 

honm  in  the  Maritimes  Pieiires  the  early  months  of  the  present  year  is  ooao  of  been  the  rapid  development  in  the  production  of  hydro- 

aro  ai«-avo  relative  “The  Maritime  bright  spots  in  the  drab  picture  of  business  reaction  electric  power.  The  chart  shows  that  with  the  excep- 
Orevieeec  are  net  hiehiv  inHiiatriai  Ollier  directions.  The  unsatisfactory  position  tlon  of  Chatham,  N.B..  the  business  Indexes  of  each  of 

inerence^  In  inanctriai  lumlier  industry  duvlng  tlic  post-wac  period  has  the  seven  cities  considered  here  were  markedly  higher 

izM  ana  an  increase  m  inausiriai  offset  in  large  measure  by  the  development  in  March  than  in  the  same  month  of  last  year, 

activity  over  recent  years  merely  r 

means  that  we  are  commencing  to  Business  operations  were  in  about  13  p.c.  during  the  first  quar-  building  permits,  were  better  in 
realize  our  opportunities.  We  do  not  greater  volume  in  the  cities  of  the  ter.  Most  significant  of  all,  the  March  than  for  some  time.  While 
begin  to  supply  the  needs  for  most  Maritime  Provinces  during  the  first  working  forces  engaged  during  the  the  city  is  essentially  residential, 
commodities  or  even  our  own  small  part  of  1930  despite  reactionary  ten-  first  four  months  of  the  year  aver-  several  industries  of  importance  are 
population.  This  suggests  oppor-  dencies  in  other  quarters.  The  re-  aged  5  p.c.  greater  than  in  the  first  located  within  its  limits.  The  busi- 
tunity  for  expansion  while,  at  the  sistanec  to  world-wid®  business  de-  part  of  the  prosperous  year  of  1929.  ness  index  sohwed  a  gain  of  28.6  p.c. 
same  time,  it  is  significant  that  our  pression  in  the  three  prDvinces  was  TJie  sales  of  insurance  were  nearly  over  February. 

largest  and  most  successful  manu-  one  of  the  bright  features  in  a  pic-  4  p.c.  greater  than  in  the  first  quar-  The  prosperity  of  Chatham  is 

facturers  do  a  nation-wide  or  even  ture  displaying  in  general  signs  of  ter  of  the  year.  largely  dependent  on  the  lumber  in. 

world-wide  business.”  reaction.  The  pertinent  statistics  A  significant  gain  was  that  re-  dustry  of  the  Miramichi  valley,  and 

He  referred  to  the  iron  and  steel  show  that  further  expansion  was  corded  in  the  operating  revenues  of  the  dullness  in  external  markets  has 
situation  as  perhaps  the  brightest  attained  in  the  first  quarter  of  the  the  eastern  lines  of  the  Canadian  recently  militated  against  activity  in 
spot  in  the  industrial  picture  going  present  year  even  exceeding  the  rec-  National  Railway.  The  gross  re-  the  city.  ' 

on  to  say:  “As  a  result  of  large  or-  ords  of  1929.  ceipts  in  April  this  year  were  $2,-  ■ 

ders  placed  by  the  railways  and  in-  Construction  contracts  awarded  810,000  compared  with  $2,661,000  in 
creasing  building  and  general  pros-  during  the  first  four  months  of  the  the  same  month  of  last  year,  an  in- 
perity  throughout  the  country,  the  year  indicate  the  type  of  develop-  crease  of  5.5  p.c.  This  gain  ap-  ^ 

various  units  of  the  British  Empire  ment  which  is  the  order  of  the  day.  pears  all  the  more  notable  as  the  mM 

Steel  Corporation  operated  at  capa-  The  total  in  the  four  months  was  no  decline  on  the  system  exclusive  of 

city  throughout  1929.  The  year  was  less  than  $6,706,000,  a  gain  of  228  p.c.  the  Eastern  lines  was  substantial, 

a  record  one  for  the  Dominion  Iron  over  the  same  period  of  last  year.  Bank  Debits  Down.  f" 

and  Steel  Company.  Its  ingot  pro-  While  other  lines  were  not  so  spec-  Financial  transfers  in  the  form  of 
duction  was  101.76  per  cent,  of  rated  tacular,  the  upward,  tendency  -was  bank  debits  was  one  of  the  factors 

capacity  and  its  production  of  every  unmistakable.  Building  permits  is-  to  show  a  decline,  partly  explain- 

product  surpassed  1928  in  quantity,  sued  in  the  cities  showed  a  gain  of  able  in  this  c-ase  by  the  reduction  in 

Unfilled  orders  on  February  28,  “TIT  _ .  .  _  ~  L  stock  and  mining  speculation. 

1930.  exceeded  those  of  February  a-vplonm^pnl  business  activ- 

28,  1929.  The  people  of  Nova  Scotia  ^  ^ni^  vfforvtn  ♦  thp  Halifax  was  reached  last  fall. 

have  benefited  immensely  from  the  Subsequently  a  moderate  reaction  V 

greater  activity  and  prosperity  of  ^rth^^rerley  ^  P^r  Compfny”’ a  t 

the  steel  mills  and  have  greeted  with  j t  ^  nnn  the  city  being  267.4  in  March  com- 

thankfulness  and  relief  the  recent  277.5  in  the  preceding  >|!WLV?50^ 

announcement  that  the  receivership  panj)!  ^nTihl  ort*  month.  While  near  term  comparl- 

for  the  Dominion  Iron  and  Steel  m  r  ”  f *  ?  are  unfavorable,  the  business  .A  .N'.  \j 

Company  is  to  be  lifted.”  enlargements  of  of  Halifax  in  March  was  17.5  /  .  /  «  1 

Discussing  mining  in  the  Marl-  ®ther  pulp  and  paper  plants.  The  higher  than  in  the  same  month 

4i,J  1  ‘  year  had  also  been  a  good  one  in  /iifTv 


WINNIPEG 

VANCOUVER 


MONTREAL 

TORONTO 


'^"Transsiormenr^ 

FERRANTI  ELECTRIC  LIMITED 
Also  at  all  offices  of  the  Northern  Electric  Co*,  Umited 


Company  is  to  be  lifted.” 

Discussing  mining  in  the  Mari¬ 


times.  the  report  goes  on  to  say,  iVo  T 

“Production  of  coal  in  Nova  Scotia,  agriculture  and,  despite  the  dIsap-  Business  c 


Business  conditions  in  Saint  John 


exceeded  that  of  1928.  Gypsum  pro- the  first  quarter  were  at  a 
duction  in  New  Brunswick  increas- 1  “  fj,®  Scotia,  higher  level  than  for  some  years, 

ed  10  per  cent,  and  in  Nova  Scotia  I  32  n>  ™®  a^aximum  was  reached  in  Feb- 

6  per  cent.  Salt  mined  at  Malagash  1  tii  ooo  imn  ^  ^  fuary,  minor  recession  being  shown 

continues  to  increase  at  the  rate  ofj  riic^i’iccincr  fho  ...oo,.  41,0  ^*'®  month  under  review.  After 

about  50  per  cent,  annually  and  pro- 1  ®  the  present  jear  the  adjustment  for  seasonal  tendencies, 

duction  in  Nova  Scotia  was  11%0 1  .“i®  ^^rnr  thl^rnm  ^‘"anciat  transfers  were  in  greater 

tons  greater  than  in  1928.  Several  *1,1  T'  amount  in  March,  bank  debits  show- 

new  gas  and  oil  wells  were  opened  cc  ^  ®f  ^  P’®’ 

in  New  Brunswick  and  production  In  rel^rtr^or  ^h-^anhLpmiPnt  Despite  the  business  recession  af- 

these  commodities  shows  an  in-  r  ^ subsequent  period,  fecting  the  general  trend,  activity  in 
crease.  Discoveries  of  minerals  Sydney,  the  essentially  industrial 

continue  to  be  made  and  a  few  new  i  modifies  sold  on  the  World  s  mar-  „f  jhe  Maritime  Provinces,  was 
ZVng  develpmeJts  are  ?n  ®on^derably  greater  during  the. 

r„Toth  'r'” S’'cS?%s*™?,a7ro,’'7e 

tS.  B«'i.“‘"Em„rre"l™rCo°  a„°S  l!' 

■  ■  I  ^ssured,  and  man>  other  factors  constituent  companies  operating  m 

I  Favorable,  there  is  ground  for  opttm-  Sy(]ney  and  in  other  towns  of  Nova 

I  ism.  ’ITie  steel  and  coal  industry  Scotia,  is  suggestive  of  the  progress 

seem  likely  to  benefit  from  legisla-  being  made  in  the  iron  and  steel  in- 

tion  out  of  the  recent  budget.”  diistries.  Regular  placements  at 

J.  F.  Cumming,  New  G-lasgow,  th^  government  employment  office 

ftn CrtZianne  l^ilfOnce  fpnpan^  N.S.,  was  elected  chairman,  with  ^ere  much  greater  in  March  than  in 

Ponvtntrurp  Pt  vice-chairmen,  as  follows:  A.  N.  the  preceding  month  and  the  busi- 

rmvioeffie.nj-  McLean,  Saint  John,  N.B.;  R.  J.  R.  ness  index  was  practically  main- 

LiabHity  Guaranteed  by  Nelson,  Halifax,  N.S.;  A.  E.  Me-  tained. 

The  Phoenix  InsurCTtce  Co.  Lean,  Bathurst,  N.B.  Executive  Moncton  Made  Good  Showing. 

of  Hartford  committees  and  committees  on  leg-  j^ncton  made  a  good  showing  in 

M  ®«  h"  ^®'^f"®®^‘®.'^®"‘*Marchwithareboundafterthemod- 
TotalAM«Uover$40,000,00D  Nova  Scotia  were  also  appointed.  rP4.»s=mn  nf  scvArai  mnnihs’ 


g?4\f,.-  7' 

^  "  J 
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Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  |60,000,01> 

GEORGE  LYMAN 

General  Agent 
It  Victoria  Square,  MONTRBAt. 
Phone:  LAncaetcr  9332 


iNcison,  naiiiax,  rx.s.;  a.  k.  .\ic-  tained 

l^an,  Bathurst.  N.B  Executive  Moncton  Made  Good  Showing, 
committees  and  committees  on  leg-  ji^ncton  made  a  good  showing  in 
^lation  for  New  Brunswick  and  March  with  a  rebound  after  the  mod- 
Nova  Scotia  were  also  appointed,  ^^ate  recession  of  several  months’ 

Z"  tmJ  tz  1  'c  Vkt  _*  duration.  Being  a  railway  centre, 

confederation  Ute  Wrote  ^  Moncton  is  naturally  an  important 
$4,^2,688  April  Business  manu-acturing  and  distributing  point 
New  ordinary  insurance  of  the  as  well.  The  index  of  building 
Confederation  Life  Association  for  permits  showed  a  gain  of  9.5  p.c., 
month  of  April  amounted  to  $4,902,-  and  regular  placements  were  up 
688,  and  for  the  first  four  months  of  24.5  p.c.  The  general  Index  of  the 
1930  the  total  was  $20,589,391.  The  city  during  March  showed  a  gain  of 
gain  In  Insurance  in  force  for  April  3  p.c.  over  the  preceding  month, 
was  $2,07'0,806,  and  for  the  year  to  The  index  of  New  Glasgow  has 
date  $11,807,205,  making  the  total  been  heading  upward  since  the  first 
ordinary  Insurance  in  force  at  the  of  the  year,  the  gain  in  March  over 


p’d’B-v^/TRv  BLACK /lORSe? - ITS  T«e-  MDDY 

Sp-  all  Al.es> 


end  of  April  $338,113,102. 


the  preceding  month  being  4.3  p.c. 


New  group  Insurance  in  April  Building  permits  during  the  last  12 
was  $701,923  and  for  the  year  to  months  have  been  relatively  greater 
date  $2,993,340,  making  the  total  and  regular  placements  by  Ihe 
group  insurance  In  force  as  at  April  government  employment  office  are 
30tb,  1930,  $13,609,434.  Hence,  to-  satisfactory. 


just  say— 


tal  Insurance  in  force  was  $351,722,- 

63«. 


Conditions  In  Fredericton,  the  ca¬ 
pital  of  New  Brunswick,  judged  by 


please  ”f 


/ 
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J 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


TRAVELERS  REPORT  I 
WIDE  EXPANSION ' 
IN  REC^T  YEARS! 

Three  Hartford  Companies  Had  | 
$4,734,742,475  Ufe  Busi¬ 
ness  at  End  of  1929 

ACCIDENTPREVENTION 

riRmp5  runninc  Into  the  hundredti 
of  iTiillinns  arc  disclosed  in  the  last 
annual  slaicnicnt  of  fhe  Insurance 
organisation  comprising  tlic  three 
Travelers  companies,  of  Hartford, 
Conn.,  made  public  this  week. 

The  largest  figure  contained  In 
the  combined  statement  of  the  three 
companie.s  is  that  on  the  amount  of 
life  insurance  in  force  at  the  clo.se 
of  lfi2!),  which  was  $4, 7.14. 742, 475.  In 
the  amount  of  life  insurance  in 
fr»ccc.  the  Travelers  Insurance  Com- 


Assumes  Managership 


The  Insurers'  Column 

tn  fliM  department  each  u'cek  everyday  problems  of  the  insurer 
will  he  discussed  and  treated  in  a  non-tcchnical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  wUl  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  xcith  the  enquiry. 

EXPERIENCE 

Insurance  underwriters  use  the  word  “experience''  to  .t  very  l.argc 


both  pay  their  proportion.  You  must 
.satisfy  the  second  company  that  the 
I  insurance  wa.s  effected  innocently  and 
jthi.s  should  not  be.  difficult  from  the 
I  circumstances  related  in  j-our  letter.  . 

I  Postage  Stamp  Imurance. 

I  f  have  a  collection  of  old  poxlaae 
/•■tavtps  which  i.t  more  or  less  an  heir¬ 
loom  and  it  is  quite  rnlvahle.  1  hove 
not  been  able  to  in.fiirr  it  nnri  J  don't 
want  tn  sell  it  for  sentimrntak  rea¬ 
sons.  I  u'ant  to  bare  it  protected  for 
fire  or  tlic/t  and.  would  like  la  know 
where  to  fro  fore  this  .vcrticc.  I  have 
spoken  to  some  insurance  npents  but 
then  tell  me,  I  can't  pet  insurance.  If 
f  keep  if  in  a  safety  deposit  ho.r  / 
lose  the  enjoyment  of  shoieinp  it  to 
interested  people. — aOUCiroP. 

It  is  not  within  our  provin<'e  to  ad- 


J 


m 


extent,  and  they  attach  a  special  significance  to  it.  When  underwriters 

i  spook  of  their  "experience’’  of  a  rertain  class  of  people,  ships,  buildings  ‘  ‘  ,  ,  ‘  nn  in-  I 

I  or  an.vthing  else  within  the  sphere  of  Insurance  they  do  not  mean  to  J  .  ni- i 

!  say  that  they  have  any  practical  experience  as  doctors,  shipbuilders,  archl-  k,.  \,L,,!-anrn 


jt.ects,  engineers,  chemists,  etc.,  or  that  they  have  any  special  knowledge 
I'.andcd  out  to  them  by  experts  in  these  various  fields  of  study. 

As  a  matter  of  fact  the  underwriters  do  have  expert  knowlcrlge 
of  the  sciences  which  immediately  concern  them.  For  example,  a  marine 


lectiorw  arc  not  favored  by  insurance 
companies  for  many  rra.son.»- :  ( 1 )  The 
active  collector  is  changing  his  speci¬ 
mens  all  the  time;  (2)  Value.s  .are 
very  much  more  n  matter  of  opinion 


I  underwriter  know\s  all  about  shlp-hiiilding,  storage  of  cargo,  the  chem-  puhli.shed  catalogues  would 

!  istry  of  spontaneous  combustion  and  of  the  effect  of  salt  water  upon  van-  indicate,  liarc  i.s.sucs  with  engraving 
Ions  materials,  climatic  conditions  Ihroughont  the  globe,  and  he  must  have  priors,  chango.s  of  paper,  wotennarks. 
the  amount  of  life  insurance  in  ^  j  the  same  general  knowledge  as  a  navigating  officer  regarding  the  inherent  pprforatlon  and  shade  arc.  often  hard 

frtfcc,  the  Travelers  Insurance  Fom-  An.selmc  Samoisette,  who  was  re.  dangers  of  .all  the  world’s  trade  routes.  The  fire  underwriter  has  a  identify  i>ositivcly  owdng  to  hrav\ 
pany  ranks  fifth  among  the  Insur-  f’Pntl.y  appointed  general  rnanager  thorough  knowledge  of. building  construction,  .a  good  knowledge  of  Ihe  I ^.j,r,cp])ation  inark.s  and  other  dam.age 
ance  companies  writing  life  insur-  *  anada  for  the  Phenix  I'’'iro  In-  qualities  and  peculiaritle.s  of  most  materials  and  a  fair  knowledge  of  (-{j  p-orgcrie.s  are  rife  and  sometimes 
anee.  .surance  (  ompany  of  Paris  and  the  chemistry  especially  as  regards  spontaneous  combustion,  explosive  or  j,,  fjptppt,  and  (t)  They  are  very 

Three  years  after  the  founding  of  ••f'neral  Fire  Insurance  Cornpany  of  corrosive  .tendencies  and  combustibilities.  Underwriters  in  other  lines  fi-apllp  and  .so  easily  damaged, 
the  organization,  tJie  Travelers  In-  Farls,  with  headquarters  in  Mont-  are  ail  qualified  in  a  similar  w'ay  as  regards  the  matters  whicli  imme- 1  jf.  as  your  letter  indicates,  yotir 


matters  whicli  imme-  jf.  as  your  letter  indicates, 


suranen  Company  wa.s  licensed  to  ''<’''>1.  assumed  his  new  duti^cs  on  the  (jjately  concern  them.  But  this  expert  knowledge  is  not  what  Ihcy  refer  pollcctton  is  complete  and  \oii  do  not 
do  business  in  Canada,  and  since  the  montli.  Mr.  Samoisette  jf,  when  they  talk  about  their  “experience."  The  exp.crience  to  which  intend  to  keep  a.iding  to  it  or  cx- 

1S66  the  assets  of  the  Insurance  hcen  identified  w'ith  Canadian  I  they  refer  is  the  result  of  the  operation  of  the  law'  of  average,  and  in  this  changing  .sprtimens  with  dealei-.s  or 
Company  have  increased  more  than  inanranco  affairs  since  toil.  Tniqjnrhjy  specialized  scheme  their  information  goes  further  than  the  ordinary  other  collecior.s,  you  could  lia'c  it  in- 
fiCMi  limes,  until  now  they  amount  to  he  became  associated  with  the  {mining  nf  doctors,  shiphiiildcrs.  architects,  engineers  or  chemists.  ventoried  and  vntiiel  ns  it  siniids  by 

$t)07. 212,230  as  di.scloscd  by  the  Province  of  Quebec  branch  of  the  Architects  were  in  tho  hifbit  of  specifying  ordinary  “.ioist  and' plank’’  an  expert.  You  should  then  Ijc  able 
.statement.  The  year  that  the  com-  Insurance  Office,  I.td.,  of  I/>n-  fiqrirs  in  warehouses  for  economy  in  construction  until  underwriters  con-  to  obtain  in.surancc  for  a  jM'rceniage 

pany  'was  licensed  in  the  Dominion  and  since  .Taniiary,  1128,  has  yinced  them  by  their  "experience’’  that  "mill  construction"  was  grc.atly  of  the  catHlognc  value  b.v  on'  o-r  the 

marked  the  beginning  of  the  Cana-  provincial^  manager  for  that  nyporior  from  tho  point  of  view  of  fire  hazard  and  s.avcd  monej-  in  the  companies  writing  •'fire  art"  .and  "an 


flian  Confederation. 


company.  Mr.  Samoisette  will  leave  long  run. 


Since  1115,  when  the  Travelers  I  **’*‘‘’  month  for  an  extend-  .Medical  men  will  pass  “lives"  as  being  good,  after  examination,  when 


!  tique  coverage." 


Indemnity  Company  was  licen.sed  to  western  trip  visiting  all 
do  business  in  Can.ada,  the  assets  tT^encies  under  his  supervision, 
have  increased  more  than  eight  “ 

times,  now  amounting  to  $22,147,450.  r|f  amt  iriflf  1 1  f  t'lIEI/l 
The  Fire  Coinpanv  o(  the  organiza-  Kl  A IV  y|\||A|  |/IIU|- 
tion.  started  in  1124.  was  licensed  by  *  t  lUWIlWUIlIU 

the  Uominion  of  C-iria.da  late  last  lUnADXAMT 
year  and  is  now  admitted  to  do  biisi-  l|y||^IK  I  A|«  I  pA|  l||l\ 
ness  in  the  province  of  Quebec.  On-  vaiaiih*  aiivavai 

tario  and  British  (  olumbia.  Sinct  |M  I  ||7|? 

its  organization,  as.sets  have  in-  JP|  Lirij  llldUlinnvIj 

more  than  11  times,  until  now  they 

ainniint  to  $14,614,864.  ii  j  •.  '•  o  i 

Of  interest  to  the  Dominion  is  the  Underwriters  Aid  in  Sol 
extent  of  the  investments  held  by  Prospects  Future  Probleu 
the  Traveler.s  organiz.atien  in  f’aiv  —Constructive  Influence 
ada.  These  amounlfd  to  more  than 

66  million  dollars  at  the  close  of  last  cAi:cr»iiAi»i^c  acci lut 
year,  while  the  total  liahilitlcs  wer”  OAMIVaUAKUS  ASSUKb 

only  $17,610,304.  This  last  year  the  - 

Travelers  di.sbursed  more  than  four  The  fact  that  more  than  a  bur 


ing  all  the  jjfe  underwriters  will  ttim  them  down  on  the  same  report  which  Indicates  Rebatin;;  Commissions, 

ervision.  U  condition  known  to  be  mad  in  their  "experience.”  /  T  n.m  fold  that  it  is  ilfeaal  for  my 

- -  Law  of  AveragP.  insurance  oaent  to  split  up  his  rom- 

I  The  law  of  average  is  really  the  law  of  nature  and  it  may  operate  mission  with  me  after  I  hare  intro- 
l/|IUI_  I  dail.v,  montiily,  yearly  or  in  cyclc.s.  IVhen  the  human  ciement  is  in-  dueed  some  yood  fire  insurance  husi- 
!  volve<l  the  recurrence  of  events  is  much  more  erratic,  hut,  when  the  sta.  ness  to  him.  lie  could  not  pet  the 
iaoi|iA|%  I  tietirs  of  things  which  have  happened  over  years  and  Ihroughont  states  business  othmclsr,  and  t  think  f  am 

Al  IIJk  land  continents  arc  Intelligently  compiled,  analyzcrl  and  grouped,  .a  certain  entitled  to  hr  paid  for  my  srri'iccs. — 

I  result  is  ohiained  and  when  this  result  is  compared  witli  other  similar  tfALEiS.y.lX. 

ID  A  M/'I?  I a.  "key”  is  fonrwi  to  the  operation  of  tho  law  of  average.  This  is  known  as  rebating  and  it  i.s 

JKll|y|.K  Insurance  underwriters  are  continTially  recording  events  which  result  entirely  illegal.  There  are  heavy 

In  losses,  and  classifying  and  analyzing  them.  In  former  days  these  fines  attachod  to  the  offence  under 

,  .  'statistics  were  compiled  and  sorted  out  by  cleric.al  labor,  but,  to-day.  it  is  I‘oniinion  Insurance  Act— section 

in  Solving  I  mostly  done  by  elahorate  and  expensive  machinery  operated  by  electricity,  <')• 


Underwriters  Aid 


extent  of  the  investments  held  by  Prospects  Future  Problems  i'^be  sole  purpose  of  this  machinery  is  to  sort  out  groups  or  classes  and  1  • 

the  Traveler.s  organization  in  Can-  _ Constructive  Influence  find  out  how  the  law  of  average  applies  with  any  one  of  them  as  c.om- 

ada.  These  amounlfd  to  more  than  ™  ®  nriuvnc-  pared  with  other  similar  groups.  The  result  of  this  is  the  "experience". 

66  million  dollars  at  the  close  of  last  cAi:rr*iiADnc  ACCiiDtn  method  of  operating  these  machines  is  most  intcrc.sting.  A  good- 

year,  while  the  total  liahilitlcs  wer”  SArtviUARDS  ASSURED  i, sized  card  is  placed  in  a  hand  operated  perforating  machine  and  a  num- 

nnly  $17,610,304.  This  last  year  the  -  i  her  of  holes  arc  accurately  punched  all  over  the  card.  The  position  of  | 

Travelers  di.sbursed  more  than  four  The  fact  that  more  than  a  hundred !  each  hole  tn  its  own  column  indicates  everytiiing  of  importance  in  con-  j 
million  dollars  in  ihe  Dominion,  and  billions  of  Insurance  is  now  in  force,  |  necl ion  with  each  case  and  there  is  a  separate  card  for  each  case.  When  \ 
Invested  in  Canadian  securities  more  with  prospects  of  .-i  second  in  the  the  experience  is  wanted  In  .any  particular  class  or  group  of  things,  the  i 
than  12  million  dollars.  near  fuiture,  serves  as  concrete  evi-  cards  are  fed  into  another  machine  at  high  speed.  This  machine  is  set; 

/  In  addition  to  Ihe  branch  office  ‘dence  of  the  importance  of  thi.s  beforehand,  so  that  when  a  card  is  reached  with  a  hole  punched  in  the 
whibh  the  organization  maintains  in  branch  of  activity.  Major  H.  I/eRoy  position  reserved  for  the  group  or  class  on  which  the  experience  is  want- 
Mnntrcal  at  465  St.  .lohn  street,  of-  Shaw  declared  in  a  comprehensive  ed,  an  electrical  contact  is  m.ade,  through  the  hole,  and  this  seta  other 
ficcs  also  are  located  at  Toronto,  review  of  tlie  responsibilities  of  un-  contacts  alive  and  the  positions  of  .any  or  all  other  punch-holes  arc  rc- 
Ottawa,  Quebec,  Calgary,  \  ancou-  derwriters  at  a  luncheon  meeting  of  ctirdcd  by  similar  electric  contacts,  through  the  other  punch-holes.  This 

ver,  Winnipeg  and  Halifax.  Such  the  T.tfe  Underwriters  Association  of  sets  in  operation  tabulalors  similar  to  adding  machines.  Any  card  which 

offices  are  managed  and  manned  b.v  Montreal  at  the  Queen’s  Hotel.  The  is  punched  for  a  different  class  or  group  to  tho  one  under  consideration 

nn  all-Canadian  pei^onnel.  subject  chosen  for  the  occasion  was  Is  disregarded  by  the  machine  and  passes  through  without  recording  any. 

Indicative  of  the  various  services  "Modern  Sales  Methods  in  Insur-  thing, 
rendered  to  pollcyhoiders  of  the  or-  ance."  Now  it  stands  to  reason  that  any  one  company  might  not  have  a  large 

ganizatinn  is  the  ai.aount  of  monej  In.atances  of  lapses  are  fewer  if  a  enough  volume  of  business  in  any  one  class  to  allow  the  law  of  average  ' 

which  has  been  expended  in  the  tn-  policy  is  soM  to  cover  the  specific  to  operate,  even  over  a  number  of  years.  The  result  might  be  too  high  : 

terest.s  of  accident  prevention.  The  need  of  the  individual.  Major  Sh.aw  or  too  low.  To  overcome  this  difficulty  large  numbers  of  eomp-.inio.s  . 
statement  sets  out  that  up  to  the  said,  because  it  then  forms  an  tn-  group  themselves  together  and  exchan.ee  their  experience,  or  rather  pool  ; 
close  of  last  year  the  sum  of  $25,-  tegral  part  of  his  future  plans  it  ail  together,  and  in  this  wa.v  a  very  accurate  result  is  obtained.  Fach 
108,646  had  been  invested  in  acci-  without  being  sacrificed  for  some,  company  hinds  itself  to  follow  fhe  mass  experience  in  the  matter  of, 
dent  iprevention  work.  Ihe  amount  equally  important  need  that  could  rates.  TJie.so  companies  are  referred  to  as  "tariff  ”  in  some  inst.ances.  I 

expended  last  year  being  in  c.xcess  be  dispensed  wlth^  if  necessary  “The  but.  the  choice  of  this  word  is  unfortunate  as  it  is  misleading.  The  word: 

of  two  and  one-halt  million  dollars,  trouble  to-day  is’'that  ofttinic.s  an  “tariff  is  used  in  connection  witli  Imports,  faxc.s.  or  supcharge.s  on  goods,  ! 
Tn  order  to  serve  polic.vholders,  agent  is  tempted  to  use  much  paper  and  the  theory  Is  that  goods  should  not  be  purchased,  if  possible,  where  j 

promptly  and  efficiently,  the  Trav-  and  spend  les.s  thought  in  attending  there  is  a  tariff  imposed.  In  other  instances  the  companies  which  pool 

elcrs  has  established  throughout  to  the  requirements  of  Mr.  I’olicy-  their  experience  arc  referred  to  as  “conference"  companies  or  “board”  1 
Canada  and  the  United  States  213  holder  or  Mr.  Prospect,"  declared  compaiiies,  but  these  words  are  not  quite  descriptive  enough.  Instead  of  j 
claim  service  offices,  there  being  the.  speaker.  I  "tariff"  or  “non  tariff  ”,  "conference”  or  “non-conference’’  it  would  bp  bet-  j 

1.700  per.sons  who  devote  Ihclr  cn-  “What  wo  do  know  of  a  man’.sher  to  refer  to  companies  with  "general  experience”  (exchanged  and  j 
tire  time  to  such  work.  need.s,  he  he  rich  or  poor,  l.s  the  fact  i  imoled)  and  companies  "without  general  experience.”  ■  - 

It  is  shown  b.v  the  statement  that  that  he  is  In  constant  need  of  fond,  I  Interesting  Study.  ! 

various  items  of  surplus  which  have  clothing  and  shelter.  Tho.se  eiomcnt-|  It  is  n  very  Interesting  study  to  follow  up  the  experience  nf  various  j 
been  set  aside  for  the  additional  pro-  ary  needs  are  always  present,  and  j  groups  of  persons  or  things  and  sec  how  the  law  of  average  affects  them, 
tection  of  policyholders  over  the  are  passed  on  arier  death  to  other  j  For  example,  out  of  every  so  many  tons  of  coal  mined  this  year,  one  life  i 
amounts  calculated  as  necessary  members  of  the  family.  To-day  we  ivlll  nie  lost  in  the  mines.  It  can  be  very  accurately  forecast  how  many  ■ 
arc  more  than  ample.  A  detailed  e.xchange  dollars  for  these  ncccssi-  street  accidents  will  lake  place  this  year,  and  again  how  many  of  them 
explanation  of  the  surplus  accounrs  ties  and  shall  pay  more  as  lime  slips  will  bo  due  to  automobiles.  On  tho  railways  one  life  is  lost  in  a  certain  ' 
is  provided  in  the  annual  statement  b.v  for  the  same  privileges.  Our  number  of  miles  run  b.v  all  train.s.  In  steel  construction  .a.  lifo  is  lost  ' 
for  each  of  throe  companies.  duly,  therefore,  is  clear;  we  must  por  o  certain  number  of  tons  of  steel  going  into  all  the  jobs  this  year,  i 

Total  income  for  fhe  Travelers  cx'plain  these  matters  to  our  pros-  Out  of  all  the  buildings,  on  this  continent  "experience”  tells  how  many! 

organization  last  year  amounted  to  peels,  get  them  to  think  clearly  of  should  burn  this  year  (barring  conflagrations  which  mako  their  average 
nearly  214  million  dollars,  and  of  their  future  ncods.  Sickness,  old  over  greater  periods  of  time). 

this  ’impressive  sum,  $184,550,511  age,  disability  and  unemployment  |  Another  very  .Interesting  thing  disclosed  by  "experience"  Is  the  fact  i 
comprised  the  premium  Income,  arc  the  chief  .sources  of  lower  earn-j  o  certain  higher  percentage  of  things  will  burn  next  .rear  if  business 
The  payment  of  benefits  to  policy-  ing  rapacity.  The  noed.s  of  the  <  om- !  conditions  become  generally  bad  and  the  average!  will  bo  lower  than  nor-  i 

holders  in  Canada  and  In  the  United  munity  continue  at  a  steady  r.ate  lr-|nial  If  business  1.?  flouri.shing.  j 

States  last  5'ear  required  the  is.su-  re.spective  of  these  considerations,  i  'Hie  result  of  all  this  experience  places  Insurance  companies  In  i 

ance  of  more  than  175,000  checks  and  the  individual  must  be  educated  [  Position  to  an.al.vze  cause  and  effect.  .Accident  and  fire  prevention  rulc<<  i 

and  bank  drafts,  an  average  of  3,250  to  think  clearly  of  his  status  and  can  he  drawn  up  and  the  enormous  economic  waste,  which  runs  into  ’ 

every  business  day.  Since  the  or-  well-being  in  the  face  of  a  I!  condl-  Pillions  each  year,  is  being  tackled  at  its  very  roots  purely  as  a  business  j 

ganization  of  fhe  Travelers  in  1863,  Mens.”  proposition  because  certain  improvements  call  for  lower  insurance  rates. 

th-.»re  has  been  paid  out  in  policy  Sources  of  Income.  If  fP'*  ■'’cay  the  underwriters  "experience”  is  a  thing  of  vital  import  j 

Penefits  the  enormous  sum  of  $829.-  Outlining  possible  sources  of  rev-  ’’•oce  in  the  fabric  of  every  business.  The  insurance  rate  reflects  the  i 


.\s!i.nraiirr.s  in  force  $161,310,653 

Her.  .31st,  1929) 

'I'olal  .Vssrls  -  -  107,408,986 

Surplus  Karuiups  il929'  5,013,035 

Onier.s  iiiiil  tgeiils  in  all  the  principal  rities 
ami  tov  ns  in  (ianada. 
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-Head  Ofdeei  WATERLOO,  ONTARIO 
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K  O  McCLT.r.CX’lI  W.  H  StlMFRVlLLF, 

IVfddfMt  Crenerat  Manager 


ETR01»01alT%NL 

./fi  TfiP  npalfhu**  'Life 


I 


an  all-Canadian  pei^onnel.  subject  chosen  for  the  o 

Indicative  of  the  various  services  "Modern  Sales  Methods 
rendered  to  pollcyhoiders  of  the  or-  ance.” 
ganizatinn  is  the  amount  of  monej  Instances  of  lapses  ar( 
which  has  been  expended  in  the  In-  policy  is  soM  to  cover 


*‘Hclp  The  Healthy** 

. . . thm  till*  of  tho  rorr^ot 

of  tliiii  Company«a  fon- 
tribution  to  th«  ^blHwopread  tooro- 
ment.  to  prev^Pt  acrideot*.  A  •‘opy  of 
MetropoUtanV  booklet  *F*  on  ar.rldeot 
praTmtioD  will  ba  sent  on  application  to 

CANADIAN  m'AD  OFFICE  -  OTTAWA 


.Annual  Statements,  January  1, 1930 


Insurance 

Co. 


claim  service  offices,  there  being 
1.700  per.sons  w’ho  devote  their  en¬ 
tire  time  to  such  work. 


every  business  day.  Since  tbe  or-  well-bc 
ganization  of  fhe  Travelers  in  1863,  lions.” 
th-.»re  has  been  paid  out  in  policy 
benefits  the  enormous  sum  of  $829,-  Outli 


Sources  of  Income. 

Outlining  possible  sources  of  rev 


ance  in  the  fabric  of  every  business. 


count  in  1929. 


8.50.796.  which  is  nearly  twice  the  enuo  to  meet  current  needs  of  exist-  ej^erlence  In  each  case  and  tells  its  own  talc  regarding 

Canadian  government  revenues  re-  cnee.  Major  Shaw  passed  lightly  hazarda  involved. 

ported  in  the  consolidated  fund  ac-  over  gift.s  of  money  and  charity.  *"•  ■ 

count  in  1929.  Personal  earning  power,  he  conMn-  «  W  wm 

lied,  was  subject  to  interruptions;  ffl  ^  n 

ineome  from  productive  property  lU  inSUTanCe  ELtiqUirieS 

.  ,  was  one  source  not  open  to  many.  i.  •  •  ' 

Inciiraiirp  “The  only  logical  answer  to  this  re.cetvmq  enquiries  from  time  to  time  from  rcad- 

IlldUl  aiibC  oiuuno  |  problem  is  a  property  that  needs  no  f’’*’  ^^'^kinri  information  on  insurance  matters  and  we  have 

Rpllir  Ctnrbc  I  reinvestment  at  a  future  date  to  en-  quesUons  and  answers  weekly  in  this  column, 

DailR  OllJUnd  sure  Its  safety  and  continued  high  followinq  rulcs:- 

Tvnaf  Ph  CfAltlrc  rate  of  earnings,”  he  said.  reader  who  has  an  insurance  problem  on.  his  hands  may 

IIUSI  llO.  dlUuRo  "Mr.  Insurance  Man  steps  in  .md  fo  our  Insurance  Department,  stating  tho  details  as  briefly  as 

i  .savs:  ‘We’ll  give  vou  vour  proper-  consudent  with  the  nature  of  the  problem. 

Bought — Sold — Quoted  l  tv.  instead  of  having  savings  used  He  must  give  Im  name  and  address  (though  not  neccssariPy  for 

up  to  'build  property  we  can  let  you  publication^ .  If  ihe  interpretation  of  policy  wordings  or  clauses  Ls 

ThoTnGiiranrDlnVAcfmpnfq  <he  p.roperty  ’beforehand  and  accompany 

invinSUranGCinVcSinicniS  ^  period  of  letter.  These  copies  should  be  typewritten. 

Limited  vears  This  will  pay  vou  1”  per  advice  will  he  given  as  to  where  insuranee  should  he  placed, 

!  Adelaide  8127.2S.  cent. ‘on  the  amount  ’not  onlv  of  “■*  reyarite  the  names  of  the  companies  or  their  Brokers  or 

847  Bay  St  Toronto  2.  what  you’ve  saved,  but.  on  ail ’you  We  wiU  however,  be  pleased  to  inform  our  readers  a.s  to 

vaj  a-  aside  from  the  beginning  financial  standing  and  reliabtlity  of  any  insurance  concern  which  \ 

■iiiiiiiimiiiiiiiiiiRiiiERiRRiiiii^^  of  your  insuranee.  investment.  If  is  solicitit^  business.  i 

— — —  — — —  III  ■  — — —  I  The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry  I 

f— — ^^2*— T— i  in  this  column  which  is  not  of  general  public,  interest.  I 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

Thelnsuranceinvestments 

Limited 

1  Adelaide  8127-28. 

847  Bay  St.  Toronto  2. 


Personal  earning  power,  he  contin¬ 
ued,  was  subject  to  interruptions; 
income  from  prorluctive  property 
was  one  source  not  open  to  many. 
"The  only  logical  answer  to  this 
problem  is  a  property  that  needs  no 
reinvestment  at  a  Future  date  to  en¬ 
sure  Its  safety  and  continued  high 
rate  of  earnings,”  he  said. 

"Mr.  Insurance  Man  steps  in  and 
i  .says:  ‘We’ll  give  you  your  proper¬ 
ty.  Instead  of  having  savings  used 
up  to  'build  property,  we  can  let  you 
have  the  ''property  beforehand  and 
let  you  pay  for  it  over  a  period  of 
years.  This  will  pay  you  12  per 
rent,  on  the  amount  not  only  of 
what  you’ve  saved,  but  on  all  you 
have  put  aside  from  the  beginning 
of  your  insuranee  investment.  If 


BimCOlONIAl  FIBEASSOCIAllON 

Fire  Insurance  Compaiqr  of  Philadelphia  |  JiMuroTicc  man  to  cover  me  forev 


Total  Aasets  Exceed 

$1,0009000 

THEODORE  MBOmSR. 

Prcfident 


Total  Assets  Exceed 

$30,000,000 

THBOUCTAE  MEUNIER, 
Manager  Canadian  Braneh 


CLASSES  OE  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — 'Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


I  Two  Companies  on  Risk.  repairs.  He  told  m.e  that  the  cor  was  1 
j  When  I  purchased  my  automobOe  I  already  inswred  against  fire  by  the  fi- 
\paii  some  cash  and  si.yned  for  fifty  nancing  company.  Both  companies  , 
dollaxs  per  month.  /  then  told  my  sent  an  adjuster  and  I  told  them  both  I 
JiMuroTicc  man  to  cover  me  for  every-  that  there  were  two  insurances.  The  | 
I  thing.  The  car  teas  afterwards  dam-  fitst  insurance  oompany  (through  the  1 
'aged  by  fire  and  /  sent  it  to  the  deal-  finanee  company)  offered  me  one-halt  \ 
I  cr  /ro»i  whom  J  bought  it,  to  make  damage  und  the  other  (through  j 

I - - - - - my  own  agent)  refuse  to  pay  any-  j 

!  old  age  incapacitates  you,  we  will  thing  because  they  say  I  made  a  false 
1  pay  you  10  per  cent,  on  the  amount  statement  when  I  signed  that  I  had\ 
j  you  havn  accumulated  over  an  es-  ^  other  tHsntranoe, 

I  tended  period.’”  (l)  Hod.  the  Finance  Company  any 

j  Major  Shaw  emphasized  the  im-  right  to  insure  in  my  name  and  in- 
portance  of  'visualizing  a  plan  for  a  elude  the.  premium  with  my  instal- 
I  lifetime  of  effort.  “There  are  many  ments.  also  keeping  the,  policy  them-  i 
men  working  hard  for  particular  os-  selvesT  I 

ganizations  and  for  themselves  who  (2)  Can  I  collect  the  fuU  damage, 
have  not  the  slightest  idea  as  to  ond  if  so  from  which  com  pany*  / 
where  they  aro  headed."  he  declar-  toould  appreciate  your  advice  in  this  ! 
ed.  “Our  task  is  to  get  Mr.  Pros-  matter.--"A.  C.“  | 

pect  to  anticipate  the  future,  help  U))  Y>s,  the  financing  companies 
him  to  allow  for  his  needs  and  ne-  usually  aJd  this  to  protect  their  Hen.  j 
cessities.  How  are  we  going  to  in-  ^ut,  you  should  have  been  toil  at  the  | 
terest  him  and  help  him  In  a  con-  i 

structlvc  way,  if  we  don’t  set  an  ex-  ^2)  If  the  second  policy  contains  a  | 
ample  and  prove  the  .ule  by  actual  ola-use  prohibiting  any  other  insur-  | 
'participation  in  the  accruing  bene-  oo^e,  you  cannot  collect  from  this  [ 

c.ompany.  If  not,  both  companies  1 
■were  on  the  risk  at  time  of  ]oss„and 


THE  TRAVELERS 

L.  EDMUND  ZACHER,  President 

The  Travelers  Insurance  Company 

(Sixty-sixth  Annual  Statement) 

Has(A8«et8)  ;  . . $607,292,230.v37 

XhcN  funcis  are  in  interest-bearing  bonds  of  Canada,  the  United  States  and  other 
governments  (including  provinces,  states,  and  cities),  in  securities  of  railroads  and 
public  utilities,  in  mortgages  on  city  real  estate  and  farms,  in  other  income-pro¬ 
ducing  holdings,  and  in  cash.  While  thus  held  for  the  protection  of  the  Company’s 
policjmoldera  and  their  beneficiaries,  these  funds  also  supply  capital  for  the  main¬ 
tenance  and  development  of  public  works,  transportation,  commerce,  agriculture 
and  industry.  Of  this  amount  the  Company 

Is  Reserving  •  •v-i  ,  ,  .  .  .  .  $560,708,588.54 

Actuarial  calculations  show  that  $529,051,486.91  would  be  sufficient  to  meet  all 
obligations  under  policy  contracts  and  to  pay  all  taxes  and  discharge  all  other 
liabilities  which  had  been  incurred  prior  to  January  i,  1930,  but  on  which  pay¬ 
ment  was  not  then  due.  That  is  the  total  amount  which  in.surance  laws 
require.  The  Company  has,  however,  voluntarily  set  aside  the  further  sum  of 
$31,657,101,63,  as  an  additional  measure  of  safety,  to  care  for  epidemics, 
catastrophes  and  business  depressions. 

For  the  Further  Protection  of  Policyholders  .  .  $46,583,641.83 

This  ia  the  sum  by  which  the  assets  e.xcr.ed  the  reserves  and  all  other  liabilities  and  represents 
$20,000,000.00  capital  and  $26,583,641.83  surplus. 

Life  Insurance  in  Force . $4,734,742,475.00 

The  Travelers  Indemnity  Company 

(Twenty-fourth  Annual  Statement) 

Has  (Assets)  . . $22,047,450.68 

Is  Reserving . $13,151,510.71 

Of  this  amount  $11,149,801,53  is  for  legal  reserves  and  other  liabilities  and  $2,001,709.18  is  special 
reaerve  which  the  Company  has  voluntarily  set  aside  as  an  additional  measure  of  .safety. 

For  the  Further  Protection  of  Policyholders  .  .  $8,895,939.97 

Thii  is  the  sum  by  which  the  assets  exceed  the  reserj-es  and  all  other  liabilities  and  represents 
$3,000,000.00  capital  and  $5,893,939.97  surplus. 

The  Travelers  Fire  insurance  Company 

(Sixth  Annual  Statement) 

Has  (Assets)  •  ,  .  «  «  .  •  .  •  $14,694,864.04 

It  Reserving  .  .  .  .  .  ...  $10,259,673.42 

Of  this  amount  $9,493,068.30  is  for  legal  reserves  and  other  liabilities  and  $766,605.12  is  special 
reserve  which  the  Company  has  voluntarily  set  aside  as  an  additional  measure  of  safety. 

For  the  Further  Protection  of  Policyholders  .  .  $4,435,190.62 

Thlt  is  the  lum  by  which  the  assets  exceed  fhe  reserves  and  ill  other  liabilities  and  represents 
$2,000,000.00  capital  and  $2,435,190.62  surplus. 

Premium  Income,  1929,  of  The  Travelers  Companies  $184,550,519.38 
Total  Income,  1929,  of  The’ Travelers  Companies  .  $213,925,091.79 

This  figure  includes  premiu.m  income  and  investment  income. 

Total  Paid  to  Date  In  Policy  Benefits  .  .  .  $829,850,796.04 

The  portion  paid  in  igip  required  the  issuance  of  more  than  nine  hundred  and  seventy-five  thousand 
checks  and  bank  drafts.  An  average  of  3,250  a  dav — Every  business  day — Fifty-two  weeks. 

Ia  1929,  The  Travelers  disbursed  over  four  million  dollars  in  Canada  and  Invested  in 
Canadian  securities  more  than  twelve  millions. 

Each  year,  in  Canada  alone,  disbursements  nn  Travelers  policy  contracts  and  volume 
of  oew  buedness  written  in  the  varied  Travelers  lines,  exceed  the  corresponding  figures  of 
many  insurance  companiee  for  the  entire  continent. 

Tha Travelers  Insurance  Company  has  been  licensed  in  Canada  since  1866.  The  Trav- 
elers  Indemnity  Company  has  been  duly  authorized  to  transact  business  in  the  Dominion 
since  1915.  The  Travelers  Fire  Insurance  Company  recently  received  its  Dominion  license 
and  since  the  first  of  the  present  year  has  been  licensed  to  do  business  in  the  provinces  of 
Quebec,  Ontario  and  British  Columbia. 


Safety  Engineering  Service  $25,108,646.60 

For  the  prevention  of  accidents.  The 
Travelers  maintains  an  Engineering  and 
Inspection  Division  with  a  personnel  of 
735.  To  date  the  (Tomptnies  have  spent 
$25,108,646.60  in  such  conservation  work 
for  the  benefit  of  policyholderh 


Good  Insurance 

and  Good  Service 


To  serve  policyholders,  promptly  and 
efficiently,  no  matter  where  they  mav  be. 
The  Travelers  has  established  throughout 
Canada  and  the  United  States,  213  main 
claim  service  offices:  1,700  people  deAxjte 
their  entire  time  to  this  purpose.  In 
addition,  thousands  of  Travelers  agents 
stand  ready  to  render  immediate  servics. 


Moral: 

Insure  in  The  Travelers 


LARGEST  MULTIPLE-LINE  INSURANCE  ORGANIZATION  IN  CANADA  ' 
Canadian  Branch  Ofificest 

MONTREAL  .  TORONTO  •  BALIFAX  -  QUEBEC  -  OTTAWA  •  WINNIPEG  -  VANCOUVER  .  C 
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two  years  and  a.  half  I  have  been 
connected  with  the  central  super¬ 
visory  and  co-ordinating  body  of  our 
banking  system.  In  short,  I  am  no 

ECONOMIST  SEES  Samngs  Deposits  Up  $1S,S7S,81 7 
KFFN  DANCFR  IN  Chartered  Bank  Statement 

BRANCH  BANKING  to^rdt: 

Ing  the  month  or  March,  accordin.,  j  jjoo  §12  553  while  call  In  Canada  In*  |  “Qne  weakneaa  in  our  hanking 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


Savings  Deposits  Up  $15,575,817 
March  Chartered  Bank  Statement 


ing  the  month  of  March,  accordin 
to  the  bank  statement  issue 


nL.  IM  fVfl.  iji.1  Warns  bank  statement  issued  |  (teased  from  $226,928,582  at  $231,- 1  structure  arises.  paradoxically 

utase  wriraai  ;  through  the  Department  of  I'inancc.  '071,768.  ;  enough,  from  its  very  strength.  Be- 

or  Possible  Orgy  of  i  .\t  the  end  of  March,  savings  depos-  i  Camnicrclal  loans  continued  on  '  cause  we  are  strong  and  have  great 

Speculation  jils  held  by  the  banks  totalled  $1.-1  the  down  grade  registering  a  fur-  resources,  because  we  have  ample 

;  455.311.592.  There  was  a  decrease  j  ther  drop  of  over  15  millions  at  $1.- !  gold  reserves  and  because  we  have 

Rin  FOR  BANK  STOCKS  j  during  the  month  in  the  amount  of  j  .346. .726.423  and  is  the  lowest  level '  a  Federal  Reserve  system  that 

DILI  rt,/i\  D/%1  outside  Canada  by  |  since  August  last  year  when  $1,346,- |  stands  ready  to  help  us  in  emef- 

— -  _  the  banks,  and  an  increase  in  the  1 451,122  was  recorded  and  is  a  re-  gencies,  we  are  a  little  inclined  to 

Moving  Too  Fart  and  Too  Far  amount  held  in  Canada.  flection  of  the  sharp  curtailment  in  depend  on  our  ultimate  power  to 

in  Direction  of  Centralization  Outstanding  charges  included  de- 'business  generally  over  this  period.  |  pull  ourselves  out  of  difficulties. 


_ States  Should  Retain  Con-  tisbiiKimi: 

trol  of  Banking  Organizations  noSilTion 


^Circulation . . 
Doisininn .  .  . 
Finanro,  etc . 
Provinces 


March  31.  1930  Feb.  28.  1930  Mar  31,  1920  Mar.  81, 1928 


Prior  to  the  establishment  of 


New  York.  —  The  proposal  that 
Federal  legislation  be  passed  permit.  n»pn«< 
ting  branch  banking  in  "economic 
areas’’  would  initiate  a  struggle  on  r.  k.  i 
the  part  of  the  large  banks  to  ac-  Bills  Pi 
quire  smaller  ones,  which  would  cre¬ 
ate  an  “orgy  of  speculation  in  bank  Less: 
stocks.”  declared  Dr.  Benjamin  .M.  Interhs 
Anderson.  .Tr..  economist  of  the  \>t  jj. 

Chase  National  Bank,  in  an  address 
before  the  North  Carolina  Banker.®’ 

Association,  in  session  at  Pinehurst.  For  Ci 
w.  „  (  all  .41 

t..  ,  Go’d  R 

Dr.  Anderson  declared  that  the  ti.  k.  i 

fact  that  bank  f.iilures  on  the  part  Hanks, 
of  small  rural  institutions  have  been 

nuEOerous  within  recent  years  does  Ratio  . . 

not  argue  that  centralized  control  of  h7w 

these  banks  would  solve  the  problem.  caii  in  Canada. 
He  pointed  out  that  the  greatest 
number  of  failures  occurred  in  States  i.oans: 
in  which  the  collapse  of  land  values 
and  agricultural  prices  after  1929  rrmTc 
created  business  difficulties,  and  in  Municii 
States  in  which  since  1929  there  was  O'erdui 
heavy  real  estate  speculation.  The 
claim  that  unit  banks  are  unable  to  Capital 
diversify  their  assets,  he  declared,  is  i<”t,  .1 

unsound,  since  correspondent  bank-  — : - 

ing  refutes  It. 

"We  are  moving  much  too  fast  and  JO  _ 
too  far  in  the  direction  of  centraliza-  m\,C\ 
tlon.  If  an  evil  arises,  we  rush  to 
Washington  for  a  remedy  which  even 
if  a  good  remedy  for  part  of  the 
country,  is  often  ill  adapted  to  the 


iS2,8sb.748  ifiS.63'o.b27  iss,72'6,2ii8  178,805,067 1  Federal  Reserve  system,  the  great 

45..s83,6ia  43,128.143  S5  52’ISa  metropolitan  banks  were  the  last 

.S0.200.000  44,700,000  a3.,S0O,00O  3*.<w0,000  .... 

27  609  831  "24  32,5.78.1  20,37.5,213  21.228,372  pcsort  o  fthe  country  8  banking  sys. 


Depoaita  Datnand .  615.768.61.>  621.5.35.130  649,301.826  647,798,387  tcm;  On  them  rested  the  ultimate 

n»po,ltaTima  .  1.45.5.311.592  1.439.7.3.5,773  1,512.079.960  1.437,737,722  „  a  -vnirtinff  oatasfrn. 

F.laawhere  .  897.424,007  394.136.052  398,742,287  364.458,150  responsibility  lOr  avoiding  caiastro- 

Banka  F.laawhere .  62.671.862  68..329,731  92,424,627  44.535,602  phe,  and  thOUgh  these  WCrC  nOt  al- 


Banka  F.laawhera 
tf.  K.  Balaora 
Bills  Payabls  . . 


62.671.862 

6.744,609 

4,877,703 


68..329,731 

13.933.791 

4.842.902 


92,424,627 

26,359.278 

9.293,492 


Interbank  Items. 
Net  Liabilities . . . 


Gold . 

Dorn.  Notes . .  . 
For.  Currency. 
Call  .Abroad  . . 
Gold  Reserve  . 
tt.  K.  Balance 
Hanks  .tbroad 


Flsewhere  . 
Prov.  Govt. 
Municipal  . 
Overdue  .  . 


2.819,052.086 

2.813,295,316 

3.067,221.888 

2,839,980,178 

146.8111,14.7 

131,767.983 

158,698.243 

139,425,333 

2.672,236,943 

2,681,527,333 

2,908,523,645 

2,700,654,845 

69,083.049 

1I4..772.286 

16,808.8.74 

183.714.02i 

44.080,866 

69.218,121 

113.345,955 

16.385.9.56 

200,612,5.13 

31.630,866 

69,029.079 

122,847,379 

18,636,093 

292,486,693 

68,280,866 

64.983,854 

115.228,234 

20,817,583 

22.5,257.21? 

66,795,332 

78, 1 80.2 13 

78.090.969 

84.158.681 

69,996,900 

.706,439,273 
18  93 

517,284,420 
19  28 

655,438.791 

22.50 

562,579.070 
20  83 

417,663,73,7 

231,071.768 

422,953,158 

226,928,582 

523.537,939 

267,484,200 

.544,109,555 

242,595.650 

648.735,501 

649,881,740 

791,022,139 

786,705,205 

1.346.726,423 

278,342.909 

18.863,770 

101,271.883 

7..S20,116 

1,361,998,574 

266,219,39.3 

17,951,685 

94.478,601 

7.319,486 

1.294.059,127 
265.455.166 
22.749,099 
8.. 760.024 
7,453.959 

1,148.782.772 
289,923.386 
28.480.131 
69,608,968  1 
7,626.166  1 

1,753,225.101 

144.237,688 

160,074,509 

1,747,967.739 

148,788.633 

159,406,377 

1,677,477,375 

132.421.228 

145,502,194 

1,. 544.421 ,423  | 
122,764.660 
133, ,566. 700  j 

1 

a’asi’oan  ^3^8  eble  to  avoid  it,  they  were 

_ ’  —  never  entirely  free  from  the  feeling 

,839,980,178  that  it  was  their  duty  to  so  conduct 
139,425,333  tbeir  own  affairs  as  not  to  endanger 
— ^ —  the  financial  fabric  of  the  country. 
,700,654,845  «j  fggp  .jq  gp^ie  extent  this 

64.983.854  feeling  of  joint  responsibility  h*as  re- 
'io'^’583  ^3xed  as  the  result  in  part  of  con- 
22.5’,257.21?  fidence  that  the  Federal  Reserv'e 
66,’795,’832  Sj'stem  is  ready  to  stand  by  in  the 
69  999,966  J’onr  of  need.  The  banks  still  feel 
the  responsibility  to  their  stockhold- 
s®2,579^070  I  erg  and  to  their  depositors.  But 
!  when  it  comes  to  responsibility  to 
544,109,555  the  country  at  large  there  is  a  ten- 
24^590,6^  dency  to  let  George  do  it.  And  yet 
786,705,205  I  am  Convinced  that  to  an  incrcas- 
148  782  772  than  a  diminishing,  ex- 

289,’923!386  tcnt  the  great  key  banks  have  a 
28.480.131  ,  general  public  responsibility,  less 
®7|g26|i68  j  direct  but  no  less  binding  than  their 
— ^  - 1  duty  to  their  own  depositors  and 


c  aim  tnai  unu  cariKs  d  _  _  Rest,  etc. !  i6o;o74;599  issAoe!.???  i45,’502,'i&4  i33,'.566,'700  "In  practical  anti  concrete  lan- 

diverslfphelr  assets,  he  declared  1.®  I  guage  this  means  that  we  bankers 

unsound,  since  correspondent  bank- - |  responsibility  beyond  our 

”  ,  1.  -  r  ♦  d  zr>  *>  y  w  '■  o'VH  balance  sheets  for  the  geperal 

\Ve  are  moving  much  too  fast  and  jPpQpywIp  /cCffPC  i  course  of  events;  that  we  must  look 

too  far  in  the  direction  of  centraliza-  MJUnKCr  MOOUCO  !  beyond  the  safety  of  the  collateral 

«on.  If  an  evil  arises,  we  rush  to  fJI/  •  ^  A.  J  !  offered  to  us  for  a  loan  to  the  .safety 

ryr  Warning  Credit  Advances 

country,  is  often  ill  adapted  to  the  - :  2,.  ,  v  ^  ,  u 

special  needs  of  other  ^  ^  i  Govern  Young  Advise*  Broader  View  in  Intererts  of  Entire  we  see  an  unhealthy  development 

mTkes'^^ano’theT  nationwide  evil.  It  j  Community  —  Are  Boom*  Necessary  ?— Banks  Show  Ten-  setting  «“d®rjv-ay  'we  must  not 


is  far  better  that  we  should  use  the 
machinery  of  our  forty-eight  Slates 
for  social  and  economic  experiments. 
If  they  work  well,  other  States  may 
adopt  them.  If  they  work  well  in 


Community  —  Are  Booms  Necessary  ? — Banks  Show  Ten- !  under  way  'we  must  not  only 

dvAvy  to  Subvert  R.H.o.»biKty  1.  Public  ,o  Th.1  o(!,rrb„.'’".;,,ir?.llrrbrd.V"  view 

Stockholders  and  Depositors.  |  and  act  with  reference  to  the  inter- 

j  est.s  of  the  entire  community,  and 
I  this  is  no  philanthropy  nor  even 


adopt  them.  If  thev  work  well  in  -New  York.  -  -  A  blunt  warning  j  assurance  to  the  country  of  a  lasting  |  this  is  no  phllanth^^^^  nor  even 
part  other  States  may  modify  them  ".as  given  the  bankers  of  the  United  |  of  its  financial  organiza-  public  spirit  though  we  can  wdl  af- 

In  adopting  them.  If  the  new  mea-  States  by  Governor  Roy  A.  Young  of  **  ’’’ 

bcc  .ddre..- ;  ^  .n 


of  bank  deposits  proved  to  be,  we 
develop  the  fact  by  a  relatively  small 
scare  experiment  .and  the  country 
as  a  whole  is  saved.  There  Is.  for 


.advances  closely  and  to  give  con- 1  banker  profits  from  general  pros- 

.  idcration  to  the  interests  of  the  !  ,  ^  perity  and  suffers  from  general  de- 

rountry  at  large,  as  well  as  their  In-  '  ‘’^tisfactory  manner.  sa  fi,Aw«PAwA 


perity  and  suffers  from  general  de¬ 
pression  and  he  can.  therefore,  re- 


liftio"  Huncror  nf  TCd^'r.r  ii  uividual  customcrs,  in  order  to  avert  Other  features  of  the  address  concile  a  course  of  action  taken  with 

i«o4uiQ4iAn  fnv  tho  P^nnranfoA  nf  hank  ' Conditions  38  resulted  from  the  a  view  to  the  preservation  of  general 

hn?  T  market  crash  last  fall.  He  Is  it  necessary  for  this  country  to  business  stability  with  the  most  hard 

if  tho  i.  P'-aised  the  large  commercial  banks  so  through  periods  of  reckless  ex-  boiled  attitude  toward  life,  that  some 


deposits,  but  I  should  not  feel  s.> 
sure  of  this  if  the  experience  iu 
Oklahoma  and  Nebraska  and  c'..®r- 
where  had  not  already  gi^'cn  U‘  .lu 
object  les.son  upon  the  point. 

"I  should  strongly  oppose  Federal 
legislation  which  would  force  upon  a 


[  of  the  country  and  the  Federal  Re-  uberance,  accompanied  by  enormous  |  yj  jjjjg  boast  of  in  public. 

-orve  system  for  prompt  and  cour-  credit  expansion  and  by  fantastic  !  _ _ _ _ 

ageous  action  which,  he  said,  avert-  levels  of  money  rates  that  profound-  ,  |  I—  Ranlr 

c-d  a  panic- and  a  collapse  of  the  the  financial  and  business  ,  Ivionwe^lJueaOT  in  oanK 

■  redit  structure.  structure  not  only  here,  but  all  over  I  Clearings  Fof  Week 


4  snoum  sirongiy  oppose  reoti.u  structure.  structure  not  only  here,  but  all  over  |  GlearUIgS  FOr  Week 

legislation  which  would  force  upon  a  Bankers  were  urged  that  when  fbe  world?  And  to  have  these  per-  ■ 

State  which  was  unwilling  to  accei'i  hey  see  an  unhealthy  development  lods  culminate  In  abrupt  reversals,  I  Bank  clearings  for  the  week  ended 
ihoiL®  vt-iT;'  -ctiing  under  way  to  act  not  only  violent  liquidation,  and  a  feeling  of  j  ^,aj.  g  comparison  with  the 

A^rAi  f  Immediate  in-  discouragement  and  depression?  If  |  corresponding  period  of  last  year, 

would  compel  a  State  to  admit  tlr  ,tjtiitions  but  to  "take  a  broader  311  this  is  ineidtable,  it  Is  very  re-  L  . 


branch  of  a  bank  chartered  in 


view  and  act  with  reference  to  the  grettable,  for  the  cost  of  these  ex- 


other  State  against  its  will  .'G'.d  ijiterests  of  the  entire  community.”  cesses  is  borne  throughout  the  land,  Montreal 


Specialists 


T  am  not  prepared  to  recommend  '''vith  echoes  across  the  ocean,  in  Ian- 


every  field,  eager  to  bring  aboui  to  you  this  or  any  other  specific  Ruishing  enterprise,  in  unemploy-  ,  ' ' 

widespread  adoption  of  their  reme-  course  of  action.”  Governor  Young  ment  and  in  general  depression.  Moncton 

dies  and  reforms,  are  continually  go-  faid  after  referring  to  the  fact  that  "We  are  no  longer  an  isolated  l  • 

ing  to  Congress  to  secure  Congres-  in  England  a  customer  Is  not  granted  young  country  with  unlimited  re-  ottaw'a”'^* 
sional  legislation  covering  matters  unlimited  credit  on  the  basis  of  sources,  but  with  no  important  in-  Kmg.«ton  .  ' 
which  are  properly  matters  of  State  .security  offered  as  collateral,  but  fluence  on  world  affairs.  On  the  Peterboro 
concern.  Congress  is  continually  that  he  is  granted  credit  in  accord-  contrary  5ve  are  in  the  very  center  Brantford  ‘ 
giving  attention  to  matters  which  ance  with  his  standing  and  require-  of  the  world  picture  and  our  pros-  i,ondon  .  ! 


ought  to  be  handled  piecemeal  among  ments. 
the  forty-eight  States.  Congress  is  "I  do  feel  justified,  however,  in  grave  concern  throughout  the  world.  I 

overburdened  with  measures  of  this  calling  your  attention  to  our  joint  We  have  two-fifths  of  the  world’s  iSdbtn-y  '  ‘  '  1  *40  397 

kind,  and  Washington  ha.®  grown  responsibilities  and  to  suggest  that  stock  of  monetary  gold,  we  have  Ft.  tTiniam  .  ’921,462 

topheavy  with  bureaus  for  adminis-  i  what  we  need  is  co-operative  action  financial  claims  on  the  rest  of  the  Winnipeg  .  .  61.326,204 

toring  such  legislation.  In  the  development  of  sound  banking  world  larger  than  any  nation  ever  Bpg'jna”  ’  ’  ’  598,410 

"We  need  the  States.  They  are  a  tradition,  which  a’lone  will  give  |  had,  and  we  have  a  market  for  equi-  Moose  .Taw  ’.  1,248.907 

T’ital  part  of  our  political  machin-  - - - -  ties  in  enterprises,  which  for  breadth,  Sa.ekatoon  . .  2,’639,’9.30 

ery  and  we  must  be  cTjutent  to  see  takes  are  more  serious  than  those  volume  of  operations,  as  well  as  vio-  Kdmont^n*^'^*  S  966’66t 
them  make  mistakes  occasionally,  as  made  in  a  single  State.  The  hank-  lence  of  movement  has  no  equal  in  caigary”  .  !  9,’2o9!594 

part  of  the  price  which  we  must  pay  i  er  is  not  merely  a  banker.  He  is  the  world-  Medicine  Hat.  372.140 

pay  for  a  proper  balance  bet55-een  I  also,  and  first  of  all,  a  citizen.  As  a  "As  bankers  we  cannot  but  feel  the  N^'^^vpstniin'st'er  96o’3?i’ 
centralization  and  local  self-govern.  j  citizen  he  may  be  permitted  to  at-  heavy  responsibility  which  this  pre-  Vancouver  .  .  in.’ssusso 

ment  If  the  choice  were  between  I  tach  a  higher  importance  to  the  pre-  eminence  places  on  our  shoulders.  I  Victoria  .  .  .  2!907’,477 

an  infallible  fongress  and  fallible  j  servation  of  the  fundamentals  of  our  am  a  banker  by  profession.  For  .vears - 

State  legisuatures.  the  issue  might  j  Federal  system  of  Government  than  I  was  a  commercial  banker,  for  a  The  Financial  Times 
not  be  so  clear,  but  Congress  can  |  to  technical  points  in  banking  legis-  j  decade  I  was  a  Reserve  banker  in  an  *>!  people  who  an 

also  make  mistakes,  and  such  mis-  lation.”  i  agricailtural  community,  and  now  for  3*'*^  able  to  buy  investii 


perity  or  depression  is  a  matter  of  Chatham 


I  in  the  development  of  sound  banking  j  world  larger  than  any  nation  ever  Bpg'jna”  ’ 
tradition,  which  a’lone  will  give  |  had,  and  we  have  a  market  for  equi-  moosc  .Taw' 

I  ties  in  enterprises,  which  for  breadth,  Sa.®katoon 


$181.741.4.76 

$166,994,1  71 

130.024,986 

158.447.648 

4,104,91.7 

4.697.716 

7.404.281 

3.438.243 

1.280,998 

939,784 

10,072,156 

6,940.877 

1.227.948 

1.066.177 

10.685.482 

10.620.074 

1.051.179 

971.146 

1,022.877 

1.081.714 

7,007.621 

7,122.040 

l.,318  013 

1  .394.3.'»8 

4,079.890 

3.641,669 

708.72.5 

827.465 

5.167,213 

6.505.708 

980,607 

'  775,629 

1,240,397 

921,462 

1,082.062 

61.726,204 

71.441,248 

598,410 

730.377 

(Gaston  ai\d 

George 


11  LL  ASK-  you  A  FEW  L_ 
OUESTIONS  GASTON  TOj 
SEE  HOW  BRlGHTj  ^ 
YOU  ARE  J 


THE 

DOW 

WAITERS 


J  I’m 'SO  GRIGHTI 

rGeORGE  I'M  J 
[‘the  star  L 
[waiter  around) 

iHEREf 


WH-0  U/AS  THE  AUTHOR  OFI 
■FIVE  QUOTATION  < 
"PARDON  KY  GLOV/E  ?/ 


TACIC 

PEMiJSEYl 


WHO  OWNS  THE  ^ 
STATUE  OF  - LIBERTY .^1 


THE  U.S.  OU/NS  I 
1  THE  statue,  AND] 
[WE  NAV£»TH-6  f 
- ^  LIBERTY/ 


i.  m.  i" 


WHAT  IS  A  MAGICIAN 
GASTON 


1am,  GEORGE— 
CAN  OPEN  A  TIN 
SARPINES  WITH  THE 
opener  THAT  COMES  WITH 
- - - - \IT/7 


ON  AN  OFFICE  DOORjjbOSS  IS  IM  'A  I 
MEAN -•back-  in  4(TAl/ERN  having  Aj 
FIFTEEN  minutes/  ©OW  0LT>  STOCK 
T^^LE,  OF  OOURSEf 


When  good  fellows 
get  to-gether 


[Ll 


1,248.967 

2,639,9.30 

485.391 

6.966.664 

9,259.594 

372,146 

R61.736 

960.311 


4.  McMarter  On  Rubber  Company,  Canadian  Bronze  Unfavorable  developments  In  the 

Bank  of  Montreal  Board.  Company,  the  Royal  Trust  Company,  mining  market,  and  in  the  broker- 

_  Dominion  Glass  Company,  and  Sun  age  business,  due  to  various  causes. 

i!44L248  At  the  meeting  of  the  board  ofdi-  L'fc  Assurance  Company  of  Canada,  is  reported  to  be  responsible  for  In- 

’73o!377  rectors  of  the  Bank  of  Montreal  held - evita.ble  serious  curtailment  of  pros- 

i’33i’3-6  ^3st  week,  Ross  H.  McMaster  was  Find  Difficulty  In  pecting  activities  in  1930. 

3  642’2.3'>  elected  a  director  to  fill  the  Vacancy  When  conditions  in  the  brokerage 

5.538:o45  created  by  the  death  of  his  father,!  securing  Financing  j  business  were  prosperous  a  pros- 

7,193,727  the  late  William  MrMaster  Prnsneetnr.«  are  ex: 


Securing  Financing 


The  Financial  Times  reaches  a 


lo’lftc'oBQ  ^3te  William  McMaster.  Prospectors  arc  experiencing  se-  pector  of  repute  found  it  compara- 

’463:191  Rose  H.  McMaster  is  one  of  the  rious  difficulty  in  securing  financ-  lively  easy  to  secure  advances  up  to 
6i2.’.56i  foremost  among  the  younger  gener-  ing  for  their  work  in  the  mining  several  thousand  dollars  to  carry 

ation  of  business  leaders.  He  is  pre-  fields  at  the  present  juncture.  For-  him  through  the  season.  Usually, 

*3  38"  401  ll'®  Steel  Co.  of  Canada,  nierly  grub-stakers  were  able  to  sc-  H  has  been  through  the  pioneer 

_ L  "’  Limited,  and  the  companies  of  which  cure  support  from  leading  broker-  work  of  the  prospector  who  stakes 

Mche®  n  be  Is  a  director  include  the  Can-  age  houses  in  Toronto  for  carrying  i  3nd  explores  mining  claims,  that 


decade  I  was  a  Reserve  banker  in  an  j  people  who  are  Intere.stedh'^''’"  P3cific  Railway  Company,  on  prospecting  operations  each  .sum-  Pew  enterprises  of  merit  arebrought 

and  able  to  buT  lavement  s^nri-  Canadian  Industries.  Ltd.,  North-  mor  season.  This  spring,  the  money,  to  a  position  where  companies  can 
agricultural  community,  and  now  for  «•"*  to  buy  Investment  seenri-  Company,  Dominion  apparcntlv.  is  not  available.  '  be  organized  and  financed. 


he  organized  and  financed. 
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I  Notw 
is  circiilatieD 


Balpnrr 
DoiniDM>ii 
CiOTepnmfnt, 
•ftwHfrfupting 
•dTariff*  for 

Usti.etc. 


AdTfcBret  Bal»rr«i  tf  by  f1?f  rvblic,  b*  the  puWir. 
undeftbe  proTiDrial  paj'abl^  pa.vablf  after 
Finance  Act  Geremaaenti  c*  danand  in  * 

Canid»  >» 

Canad* 


T  oani  from  Drpopifa  I''*®  banka 

tjber  banka  in  orgdfbi’and  Fhie  f  o  banka  andbankina  letteraof  liabilitiet  niTifUnd. 

(anada  wrur.  uiapfeariue  wd  banking  ewTearondenti  Bau  payable  Credit  not  included 

cd.imhidin.  .oo.h,rt„1„  "“St"**-*  “rite 


billi 

rediicounted 


inCanadnand 
tbeU.  K. 


Aggreftate 

amount  ATerage 

B  .  .  ofloanato  amount  of 

Kate  cent  directors,  and  current  gold 
Oflaat  .kiok 


amount  ATerage  Ormtmt 

ofloanato  amount  of  Average  amount  of 

directors,  and  current  gold  amount  of  noleaof 

firma  of  which  and  aubeidiary  Dominion  tho  kuk  is 


they  are  part* 
nerii.and  loans 
for  which  they 
are  guarantors 


coin  held  notea  held  dur*  cireulatioo  at 

during  the  ing  the  month  asy  tlmaduris 
month  tba  month 


$ 

$ 

$ 

$ 

$ 

5 

$ 

1 

s 

40.140.237 

50.443.196 

6.763.094 

160.974.012 

3S4,'l’7.S9.7 

«9.283.852 

2., 5.5.5,205 

892.292 

15.480.599 

77«,707 

2,000.000 

.568,288 

34,o83,.799 

127.371. 8.19 

.75,593.111 

,3.801.9.49 

7..5n.573 

195.491 

1.000.000 

1.161,139 

28,442,1  '0 

64.727.2.57 

979.837 

701.693 

4,601.576 

16H.045 

1,500.000 

50,046 

5,786.466 

.76,697,075 

1,6"3 

29,510. 727 

2.487.462 

ifi.ooo.noo 

4.304.529 

147.298.047 

294.634.61.5 

,52,311.01.5 

1.417.517 

,77.*,75.«90 

9.423.30.7 

2O.0O0.O00 

8.327,614 

1.55,449.986 

308.792.021 

20.5.440,883 

1.991.337 

9.026.145 

7,48.7.707 

1 1.058.460 

Afifi.lM 

551.148 

4.000.000 

R1S.022 

2.155,032 

27,073.722 

24,272,854 

9fi.452.448 

90.18?.2G5 

r..5fifi,097 

1,230,049 

90.7,640 

199,248 

9.212,758 

925.709 

2.000.000 

3,83.7,849 

30.886.273 

71..'i04.242 

. 

805 

2.527.200 

51.984 

,726,927 

49.51.7 

700.000 

8,221 

2.174,990 

187.];5 

236,738 

476.947 

. 

.572.485 

613,896 

162.860.748 

4.S,.5$8.6I9 

50.200.000 

27.609,331 

615.768.61.5 

1.445.311.592 

897.424.007 

. 

14.411  604 

11.901.H5S 
460,532  ®V8S8.?4S 


520.300  24.683.498  ! 

3.243.691  39.703.957  1 


38,000.000 
21.834,414  I 
9.000  000  I 
1,500.000  j 

29.990.18.1  I 
3.1,000.000  j 
9.000,000  I 


0.000.000  !  123.839.779 
4,000,000  54.453,434  ^ 

29.990.18.5  6.5.^,990,774  i 

3.5,000.000  893.0.3I..540  ! 

7.000.000  13.3.481,259  I 

144,816.769 


.36.000,000 
11,851,400  i 

6.000.000  I 
4,000,000  i 

30.000.000  1 
3.5.000.000  1 
7.000.0<10  j 
7.000,000  I 


62.671.862  '  4.877,703  I  90.642.44.5  I  4,427.294 


7,000.000  1  138.392.260  i  10.000.000  I 

524,560  j  .5.018..354  1,000,000  1 

500,000  I  3,920,737  |  500.000  ! 

114,277,688  1 7.:77..W4,78S  I  211.500,006  i 


8  t 

4, .764.488  30,582.981 

1.859,103  9,472.3.83 

1,276,691  416,100 

.  263,485 


8.153  084  8.885.000 

3.323.658  12.687,086 

1,053.465  1  1.034,000 

.775,030  i  1,008.480 


CCRRENT  GOLD  -LVD 
fcUBEIDIARY  COIN 


DOMINION  NOTES 


Montnal* 

NmSdptii. 

’Toreato . 

nvrineiale  . 

CowMmt . 

Bofsr.. 

Mumoii . 

VIm.  Nationtlel 

Iaperi»l.  „  • 

WwisoT*  oecunt}- 
^  BwehoxCCan.)... 


In  Canada 

Elsewhere 

Total 

In  (Canada 

$ 

$ 

t 

j 

5  1 

22.420.392 

11.129.72.5 

.73,.550.lt8 

43,761, 69|| 

7,209,211 

2,259,599 

9,468.810 

6.178.504 

421,683 

421.983 

6.465.7851 

266,803 

266,803 

420,108 

6,636,223 

2.691,154 

9.227,.777 

2I.857.219I 

7,382,323 

5,571,771 

12,954.095 

24,657.4931 

1,037,756 

1,211 

1.038.967 

4,413.1ft5i 

1,064,211 

217 

1,064,428 

2,488,506! 

'  1,062,3211 

1.052,.721 

4,099.62.71 

27,349! 

27, .749 

43,707! 

11,098; 

11.098 

171,281!. 

47,429.369!  21.653,677{ 

69.083.049ll  14.557,0851 

CiMl.d 

_...  NotM 

of  othw  othrr  on  other 
banks  foraicn  banks 
currencies 


Due  from 

Msiii  to  Depoeite  btnkesnd  tl^ninion 

^herbtnke  nude  with  Due  from  bsnkinf  lerere- 

inCsnada*  snd  benkesod  correepon-  ment  snd 

eerurH.  balance.  bnnkinc  dentselse-  proiinrial 

includinc  due  from  correspon.  where  thnn  gorern- 
billeredis-  otberbanks  dentain  inCana<i|%,  ment 
counted,  in  Canada,  the  U.  K.  aad  the  securitiea 

U.K. 


S  '  I  I  I  I  $  ! 

.7.247j  43.764.941!  4.157.47.1  639.795  34.424.582 

1.980;  6,180,4841  1,312  562  I,7I7,40.8|  10,579.2211 

i  6,465,7851  811.540  77,90.8  7,578,2421 

I  420,I08|  689,790  67,227  1.901,666' 

5.8in|  2l.8ft3.029i  2,998,405  973.442  22,91O,80ftl 

3.918  24,661.4091  4, .744,987  12,900.590  30,026.725! 

248  4.413,41.1!  1,181.535  109,735  5,855,746' 

2.488.506|  1,305.345  143.028  4,773,531! 

.  4,009,623!  1,045.800  105,660.  10,280,972 

.  43,707  20.a50!  1,976!  27,709; 

.  171,2811  9,320!  2,07li  582.136' 

15,201  114,572,2861  17,876,807!  16,808,834;i28.938.376! 
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licipali-  estimated  than  esUte  lhan  cost,  mers  under  Finance  for  the  central  to  eon-  included 
lie#  and  low  bank  sold  by  '<“»  letters  of  the  gold  tolled  un'icetka 

arhool  provided  premiaei  the  bank  amounts  credit  as  security  rewrrw  oompsnier  foregoing 
listricts  for  (if  any  >  per  contra  of  note  -  heads 
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11 

12 

13 

14 
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18 

19 

20 

21 

22 

27 

24 

25 
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$ 

.7.786 
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2,27,5,762 

$ 

843.839 
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264,.5.5I 

.3.014 

*  1  t 

16,616.679;  84,666.419 
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$ 
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t 
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$ 
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$ 
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$ 
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$ 
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439,072 

f 
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84.601 

4.V485 
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$ 
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$ 
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14,361 

$ 
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$ 

11.000.000 

6.000,000 
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1.000,000 

1  I 
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$ 
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$ 

831.056.81 

264.503,67 

124.925,4$ 

55,028.27 

2.fi98 

,504 

742 

763.334 

! 

74.5  211 
1,416,56.5 
21.5.807 
69.684 

23.094.648  47.973.356 
28,470.835  57,012.025 
1.590, a54l  12,821,122 
741,1441  20,.79 1,576 
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280.858 
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1.533.738! 

51.886 

62..387 
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.725,234  620,679! 

4.711,694 

123,933 

239,360 

fi5..511 

50,457 

10,277,425 

1.000.000 

72,682.904!  2.50,000:  . 

2,686.612!  . .  . 

298,808, . !  . 

10.744 

7,212,866 

131,42(1 

197,03,6 

25.063 

113.043 

119,299 
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258.666 

6,177,141 

347,097 

1,302,012! 

80.864' 

,766,704! 

70.0851 
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3.000.000 
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. 1 

202,321 

16,922 

140,327.8.711 

6,098.185 

3.877.010 

5,655,273! 

3.849,02;' 

78.180.21.7  275,165,7031 

91,152.045 

51.34.5.985!231.071,763 

183.714.025 

1,346,726,427  278,842,9091 

18.863.770 

101.271.837 

7..520,1I6 

5,274,151 

7,269,633 

76,090.318 

90.642,4451 

6,787. 171 ! 

44.OSO.86fi 

12,747,7121 

2,136,742 

.7.264.87.7.581 

•The  busineeeofthebsnk  in  Paris,  Frince.^  10  bapFrsncisco.tb.A..isumed  on  under  the  name  of  locsl  incorporated  companierand  tbe6»utrrareinrorroratedip  the  abovestatement.— FpotnotetoBenkof  Montrealreturn. 

*5’*J'^®:i'*L*'t'''^F”'»’''f  .''''kf»l*«e  aifmetit.-I(otrcteloCaiadanBai.kof(,VM^ 

.The  Royal  Bank  of  Canada  (Frame)  has  been  lacoiTcretedviidCT  the  la^e  of  Franrc  to  n^mt  the  butirees  of  the  bank  in  I^rs,  As  lie  entire  isritsl  slock  o(  the  Ro^ll  Bank  of  Canada  (Frame)  iiownea  by  the  Royal  Bank  of  Canada,  the  asaete  and  liabiliticeo!  the  former  are  included  in  thr  abm-c  return.— Footroie  to  Royal  Bank  return. 
(Ibcacactannu  liabilities  of  the  Banque  Csnsdicxm  Nitionale,  France,  fame  Lcirgcontidercd  a  branch  cpcritmgae  a  eubsidur}  ol  tkcBanqueCatscitEnc  Nalitiak  ari  includctj  iDa^\eretuin.— Fcoinotc  toBknqucCanadicDneNaticnaleteturp.  Department  of  Fiiancc,  Ottawa,  April  3d,  1930. 


W.tTSON  SELLAR.  Aaeiaianl  Drputy  Minister  of  Finanea. 


Tip  Top  Tailor*. . 

Do.,  pref . 

Tooke  Brwi  .* . 

Do.,  pref . 

'  TfAymore  Cafe . . . 

Do.,  prrf . 

Tucketta  Tobacco 

Do.,  pref .  , 

Twin  City  . 

Vi«u  BiscutU . 

Do.,  pref  . .  . . 
West.  Can.  Flour. 

Do.,  pref  ,  . . . . . 
West  Orocert  .  . . , 

Do.,  pref . 

Weston,  Lyd . 

Do.,  pref . 

Windsor  Hotel  . . . 

Do.>  pref  .  .  . . 
Winnipeg  Elec. . . . 

Do.,  pref . ; 

Zimmerknit . 

Do.,  pref . 

Banka — 

Canadiennc  Nat..  , 

Commerce . 

Dominion . 

Imperial . . 

Montreal ........ 

Nova  Scotia . 

Royal . 

Toronto . 


NEW  YORK  STOCKS 

M»v  7.  Muy  W.  N** 
i930  19M  ChMig* 

.Mlis-rh»IiPfr» _  80*i  64'i  +  4J|i 

Am.  A*ri.  Chrmlcal..  7  8  4-1 

Am.  Ptwt  Suitar .  8  .  ^  .... 

Am.  Po,h  Macntto  .  40'.  . . 

Am.  Can .  187»i  14.4'.,  4.  7»*' 

Am.  Cart  F .  PS'J  M  •» 

Am.  Ira .  37  S««»  -h  I*i 

Am.  Infw.  Torp .  42'^  44'^  +  2 

Am.  I.oromotive .  SS'a  8* 

Am.  Smaltlnf .  88’,  T0*i  -I  8*4 

Am.  Steel  Foundriaa  44  42' j  —  I'-ti 

.Am.  Sugar  ...  82  81*4  —  '* 

Am.  Sumat.  Tnh .  .  1*. 

Am.  Tel.  ft  Tel .  24S'<  250'.  -I-  4*. 

Am.  Woolen .  12*.  IS'.  +  *» 

Anaconda  Copper. .  . .  .A4'-.'  82  "’4 

Atohieon.  .  .  22o  227'i  -!-  2". 

Atlantic  G.  ft  W.  I.  .  80'.'  .... 

Paldwin  I  oco .  2!>  38  —  1 

Pali,  ft  Ohio .  II. A  118'i  1 '  1 

Pethlehem  Steel  iB) .  fS';  !>7'ii  1-  .8*4 

Canadian  Taefic .  .  li'8**  2n7'4  -•  8*. 

Cerrn  de  Taaco  .  ,.  .A2'’«  87 'j  .A*. 

Chicago  M.  ft  St.  P..  I9W  22  n-  2A3 

no.,  pref .  S3 '4  38  -'  2% 

Chicago. Rock  la .  )13'-j  IlS'j  S 

Colorado  KucI .  .A8  .^8'.  -e  '4 

Consolidated  Gas  .  134'4  ISI  —  S'.; 

Cont.  Baking,  pref.  A  29'4  23'^  '4 

Do  ,  “B” .  4*4  4*i  -  -. 

Continental  Can .  81 '4  88’  4'» 

Corn  Producta .  188*4  108  2A, 

Crucible  Steel . .  78  .  , 

Columbia  Gas .  74'4  83*.  --  S'., 

Erie  Railroad .  47  49 'i  ‘-214 

Do.,  pref .  82_  83'4  4-  1 14  I 


Record  of  Canadian  Stocks 


- Week  ending  May  IS,  1930 -  Price  - 1930 - Current 

Opan  High  Lew  Cleat  Salei  Change  High  Low  Div.  Rate 
31  37%i  31  31 '{  1509  +  42!4  7.1 

83>4  84  »2li  83>4  301  +  7|  87  6.A  e''’c 


Stock 

Ahitibi . . . . . . 

Do.,  pref . 

Alberta  Grain . 

Do.,  pref . . 

Asbettoa  .  •. . 

Do.,  pref . 

Atlantic  Sugar . . . 

Do.,  pref . . 

Agnew  Surpaas . 

Do.,  pref . 

'  Bathurst  Paptr . 

Bawlf  Grain . 

Do.,  pref  . 

Belao  Can.,  pref . 

Beil  Telephtm . 

Brading  Brenreries . 

I  Brant.  Cord.,  pref . 

Brasilian . 

,  Breurera  H  Diatillera . 

B.  C.  Packers . 

B.VC.  Power  ‘‘A” . . 

Do..  “B ’• . 

B.  E.  Steel . 

Do.,  pref. 

Do,,  2nd  pref . 

Brompton . . 

Bruck  Silk . 

Build.  Products,  Claas  ‘‘A’ 

Burt  F.  N . . 

Calgary  Power . 

Do.,  righta . 

Canada  Bread . 

Do.,  lat  pref . 

Do.  pref.  “B" . 

Can.  Bakeriea.  "A” . 

Do.,  pref . 

Can.  Brewing . 

Can.  Bronze . 

Do.,  pref . 

Can.  Cannera . 

Do.,  lat  pref . 

Do..  2nd  pref . 

Opn.  Car  Os  Found ....... 

Do.,  pref . 

Can.  Conyerters . 

Can.  Cottona  .  ..» . 

Do.,  pref . 

Can.  Dredge  ft  Dock . 

Can.  Fairtunks,  pref . 

Can.  Foundriet  "A" ...... 

Do.,  •  B" . 

Can.  Gen.  Elec . 

Do.,  pref . 

Can.  Hydro  Electric,  ref. . 

Can.  Ind.  Alcohol . 

Can.  Ind.  Alcohol  "B" _ 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  Loco . 

Do.;  pref . 

Can.  Oil . 

Do.,  pref.  . . . 

Can.  Pac.  Ry.  new . 

Do.,  old . 

Can.  Pow.  (1  Paper . 

Chas.  Ourd . 

Do.,  pref . 

City  Dairy . : . 

Do.,  pref . 

Cockahutt  Plow.'. . 

Conduits . 

Do.,  pref . 

Consol.  Bakeries  . 

Consol.  Food  prtf . 

Do.,  "A  ’.  ...  i .... . 

Con.  Mining  8s  S . 

Do.,  rights  . 

Con.  Gas  . 

Cosmos  Imp  . 

Do.,  pref . 

Crow's  Nest  .  . 

Cuban  Sugar,  pref . 

Can.  Wire  8s  Cable  "A". . . 

Do,.  "B" . 

Dom.  Bridge . 

Oom.  Coal,  pref . 

Dom.  Glass . 

Do.,  pref . 

Dom.  Iron,  pref . 

Dom.  Park . 

Oom.  Steel,  pref . 

Dom.  Steel  fti  Coal  ‘‘B”. . . 

Dom.  Stores,  New . 

Dom.  Textile . 

Do.,  pref . 

Donnacona  Paper . . 

Duluth  Sup . 

Dryden  Paper . 

East  Kootenay  .  .  . 

Eastern  S.  Products . 

Do.,  pref . 

Eastern  Theatres . 

Do.,  pref . 

Easy  Wash.  Machine . 

Enamel  ft  Heat.  Prod . 

Famous  Players  V.T . 

Famous  Players . 

Fanny  Farmer . 

Do.,  pref . 

Ford  of  Can.  “A”, . 

Fraser  Cos . .• . 

For.  Pow.  Secs . 

Foundation  Co  . 

Frost  Wire . . 

Do.,  pref . 

Gen.  Steel  Wares . 

Goodyear  Tire,  pref . 

G.  W.  Saddlery . 

C.vptum  Lime,  etc . . . 

Hamilton  Bridge . 

Do.,  pref . 

Ham.  Pairiaf.Ti-. .-vw i.. 

Do.,  pref.. . 

Ham.  United  Theatres . 

Do.,  pref . . . . . . 

Hayes  Wheels . 

Do.,  pref . . . . 

Hillcrest,  pref  . 

Hinde  ft  Dauch . . 

flolt,  Renfrew . 

■  Do.,  pref . 

Howard  Smith . 

Do.,  pref  .  . 

Hunts  Class  "A” . 

Do.,  “B  " . 

H.  Walker— G.  ft  W.,  new.. 
Int.  Hydro  Electric  "A". . . 

Int.  Milling,  pref . 

Tnt.  Nickel . 

Int.  Paper  "A"  . . 


PICCADILIV 

LONDON  - 

$8IOMNG  MIHariJEiE' 


10% 

12-(-l 

12+1 

12+1 

12+2 

18% 

124-S 

12+1 


50  164136  -+  2*1 


Piccadilly  now  offers  you 
another  treat  in  high  grade 
pipe  tobacco. 


Montreal  and  Toronto  Curb 


the  new 

MEDlintl  CROSS  CIT 

in  blue  packafte 


For  Film . 

Freeport  Term. . 

General  Electric  . . . 
General  Motors . 

■  I  Goodrich . 

*  0  ]  Groat  Northern  pref 

■  _  Great  Northern  Ore. 

'  '  Gulf  States  Steel.  . . 

*?  I  'nspiration  Copper. 

'  c  Internal.  Harv.  — .J 
•  •  Internal  Nickel  . . 
4,  '  Mere.  Marine 

_*?  I  Internal.  Paper  ".A” 

\  Do..  "R”.  . 

I  Do..  "C”  . 

I  Tel.  ft  Tel 

K^Hy  Springfield. 
Kenneeott  Copper 

Lehigh  Vtlley . 

Miami  Copper .  . . 

MUeouri  K.  and  T. 

Do.,  pref . 

Miasouri  Pacifir 
National  Knamel 
National  feead 
Nevada  C'onaol  Cop 
New  Haven  .  ,  . 

Northern  Paeifir.  . . 
Pan.  Amer.  Petrol 
Pennsylvania  R.  R. 
PuntA  Sugar 
Press»»d  Steel  (.‘ar 

Reading . 

RepuMir  Iron  k  S  . 
Royal  Dutch  .  . 

St.  l.ouia  ^  S.  F. . 
Sinclair  ConaoHdater 
Southern  Pacific 
Southern  Railway. 
Studebaker 
Tenneasee  Copper . 
Texafi  Gulf  Sulphur 
TexaaOil 
Tobacco  I^rod.  Co 
Union  Pacific  . 

ILS.  JnduRt.  Alcohol 
IL  S.  Rubber 
U.S.  Steel. 

Vanadium 
Westinghouse 
White  Ktotor. 
WillyvOverland 
Worthington  Pump  . 


0 — *  Price  -- — 1930 - Current 

Sales  Change  High  Low  Div.  Rate 

.  15  14 

.  39  3fi 

.  411  311 

119  M 
17(1  -t-  U  10  14 

5  . .  . .  95  09 

1625  ....  15  S'  10 

10  .  .  22  ’/  I  S 

10  ....  .13  27 

20  ....  92 

.  MO  123 

_  100 

. 22  31 

.  8R 

....  24  l« 

345  .  .  .52  25  , 

5318  ....  24*4  17;;  80c 


Stock 

Amal.  Electric . 

Do.,  pref . 

Atch.  Limited . 

Do.,  pref . 

Associated  Breweries 

Do.,  pref . 

Beauhamois  . 

Beath  Co.  “A” . 

Beatty  Bros . 

Do.,  pref . 

Belding  Corticelli .... 

Do.,  pref . 

Bissell  &  Co . 

Do.,  pref . 

Blue  Ribbon  . 

B.  A.  Oil  (old) . 

Do.,  new . 

Bud  Breweries . 

Biltmore  Hat  .  . 
Calgary  %  Edm.  Land 
Canada  Malting  ... 

Canada  Paving . . 

Do.,  pref . 

Can.  Vinegars  . 

Can.  Celanese . 

Do.,  pref . 


Have  you  yet  enjoyed 


MEDIUM  r.RO.SS  CUT 


Bonds  and  Trust  Companies 


- Week  ending  May  13.  -  Price  - 1 

Open  High  Low  <‘1or.e  Sales  Changa  High 

100  100  00  TO  100  4800  100  4 


Slock 

CiOTt.  Roods 
War  Loan  5 — 
War  Loan  fi 
Victory  Loan  nU 
Victory  1  oan  .5^  ij 
Victory  I zoan 
Renewal 

Refunding  4^^ 
Refunding  5  * 
Refunding 
Refunding  4*^ 
l^an  it  Trust 
( 'an.  permanent  .  , 
(\  <*.  Investment 
r ent.  r an.  Loan 
Fcon.  Invest 
Huron  A  Krie 
Nat.  Trusts .  .  .  . , 

For.  Gen.  Trust*. 
Toronto  Mort  .  .  .  , 

Ont.  I,.oan  . 

Industrial  Ronds 

Asbesloa . 

Do  .  1st  M.. 

Do,.  G.M. 

Can.  P.  A  P.  Dabs. 
Can.  Steam,  debs.. 
Cedar  Rapids. 

Dom.  Coal  . . 

McNish  debs . 

Mont.  Tram 

Do.,C.&R.S.F.  i 
Do  .  G.M.  “A”.. 

Do.,  C” . . 

N.S.  Steel  A  Coal. 

Ogilvie . 

Do.,  -cr* . 

Porto  Rico  Kly 
Postal  Telegraph . . 

Riordon  Paper . 

Rio  de  Janeiro, . . . . 
Steel  of  Canada  .  . . 
Wayagamack . 


102  50  102  50  102  os  102  40  C.sfiOO 

101  9.%  102  l^'l  6.S  101  80  860.70 

iO.%  90  106  15  10.5  5.5  106  15  219450 

101  101  100  hh  100  8.5  700 

97  10  97  50  97  10  97  50  1800 

101  6.5  101  85  101  65  101  85  686O0 

96  95  .  500 

97  97  50  97  97  50  liooo 


Can:  and  For.  Invest.',  pref, 

Do..  *‘B*’  pref . 

Canadian  Light . 

Canadian  Marconi  . 

Can.  Qen.  Invest.  Trust .  . 
Can.  Northern  Power,  pref 


Cart.  Wineries  , 

Can.  Wire  Bound  Boxes. 

Carlings  . 

Chem.  Research . 

Cons.  Sand,  pref . 


Com.  Alcohol  . 

Cons.  Press . 

Cooksville  Shale,  pref 


7000 

MOO 


Do.,  pref . 

Catelli  Macaroni  “B** 
Do..  ‘  A  ’ 

David  &  Freres  ‘*B". 

Dehaviland . 

Deforest  Crossly  .  . . 
Dtstillers-Seagram. .  . 
Dom.  Engineering. . . . 
Dom.  Oil  . .  ...... 

Dom.  P.  8b  T . . 

Do,,  pref . 

Domin.  Tar  (k  Chem. 

Do.,  pref . 

Dufferin  Paving .  . . . . 

Do.,  pref . 

Durant  Motors . 

Edm.  City  Dairy .  . . . 

Do.,  pref  . . . 

Eastern  Dairies . 

East.  Kootenay,  pref, 
English  Electric  “A**. 


Unluted  Quotations. 

rurni»h*d  by  Kirpen  A-  Co.. 

204  Hospital  tit..  Montreal, 
Bid 

Allens  London,  pref..  ..  .A.. 
Angflin-Norcross  7%  pref..  80 

Do.,  coni . 18  lx 

•Anttcoeti  Corp.  7%  pref.  S.A 
Brandram-Henderson.  pf. .  83 

Do.,  com . .80 

Bolivian  Power,  com . 31 

I  Burns  Limited  Unit.s  .  .  .  .  8.. 

B.  C.  Pulp  &  Paper  pref..  65 

Do.,  com .  8 

i  CalRiiry  Power,  pref . 04 

I  (■'a.nwdfl  r.l,,rult.  pref . 27 

I'anada  Fire  Assuranoe  . .  90 
Canada  Life  As.surance  ..750 

Can.  Machinery,  prof . 30 

Do.,  com .  5 

Can.  Northern  Pow  7%  pf.  .102 

Can.  Arena . 100 

Can.  Celanese.  pref . 62 'j 

Do.,  com . l.S 

Csn.  National  Fire . 28 

Can.  Oen.  Invest.  Trust  ..  78 

Can.  Parkers,  com . 30 

Can.  I’aperboard.  prof . 

Can.  Western  Natural  Gas 

I..  H.  .t-  Pr..  pref . 91 

I  Csn.  M’estinFhouse . 90 

iCan.  Industries,  com . 180 

I  Do.,  pref . 11,8 

Can.  Ligrht  ft  Power,  com.  32 
Can.  Mead  Morrison,  pf.  .  90 

Do.,  com . 14 

Can.  Tube  &  Steel,  pref...  7.8 

■  Do.,  com .  7 

Can.  Marconi, .  S 

Can.  Investors  Corp,  .  .  .  .  .  . 

Capital  Trust  Co . .  74 

Confederation  Life  20% 

paid . 315 

Copeland  Flour  Mills  pref. 

(with  bonus) . 14 

Cassidys.  l,td..  7%  pref.  ..  65 

Crown  Trust  Co . 135 

Dodge  Manufa'g  Class  "A”  .  . 
Do..  Class  "B"  .  ,  .  .  ,  .  .  . 

j  Dom.  Distillerie.s . 

'  Dom.  Manufacturing,  pref.  76 

i  Do.,  com .  719 

;  Dom.  Foundries  ft  Steel. 

j  pref . 80 

i  Do.,  com . 1 .3 

I  Dom.  S-ugsr,  com . 22 

!  Dom.  Tar  &  Chemical  6'x% 

I  pref . 8.8 

;  Dunlop  Tire,  pref . 100 

j  Dupuis  Frere.s  ~i'%  nref.  .  65 
!  Dom.  Woollens  ft  Worjl- 
I  eds.  pref . 

Eastern  Car,  pref . 70 

E.  and  T.  Fairbanks  7%  , 

pref . 90 

Frost  ft.  Wood,  new  com.  .  .  . 
iGaneral  Steel  iVares.  pref.  81 
i  B.  Greening  Wire  Co.  7% 

pref . 100 

Great  West  Idfe . 700 

'(7uar.  Co.  of  North  Amer.  .275 
I  Guelph  Carpet  ft  Worsted 
Spinning  Mills,  com.  .  .  21 

Halifax  Fire..  . 30 

[  Harding  Carpet,  pref . 

V'o..  com . 

Imperial  Life . ISO 

Imperial  Trust . 120 

Inter.  Holdings  ft  Invest..  6 
Tnternat.  Coal.  7%  pref.  ..  70 
Inter-City  Baking  ..  ..  75 

Interna.  Proprietaries  ".X"  33 
Invest.  F'oundatlon  l.'nits. 
Kingston  Shipbuilding,  pf.  15 

Do.,  com .  O'j 

P.  T.  l.egarr  Co.,  com . 

Do.,  irref . 82 

London  A  Western  Trust.  17.8 
Loews  Ixjndon,  7%  pref.  ..  .8 

Do.,  com .  2 

I.ake  St.  .lohn  P.  A  P.  com.  .  . 
Mansfield  Theatre,  com.  .  .  53 

Do.,  pref . 71 

Melehers  Pi.»tillerl*s.  Class 


Dividend  Declarations 


Fir»thr<v>k  pref . 

Goodyear  Tire . 

Home  Oil  . 

Honey  Dew . 

Do.,  pref  . . .  . . 

Humberstone  Shoe . 

Hydro-Electric  Sec . 

Imperial  Oil,  New  . 

Imperial  Tobacco  . 

Int.  Paints . 

Int.  Pete,  New  .  .  . 

Mont.  Is,  Power  .  .  , .  . 

Montreal  Exhibition . 

McColl-Frontenac  Oil,  pref. 

National  Dist . 

North  Star  Oil . . . 

Do.,  pref . 

Ont.  Silknit . . . 

Paton  Mfg . 

Pellisiera  . 

.  Do.,  pref 

Perfection  Glass . 

Power  Corp.  pref . 

Public  Utility  Invest . 

Prairie  Cities,  ord . . . 

Regent  Knitting . 

Reliance  Grain . 

Robert  Mitchell  . 

Robert  Simpson,  pref . 

I  Robinson  Con^s . 

i  E.  L.  Ruddy,  pref . 

;  Sarnia  Bridge  A . 

Do..  . 

Service  Stations . 

!  Do.,  pref . . . 

I  So.  Can.  Power,  pref.  .  . . . 

I  Stand.  Pav.  &  Material .  . . . 

!  Do.,  pref . 

Sprucohte,  N.  J.  . 

Supertest  Petroleum . 

Do..  V.  T . 

Do.,  pref . 

St.  Maurice  Power,  pref  . .  . 

Tamblyn  Drug  Stores . 

Do.,  pref  . 

Thayers  pref . 

Toronto  Elevators . 

United  Fuel .  . 

Do.,  pref . 

United  Sec  . 

Do.,  pref  . 

Union  Nat.  Gas . 

Waterloo  Mfg  . 

West  St.  Products . 

Do.,  pref . 

William's  Alloy  Producta. . . 


Yearly  Div.  Date  Raeord  Paid  Paid 

Rata  Daelarad  Payable  Data  1980  1923 

K  IK  9  June  2  May  IK  2K  K 

SI  fJie.  q  July  1  Jape  IK  7Ke.  $1 

12  KOr.  q  June  2  Apr.  12  It  S2 

12  fi  9  June  2  Apr.  80  f%  12 

12  8  q  «1une  2  Apr.  20  fi  12 

13  K  q  June  8  May  IK  6  12 

fi  1'^  q  June  2  May  21  8  6 

8  30  80r.  q  June  2  May  17  ]  60  8  20 

7  IK  q  June  3  May  17  3*^  7 

*1  2Ke.  q  June  1  May  IK  50r.  SI 

fiW  m  q  June  I  Mar.  IK  8'4,'  6V< 

2  .50  62i^e.  q  June  I  May  20  1  2K  12 

7  Hi  q  June  I  May  20  8Vi  7 

S4  SI  q  June  IK  May  81  S2  82 

18  I  M  Mav  20  Mav  6  K  18 

7  IK  q  June  16  May  81  8H  7 

10  21a  q  June  I  May  15  6  10 

$1.76  44p,  q  May  80  May  15  28<*.  Mo. 

1  30  80r.  q  June  30  June  17  90o.  2  10 

2^r  June  80  June  17  2 

2..S0  62 ^c.  q  June  1  May  20  1  25  S2 

7  1*4  q  June  1  May  20  8Vi  7 

80e  20r.  q  June  2  May  12  40r*.  50c. 

fiOr.  20c.  q  June  2  May  12  40r.  60c. 

60r.  15c.  q  June  15  May  LK  80c.  40c. 

$3  50e.  q  June  14  May  8  $1  60c. 

7  1*4  q  July  1  June  16  5K  7 

$.3  T.Sc.  q  June  1  May  15  1  60  2  2K 

1.60  40e.  q  June  2  May  16  80c.  80c 

8  2  q  July  1  June  20  8 


Company— 

Tzondon  Can.  Inveat . . . 

rreeaefi  Metals . . 

Rraxilian . 

Bank  of  Montreal . 

Rank  of  Commerce  . . . 

Rank  of  Toronto . 

Howard  Smith . 

Lake  of  the  Wwdi  . 

Do.,  prof . 

C.  W.  Lindsay . 

Do.,  pref  . 

H.  Simons  A  Sons . 

Do.,  pref  . . 

Can.  Wire  A  Cable  -A’* . . . 

E.  Koltenay  Power,  pwf . 

Ranque  Can.  Nationale . 

Can.  Car  .  . . . . . . . . . . 

,  Dom.  Storee . . 

Do.,  «tt>ck  bonus ■  . 

H.  Simon  A  Sons  . .  . . 

Do.,  pref . . .  . . . 

Loblaw'  ".A** . . . 

Do.,  ‘R’*.  .  .  .  ;  .  . . . . 

Mr(  'oil  Frontena'*  . . . 

Hydro  Electric  Se^a . . 

Agnew  SufpAss,  pref . 

I  •aura  Secord . . . . 

C anade  Vinegart . . . . 

Can.  Oil,  pref . T . . . 

(L)  Uiv-idends  for  1936,  1927,  1928.  1929. 
•  :  Initj  Icivid-'ni. 

«r  initial  dividend  on  new  stock. 

(p  for  two  month  period, 
u)  cut  in  half. 


27»K 

13334 

1807 

130 

10023 


IIK  UK  IIK  IIK  17537  13  8*. 

45  47K  44  46K  1545  42 

103^  104  40  .  .  105  102 

33K  35  31  K  33«V  103914  4-  »»  44  jV  30 

27'ii  27H  26K  26’<  100  --  1  3l  2K^ 

20*1  20*^  18  W  18  5V  100  —  2  20 «  ;  18' 

15K  155V  14K  14K  100  —  I  16’,  14» 

.  .  8.T»4  82’ 

15  .  20  ...  19  l.S 

88  89  88  88  180  .  90  79 

44  4S  44  45  350  4*  t  .SI  34 U 


Do.,  pref . 

Int.  Power . 

Do.  pref.  . 

Int  Utilities  *'A' 


Mining  Market  Record 


.lamaica  P.  S . 

Jamaica  P.  S.,  otef. 

Kelvinator . 

Do.,  pref . 

K.  E.  Hotel . 

Lake  of  Weoda .... 

Do.,  pref. . 

Lake  Ont.  Brearinc . 
Lake  Superior  Corp 

Laura  Secord . 

Lindsay'  Cn . 

Do.,  pref.' . 

Loblaw.  Claat  "A" . 


Reported  b\-  .-Vrthur  E.  ; 

Friday  Week 
Op-n  High 
. 01',  .01 


Loew's  Theatre, . 

Do.,  pref  . 

Maple  Leaf . 

Do.,  pref . 

Massey-Harrii . 

Mexican  L.  ft  P . 

Mitchell  Co.,  J.  S . 

Do.,  pref . 

Monarch  Knittins,  pref. 

Montreal  Cotton, . 

Do.,  pref . 

Mont.  Power  (old) . 

Mont.  L.  M.  ft  P.,  new. 

l  Do  ,  right, . 

dontreel  Loan . 

dont.  Telegraph . 

dont.  Tramway, . 

doore  Corn . . 

Do.,  "A'" . 

Do.,  "B" . 

(uirhead's  Cafe . 

Do.,  pref . 

McKinnon  Steel . 

Do.,  pref . 

JcColl-Frontenac. .  . . .. 

(ational  Breweries . 

Do.,  pref . 

lat.  Brick,  new . 

Do.,  pref. .  . 

(at.  Grocer,,  prtf . 

(at.  Steel  Car . . . 

I  S.  Steel  ft  Coal,  ^cf. 

iiagara  Wire . 

Do  .  pref . 


Flood  Barnes  Active  Bond  Prices 


Trlea  8'eara  to 
Maturity 
88  SS  . 


.tbitibi  Power  ft  Paper  5 '.88 .  .  . 
.Mberta  Pacifle  Grain  6'46  .  .  .  . 
.Algnma  Steel  Corpn.  6, '62  .  . . 
.Argentine  Govt.  6  58  ^rie»  “B' 
Bell  Tel  o'  Canada  l,t  5|67.  .  . 

British  .Amer.  Oil  6  45 . 

Braiif.  I'.S.  EM.  S.F.  64/57. . 
Calgary  Power  Co.  5  60  ^ . 


Ur  1274  HI  1264  6808 

86  66  61 <1  64  4810 

1.25  1.30  .95  1  IS  226116 


(?an.  Biscuit  Co.  Ltd.  Slj  48 . 

Can.  Cement  C<j.  Ist  Mtg#  S.F.  S'-,  47 . 

Canada  North.  Power  6  35 . . . . 

Canada  Power  ft  P.  o',  ’.88 . . 

Can.  Light  &  Power  let  S.F.  6  49 . 

Can.  S.S.  Line,  6  41  1st  ft  Gen . 

C.P.  Rv.  Coll.  Tru,t  .8  34 . 

C.P.  Rly.  Secured  4'.',,44  Note, . 

Can.  Goodrich  Incomes  7 '49  . . . 

Chile  Republic  E«t.  S.F.  6  80  . 

Colombia  Repub.  E.xt.  8.+".  8  81  . 

Oom.  Iron  A  Steel  Conaol.  S.F.  5  S9 . 

Dom.  Square  Corp.  8  48 . 

Dominion  Tar  ft-  I'hemieal  Debs.  6  49 . 

Donnacona  Paper  C o.  Ist  S.F.  .8''», 48. ; . 

Donnacona  Paper  Co.  Debs.  6  48 . 

Duke  Price  Power  Ist.  6  66 . 

Eastern  Dairies  Convertible  6  49 . 

I  Foreign  Power  Sec.  6,  1949 . 

Fraser  Companies  1st.  6 '50  . 

Fraser  Companies  Convsrtibie  Notes  6  32 . 

I  Fraser  Companies  64/42  Debs.  Cum.  'Warrants. 

!  French  Line  Ext  S.F.  6'j,'51 . 

I  French  Nat.  Mall  Ex.  S.F.  6  52  . 

General  Steel  Ware,  Ist  S.F.  6 '52  . 

Gatineau  Power  1st  S.F.  5/56  . 

(Jatineau  Power  S.F.  Debs.  6  41 . . . 

Great  I.akes  Co.  6/30 . 

Howard  Smith  P.M.  h'.'j  33  . 

International  Paper  Co.  6<3S . 

International  Mydro-F.lectric  6  44 . 

l.ake  St:  John  Paper  Co.  8'i  '47 . 

Manitoba  Power  1st  S.F.  6'<>  51  . 

Massey  Harris  Co.  1st  Mtge  547 . 

Montresl.  City  of  5  58 .  . 

Montresj  Coke  Ist  S.F.  5'^  47 . 

Montreal  Island  Power  S'-;, 57  , .  . 

Montreal  Power  5  .81  . 

Montreal  Tram  1st  Coll.  Trust  5  4t  . 

Montreal  "Tram.  0*0.  Ref.  4  4  55. .  . 

Montreal  ’fram.  Gen.  5'55 

Nova  Srotia  Steel  A  C5al  Ist  6 '59 . 

Nova  Seotia  Steel  ft  Coal  8  deb  . 

Northwestern  Power  Co  6,  1980  . . 

Northwestern  Utilities  1st  7  '88  .-  . 

Ontario  Province  of  5  59  . 

Peru  Republic  6  60 . 

Port  Alfred  P.  ft  P.  Ist  54  57 . 

Price  Bros.  1st  S.F.  Series  "A"  8'43  . 

Quebec  Power  1st  Mtge.  CoU.  S.F,  6,88 . 

Kio  de  Jansiro  Trams.  Ti'85 . 

Shawinigan  W.  A  P.  44.  68 . 

Simpsons  6/49 . . 

Sou.  Canada  Power  lat  5/56 . 

United  Grain  Growers  1st  Mtge.  5/48 . 

United  Securities  Coll.  Trust  64/52 . 

Wayagamac  P.  A  P.  lit  S-P-  6/61 . . . 

Winnipeg  Electric  Ref.  6/54 . 


Dn..  ri«.«s  "B" . 

Midland  I^onn  ft  Savings  ..  14 
[  Montreal  City  A  District 

I  Saving.,  Bank . 290 

Maniifaetiirers  I.lfe  .  .  330 
Montreal  Island  Power  S-'* 
pref.  (With  bonus,  com.)  101 
ATont  Island  Power,  conr.  39 
Mt.  Royal  Hotel  6%  pref..  42 

Do.,  com .  .8 

Do.,  scrip .  2 

North  Amer.  T.,lfe  20%  pd  100 
N.  R.  Light  ft  Pow.  6%  pf.  94 

Do.,  com . 70 

North.  Ont.  Power  7%  pf.  85 
N.  S.  Public  Cold  Storage 

Term.,  com . 

Petroleum  Conversion  .  12 

Provincial  Bank  . 198 

Provincial  Paper,  pref.  90 
Quebec  Pulp  A  Paper,  pref.  17 
Ritx-Carlton  Hotel  ..  ..  13 

Rolland  Paper  6%  pref. 
(with  warrant*) .  .  ,  .  90 

.  Do,,  com . . 

Sovereign  Life . 48 

Sherbrooke  Trust . us 

$lmp*on»  Limited.  8%  pf.  lOj 
Standard  Clay  Products  .  30 

Bun  Life  Asaurance  Co.  of 

Canada .  2825 

Traders  Finance  "A"  pref. 

Do.,  "B"  pref . 

Do.,  com . 20 

Traymore  7%  pref . 10 

Toronto  Carpet,  com . 120 


Do.,  pref  . 

hoto  Engrsvers 
ert  Alfred,  pref 
3wer  Corp 
rrssed  Metals 


lire  Gold 

uality  Canners  .  . 
ijebec  Power 
iverride  Silk  Mills 
iissel  Motor,  pref  . 
lawinigsn  Water 
\erwm  Williams,  new 
D«:.  pref.  . 

mon  Cigars . 

Do.,  pref . 


iinpsons.  pref . 

.  C.  Power . 

tandard  Chemical . 

land.  Steel  ft  Const.. . . 

Do.,  pref . 

tanfords . 

teel  of  Canada . 

Do.,  pref . 

iterling  Coal . 

it.  Lawrence  Flour . 

Do.,  pref . 

it.  Maur.  V.  Corp.,  pref. 

limpsons  "A” . 

IDo.,  “B" . 

1.  Lawrence  Paper  ... 
■  Do,,  pref . 


the  Niagara  Grape  Growers’  Asso¬ 
ciation,  comprising  growers  from 
Hamilton  to  Queenstown.  AM  vine¬ 
yards  have  wintered  well  and  crops 
are  in  good  condition. 


IR.IPE  t’ROr  I  est  grape  crops  ever  produced  In 
One  of  the  larg-^  Canadii  is  predicted  by  members  of 


'JKSl'iiBiiiilKiiil 


MORGAN  TRUST  COMPANY 

Exprutors,  Trustees  &  Agents 
i)eposit<)ry  for  Furniture  and  Yahubles.  ‘ 

AA'D 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


JAMES  MORGAN.  Pres. 


C.  D.  MORGAN,  Vlce-Prest 


P.  A.  NIXON'.  S»('r»tary  and  Manager. 
^V.  E  PTLBOROUGH.  Estates  Manager. 
WM  McGI.ASH„\N.  Storage  Manager. 
JOHN  P.  WAUGH.  Realty  Manager. 
AUFRED  JONES.  Insurance  Manager. 

Plateau  6201—1455  O'lOIf  AVEXTE 

or 

Entrance  from  the  Morgan  Store. 


MARKET  TREND 
WOULD  INDICATE 
FIRM  UNDERTONE 


Selectivity  and  General  Giution 
I  Prevailed  With  Leaders 
I  Showing  Gains 

volume  contracts 


Heard  in  the 

BOARD  Room 


'J''  HE  very  moderate  extent  of  the 


recovery  that  has  occurred  In 
the  Canadian  IKst  from  a  price  level 
e.ata.bli.shed  under  panic  conditions 
six  months  ago.  the  absence  of  any 
extensive  speculative  activity  and 
the  current  ease  in  credit  conditions 
provide  a  combination  of  factors 

.  - - .  !  which  can  hardiv  be  regarded  as 

Announcement  of  Construction !  other,  than  favorable  to  profitable 
Developments  Closed  and  i  investment  at  this  time,  state  Green- 

Pen,4i'n<r  I.e«f  Pnlnv  the  i  shields  &  Co.,  in  their  current  week- 

Pending  l^nt  Color  to  the,  neview  of  Fin.incial  Affairs.  They 

General  Outlook.  |  continue  In.  part:  "Some  more  de¬ 

cided  ■  improvement  In  business  ac- 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

f  Toronto  Stock  Exchange 

t  '  ^.ontrcdl  Stock  Exchange  -  -  . 

)  montreal  Curb  Market 
L  New  York  Curb  Market  (Aaoeidtt) 


215  St.  Janies  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Despite  the  apparent  absence  of 
public  Interest  in  the  markets  dur¬ 
ing  the  past  week  prices  continued 
to  give  a  firm  display  of  strength 
suggestive  of  a  sound  market  under¬ 
tone.  A  high  degree  of  selectivity 
and  general  caution  necessarily  pre¬ 
vailed  following  the  severe  break  of 
the  previous  week  .ind  the  distinct 
firmness  noted  is  an  indicative  re- 


PRICES  REGAIN 
FORMER  STATUS 
TORONTO  MARKET 

Steadiness  Seen  As  An  Indica¬ 
tion  of  Secure  Underlying 
Conditions 


GAINS  LED  32  TO  9 


Toronto  Bnrran  The  rtaanclal  Tines 

Toronto. — Robust  recoveries  were 
recorded  on  the  Toronto  stock  mar¬ 
kets.  and  while  a  slight  easing  b^ 
occurred,  the  steadiness  with  which 
the  list  has  held  indicates  a  secure 
underlying  condition.  The  list  has 
not  fully  recovered  from  the  break 
which  set  in  over  two  weeks  ago. 
Before  the  decline  set  in  the  list  in 


I  sponse  to  any  Improvement  that 

,  may  develop  In  business  and  pros- !  'R^der  conditions  such  a.s 

,  pects  of  the  early  future.  One  not-  I  have  recently  been  experiencing 
;  able  feature  of  the  week's  activities  j  subnormal  activity  in  trade,  in- 
i  was  the  sharp  contraction  in  tr.ad-  i  creasing  ease  in  money  and  absence 
,  ing  volume.  This  was  not  alone 


thity  than  has  yet  occurred  will 
probably  be  required  to  Atim.ulate  a 
wider  public  interest  in  the  market  ^ 
and  It  may  be  on  towards  the  end  of  j 
the  summer  before  indications  of  I  held  for  some  time; 

such  Improvement  materlize  as  I  1®  1 and  about  the  same  fig- ; 
they  should,  provided  the  season’s  j Toronto,  according  to  The 
crops  are  up  to  a  fair  average,  in  F'lnancial  Times  weighted  index,  | 
the  Interval,  bujlng  may  converge!  1"®  recovery  from  the  re-! 

from  tiifie  to  time  on  stocks  affected!  1^  both  markets  has 

by  especially  favorable  develop-!^®®®  *®  1*1^  1®  Toronto  and  103  in 
menfs,  without  any  pronounced ;  Montreal.  It  is  noteworthy  that 
change  In  market  averages.  It  is, il*®  rnajor  recession  at  the 

end  of  April,  liquidation  ■was  on  a 
small  scale  as  compared  with  the 


The  “Besed” 
Reorganization 

OLH  May  Market  Letter  tells  how  the  re¬ 
organization  plan  of  the  British  Empire 
Steel  Corporation  works  out. 

It  describes  at  length  how  the  various  interlocking 
interests  of  the  corporation  have  been  simplified, 
and  explains  the  corporate  structure  of  the  new 
operating  and  holding  company.  Dominion  Steel 
and  Coal  Corporation. 

A  copy  will  be  sent  on  request. 


.gain  vested  In  Brazilian.  Nickel  and ;  Ing.  As  the  dividend  rate  on  the 

common  shares  Is  now  $3.0®  annual¬ 
ly,  holders  of  the  preferred  have 
found  It  profitable  fo  convert  each 
7%  convertible  preference  share  into 
common  shares. 

»  *  ♦ 

Weston  Biscuit. 

Officials  of  George  Weston  Ltd. 


JOHNSTON  "‘“WAP® 

ROYAL  BANK  BUILDING,  MONTREAL 

Pleue  place  mv  name  on  vour  Ust  to  receive  your  Market  Letter  retuUrly. 


Name - 

Address - 


confined  to  the  quieter  Issues  but 
was  characteristic  of  the  leaders  as 
well  and  became  more  pronounced 
as  the  period  advanced.  Price  fluc¬ 
tuations  generally  moved  In  narrow 
limits  with  the  tendency  towards 
the  upswing  but  ■with  no  definite 
trend  indicated  for  the  time  being 
at  least. 

•  ^  Leadership  of  the  market 

'  a  _ 

Power,  these  Issues  accounting  for 
I  well  over  6®  per  rent,  of  the  total  ■ 
turnover.  Rumors  of  iirrpending  ; 
de.als  and  the  official  announce-  , 
roents  of  others  ■were  the  major  top- 
i  Ics  of  gossip  on  the  Street  and  all  ' 
helped  to  lend  color  to  -what  would  | 
!  otherwise  be  a  rather  dull  picture,  i 
!  Current  optimism  was  again  direct-  ' 
I  ed  to  Brazilian  by  the  circulation  of 
I  stories  to  the  effect  that  the  com-  . 

!  pany  is  likely  to  figure  in  a,  deal  ; 
!  with  a  leading  U.  S.  utility  company.  | 
!  Canadian  Interests  close  to  the  com-  ! 

^  pany  are  understood  to  have  given 
I  not  the  slightest  cnfirmatlon  of 
I  these  reports.  The  copper  sltua- 1 
■  tion  is  said  to  have  clarified  some-  : 

I  what  and  this  appeared  to  give  a  ! 

I  temporary  impetus  to  the  demand  ! 
for  nickel.  The  announcement  of  i 
'the  Imperial-Tuckett  tobacco  deal  j 
‘  was  received  with  favor  on  the 
!  Street.  Tucketss  jumped  from  a ! 
former  close  of  210  to  395  over  j 
night..  Dominion  Bridge.  National 
Steel  Car  and  McColl-Frontenar 
I  were  other  bright  spots.  In  regard 
j  to  Bridge  a  quickened  demand  de- 
iveloped.  attributed  to  the  Imminent! 

“  likelihood  of  the  company  obtaining  j 
large  structural  steel  contractfor 


of  speculativT  enthusiasm  — —  that 
I  common  stocks  of  strong  companies 
can  usually  he  profitably  accumu- 
:  la  ted,  w-hether  for  Investment  or 
;  speculation. 

*  *  *  * 

Laura  Secord 

According  to  l.ntest  reports  only 
seventy  shares  of  Laura  Sccord  Can¬ 
dy  Shops.  Limited,  7%  convertible 


crash  last  autumn,  and  while  .  the 
volume  of  business  In  recent  days 
has  been  relatively  light,  the  market 
appears  t®  dry  up  on  any  setbacks. 

The  count  during  the  past  week 
on  the  Toronto  Stock  Exchange 
shows  net  gains  of  32  against  net 
losses  of  only  9  out  of  spme  5.5 
shares  recorded.'  On  the  construc¬ 
tive  side  there  have  been  some  con¬ 
spicuous  features. 

City  Dairy  shares  has  proved  the 
mystery  performer,  notably  the  pre- 


was  preference  share.,  remain  outstand-  j  furred.'  which  rose  abruptly  from 


130  to  a  high  of  165  and  then  settled 
I  back  to  130  bid  and  140  asked,  with-: 
I  out  a  trade  on  Wednesday  of  th;s ! 
i  week.  The  common  developed  con- 1 
sistent  strength,  rising  14  points  to ' 
a  high  of  65,  after  which  it  sub- , 
sided  to  61.  The  company  is  doing 
I  well  this  year,  and  current  earning., 
arc  running  at  double  the  dividenii 


were  approached  regarding  a  report- !  of  $2  per  share  on  tJio  common,  and 


ed  new  offer  of  $4.5  per  share  for  the 
company's  common  stock.  The  ans¬ 
wer  was  emphatic,  that  no  such  offer 
would  be  considered  for,  a  moment, 
as  such  a  price  would  he  out  of  the 
question,  in  view  of  the  present  posi¬ 
tion  of  tJie  company. 


.an  increase  in  the  common  dividend 
is  regarded  as  a  reasonably  near ! 
prospect.  ! 

While  the  shares  of  some  of  thej 
larger  oil  companies  showed  little  ■ 
change,  substantial  gains’ w'cre  made: 
in  other  sections  of  this  group.  Can-'t 


Questioned  as  oo.y  tiew  offer  for  I  adian  Oil  Companies  shares  mounted 


the  stock,  the  official  said  that  he 
had  no  statement  to  make  on  the 
matter.  The  Financial  Times  asked 
an  official  of  Weston  Biscuit  (Am¬ 
erican  Company)  it  the  report  wa. 
true  tliat  an  offer  had  been  made 
for  the  stock  of  that  company,  and 
his  response  by  letter  -was  that  he 
could  make  no  announcement. 


Distiller-'-Seagram. 

An  official  of  Dlstillers-Seagram 
report  to  The  Financial  Times  that 

_ _  the  business  of  the  company  con- 

the  projected  Caughnawaga  bridge,  i  quite  satisfactory.  5Vhite  no 

A  very  satisfactory  nine  months  |  definite  figures  w-ere  available,  offi- 
showing  is  responsible  for  the  |  said  that  sales  and  earnings 

steady  rise  in  National  Street  Car,  |  "'®>'®  ahead  of  tiia  corresponding 
. -  ,  reaping 


Established  1872 

L.  J.  Forget  6?  Co. 

T.  W.  McAnulty  Paul  Goulet 

Members  Montreal  Stoel^  Exchange 
Members  Mordreal  Curb  Mark<tl 

469-473  St.  Frangois-Xavier  Street 


Tel.  *Marquette  8191 


In  our  last  weekly  circular  we  dealt  with  the  position  and 
prospects  of  the  following  companies: 

National  Breweries 
Power  Corporation 
International  Hydro  Electric 

Copy  supplied  on  request. 

McCuaig  Bros.  &  Co. 

Members  Montreal  Stock  Exchange.  • 

Members  Montreal  Curb  Market, 


Uptown  Offlcei 
1430  PEEL  STREET 


Ottawa  Oftlcei 
lie  XVELLINGTON  STREET 


276  ST.  JAMES  STREET 


'  wliile  McColl-Front.enac  is 
!  the  harvest  of  a  long  delayed  move 
jin  the  stock  and  the  action  gave 
!  expression  to  the  manner  in  which 
I  the  report  was  received. 

For  the  period  under  review.  The 
Financial  'Times  dally  market  aver¬ 
age  closed  the  period  up  fractional¬ 
ly  at  158.5  and  the  weekly  average 
was  practically  steady  at  157.5. 

Trend  of  Average. 

I  Thursday,  May  8  ..  ..  ..  ,,  156.8 

■  Friday.  May  9 . 156.9 

[Saturday,  May  10  ..  157.2 

I  Monday,  May  12  . . 157.6 

I  Tuesday.  May  13 .  158.1 

'Wednesday,  May  14  ..  ..  ...  158.5 

Weekly  average .  157.5 

Previous  week  ..  ...  ..  ...  ..  157.4 

!  January  average .  160.4 

I  February  average .  159.8 

.March  average .  159.9 

[High,  1930— Jan.  14  ..  . 

I  Low.  1930— Mar.  19  ..  ..  , 

1  Averages  Last  Tear 

January  average  . 

!  February  average  ., 

j  March  average .  197.2 

April  average . -  ..  ..  193.0 

I  May  average .  194.3 

I  June  average . . . 194.2 

I  July  average .  195.8 

iAug.ust  average .  200.4 

September  average . 203.1 

I  October  average . .  ..  ..  190.1 

November  average .  164.0 

December  average  . . .  166.8 

High  1929,  Feb.  2 .  212.6 

Low  1929,  Nov.  13  ......  ..  160.8 


!4  points.  If  normal  allowances  had  ; 
i  been  made  for  depreciation  each 
!  year.  Instead  of  the  40  to  60%  ap- 
'  propriations  from  gross  profits,  earn- 
'  ings  on  the  common  would  have  i 
i  been  spectacular,  and  this  point 
'  should  be  taken  into  consideration  ■ 
!  In  gauging  the  mertis  of  this  issue.  | 
j  Supertest  improved  its  position  by  j 
I  over  a.  point,  being  under  accumula-  j 
I  tion,  while  McCoH-Fronienac  '  rose  ; 

'  over  4  points,  following  the  publi- 1 
cation  of  a  favorable  annual  state- 1 
1  ment.  j 

Service  Stations  shares  reflected  j 
;  the  fine  statement  for  the  past  year 
I  by  rising  over  244  points.  Earn-l 
■  ings  on  the  much  larger  amount  of' 
j  stork  outstanding  equalled  $5  pCr  j 
I  share  In  1929.  Canadian  Dredge  I 
.  .  ..  i  improved  its  position  bv  2  points.  1 

equal  to  those  for  the  entire  Pre- ,  Thi..  company  has  substantial  orders 
V.OUS  year.  The  company  is  report- 1  hand.  Cbckshutt  Plow  "A"  shares! 

new  nndfu!  wa'v  fo  ^hile  Hamilton  ' 

the  Atlantic  markets.  i 

!  company  s  contract  on  the  new  34- 

storey  head  office  of  the  Canadian 


period  a  year  ago.  The  Financial 
Times  under.stand.s  unofficially  that 
sales  for  the  first  six  months  were 


Distillers-Seagram  is  paying  divi¬ 
dends  at  the  rate  of  $1  per  share 
per  annum,  and  it  is  believed  that 
profits  are  running  at  twice  that 
rate  at  least. 

*  >f.  *  If. 

Pressed  Metals. 

A  new  development  w’orked  out  by 
Pressed  Metals  Inc.,  is  a  silent 
shackle,  used  in  the  springs  of  mo¬ 
tor  cars.  The  Invention  has  been 


Bank  of  Commerce,  in  Toronto,  is 
almost  completed.  Advances  of  a  ' 
point  or  more  were  recorded  in  Ford  | 
"A*’,  the  annual  statement  of  which 
will  appear  shortly.  In  addition  to  ■ 
which  a  dividend  announcement  Is ; 
looked  for.  General  Steel  Wares  [ 
rose  a  point  and  Famous  Players  ^ 

prov’cd  a  success.  ’  «a>*  «ti 

^  1  t  1  1.  1  Tiotifll  Utilities  A  RDfl  B 

Spring  filiarkle?  have  been  a  T\eek 


2(57  g  I  spot  in  motor  car  construction,  be- 1 
cause  it  has  been  one  of  the  first 
parts  to  loosen  and  rattle.  It  isj 
claimed  for  the  new  invention *that  I 
such  trouble  is  elirainafed. 

It  is  pointed  out.  that  this  Im-' 
proved  motor  car  part  will  have  to' 
become  popularized  before  its  man- 1 


157.8 


193.2 

205.3 


FIRST  NATIONAL  CORPORATION 

OF  CANADA  LIMITED 


SMALL  PROnT  FOR 
COPELAND  FLOUR 

GroM  Profits  at  $89,261  For 
Year — Net  Working  Capi¬ 
tal  $103,345 


were  | 

taken  at  firm  prices,  on  the  ground.s , 
that  important  fresh  developments  | 
are  looked  for.  j 

i 


In  This  Issue 


ufacture  contributes  to  any  extent  ”^^1]®®.  Projects  Considered  For 

to  the  revenues  of  Pres,=ed  Metals,!  Ftllizing  Tides  . .  2 

Inc.,  but  it  is  believed  that  it  vvilli^^®^/’  Money  Has  Stimulating  i 
come  Into  general  use.  I  ^  °°  Canadian  Bond 

Operations  of  Pressed  Metals  this  .  ®  •  V  'J,  ^  ; 

year  to  date  are  reported  to  have  : 

been  on  a  fairly  substantial  basis,  1  _ ®‘  •••  • 

in  face  of  the  slowing  down  in  nio-T'Ll°,fugurate  Customers’  Men  , 

tor  car  production.  L,  ’  o  i  "tI'  ^' 

Hi  >(,  ii,  If,  j  Remonetization  of  Silver;  Its 

Famous  Players.  '  _  m^orton®®  to  Canada^  . .  10  j 

.  ,  ,  ,  .  T-  Harness  Tides  In  Bay  Of 

It  has  been  learned,  that  Famous 
Players  Canadian  Corporation  di¬ 
rectors  .are,  withholding  any  divi¬ 
dend  action  on  the  common  stock 
until  Paraniount-Publix  announce 
their  decision  in  connection  with 
the  projected  share  exchange.  This 
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Investment  Securities 


STAR  BUILDING 

Telephone  ELgin  9274 


TORONTO 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1<C9  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  'WEST 

MONTREAL 

Setmd  Proioocioru.  Unlisted  Stocks- 
Agents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


IINUSTED 

Bonds  S  Stocks 

Bought  &  Sold 

xlaordan; 

II  Jordan  $trM»  t 

%liSi\ox6of\-Member  Montreal  Curb 


REGETA  PERMITS  HIGH 
Regina.  —  Building  permits  in  Re¬ 
gina  this  year  are  running  to  more 
than  triple  those  of  last  year.  For 
the  four  months  ended  April  30th, 
this  year  the  value  of  new  construc¬ 
tion  was  $1,034,437  as  compared 
with  $3,190,173  for  the  similar  per¬ 
iod  of  last  year. 


The  Financial  Times  reaches  a 
class  of  people  nho  are  Interested 
and  able  to  buy  Investment  securi¬ 
ties. 


Toronto  Borenii  The  Financial  Times 

Toronto.  —  The  annual  statement 
of  Copeland  Flour  Mills  Ltd.  for  the 
fiscal  year  ended  August  Slst  1929 
reveals  gross  profits  of  $89,261.  Sales 
amounted  to  $1,863,687,  while  the 
cost  of  sales  came  to  $1,774,426. 

F'rom  gross  profits  of  $89,261.  sell¬ 
ing  expenses  of  $26,652  and  admin, 
istrative  expenses  of  $42,477  were 
token,  or  a  total  of  $69,129.  Sundry 
revenue  of  $5,992  reduced  this  to 
$63,137  and  net  earnings  remained 
I  of  $26,124.  A  proportionally  heavy 
‘  allowance  was  made  for  deprecia- 
I  tion  of  $16,402  and  a  ha.lance  was 
I  carried  forward  of  $9,721. 
i  The  balance  sheet  shows  cash  and 
I  receivables  amounting  to  $104,225. 
but  deductions  were  made  from  this. 

:  namely,  $3,431.  reserve 'for  bad  debts 
\  and  $64  658  for  hills  receivable  dls- 
i  counted,  leaving  $36,134.  Other  cur- 
.  rent  assets  including  inventories 
I  amounted  to  $127,902.  making  total 
current  assets  of  $164,036.  Against 
these  were  current  liabilities  of  $6(),- 
691,  so  that  net  u-orking  capital 
stood  at  $103,345. 

Capital  assets  stood  at  $488,921, 
less  reserve  for  depreciation  of  $61,- 
213,  or  $427,708  and  total  assets 
were  $591,744. 

On  the  liabilities  side  of  the  state¬ 
ment.  In  addition  to  current  liabili¬ 
ties,  were  preferred  stock,  paid  tip, 
of  12,268  shares  of  $25  par  value, 
or  $306,700,  and  18.208  shares  of 
common  stock,  paid  up.  of  no  par 
value,  booked  .at  $214,631.  Total  sur¬ 
plus  was  $9,721. 


Fundy . . .  ■  15 

Indigestion  Seen  Principal  Cau.se’ 

of  Market  Panic. . :.  ,.  15 

Industrialization  of  West  Econ¬ 
omic  Progress  V'actor . 

Will  Discuss  Coal  Industry  Pa 
clfic  C-'03^t 

dividend  is  usually  declared  thelat-|To  Probe'  Hudson  "Bar  'Fish 

ter  part  of  April  and  paid  on  June  i  Grounds . '  17 

2nd,  and  the  Paramount  offer  is  ggp  Continued  Prosperitv  In  the 

open  until  May  25th.  |  Marltimes . ‘ .  IS 

Should  the  required  number  of .  pjan  Visualizing  Important  Fac- 
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shares,  namelj’.  250.000.  not  he  de 
posited  before  the  stipulated  date 
then  no  doubt  Famous  Players  ■will 
declare  the  regular  dividend  of  50 
cents. 

If,  If.  If.  ifi 

Imperial  Oil- 

In  pointing  out  the  attractiveness 
of  Imperial  Oil,  Limited,  as  an  in¬ 
vestment.  Watson  &  Chambers,  in 
their  Canadian  Stock  Market  Review, 
comment  favorably  on  the  very  gra¬ 
tifying  trend  of  earnings  arid  assets 
shown,  as  well  as  the  able  manage¬ 
ment. 

They  state:  "Shareholders  in  this, 
company  have  ©very  reason  to  be 
pleased  with  the  results  established 
In  1929.  3  difficult  operating  perio-1 
for  all  industrial  .ind  commercla,! 

corporations,  during  which  time  its  ^  _ _ _  . 

sales  turnover  has  increased  by  ap- !  Fanny  Farmer 
proximately  9%.  and  the  year’s  net  |  ' 

operating  profit  by  4%.  An  crigiaal  ‘ 

Investment  in  1914  sljows  an  appre¬ 
ciation  of  over  1,100,  while  the  num¬ 
ber  of  shares  held  by  the  public  has 
multiplied  nearly  20  times.’’ 


tor  In  Life  Insurance. 

Investors'  Index. 

3 
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A.  A.  BDvaltlee  . 

Am.  F’drles 

Am.  T«l^phon^  .  . 
Am.  Tobacco.  .  • 
Arc.hlterta  B.  Cor, 
Barcelona  .  .  . 

B.  A.  Royalttea  .  . 
Bfaw.  Corp.  of  Ont 
Brurk  Silk  .  .  . 
Canada  Bud  .  .  .  • 
Canada  Bread  .  • 
Canada  Dry  .  .  . 
Can.  Canners.  .  ‘ 
Carling  Brewery  , 
Chaa.  Gurd  .  .  • 
C  9  Corp.  .  . 
.Corkshutt  Plow  , , 
Copeland  Flour 
Dl9t.-Corp-Seag.  1 


Dom. 

Dom. 

Econ. 


Iron 
Store? 
Im'est  Tr. 
Product? 
Famoua  Player? 


'  Handley  Pago 
j  Hunts.  Ltd.  • 
'  Imp.  Tobacco 


r.  12 
.  8 
.6-22 


K.  E.  Hotel  .  .  7 ; 

Laura  Record  ••  7-22 1 
Lindsay  .Co,  ..  .  ,  4\ 
McColl-Frontenac.  4  i 
Manitoba  Pou’er.  2 
Melrhera  Distil.  .  1  j 

Michigan  Bell  Tel.  8  \ 
Montreal  Power.  t-2| 
Montgomer>-  Ward 
Nat.  Breweries  .  ti 
N.  B  Power,  .  ,  21 

Ont.  Sllknlt  .  .  .  7  i 
Powell  River  .  •  0  i 
Price  Bro?.  ,  ,,  1 
Pure  on  Co.  .  .  5 

Boo  Line  -  .  .  *  7 

6tee  lof  Canada  .  1 
Tip  Top  Tailors  .  7 

Toledo  Scale  Co  .  12 
Transamerlca  Cor.  3 
Traveler?  Life.  .  19 
Tucken  Tobacco  .  4 
Vadsco  Sales  Cor  8 
Walker — G.  4:,  W.  4 
Warner  Bros.  .  .  f 
West.  Grocers 
Weston  Biscuit 
W.  C  Lumber. 

Wpg.  Electric  . 


*.  li 
2»12 


Mining  and  Oil  Co$sp«ni8S. 

X,a  Rose  Mine  .  .  J3 
Lowery  Pete.  .  .  J3 


RECORD  H03EE  STEAD  FILD'GS 

Edmonton.  —  Homestead  filings  j 
at  the  Edmonton  land  office  have  i 
again  shattered  all  records.  During 
April  529  homesteads  and  19  soldier 
grants  were  taken  up.  The  preced¬ 
ing  April  exceeded  any  previotis 
corresponding  month  with  349  home¬ 
steads  and  8  soldier  grants.  1 


.n  nn.  n.n  n.  n.nnn 

Amo . 

Bedford  Mina?  .  •  17 
Cobalt  Contact.  •  17 
Cohimario  ...  13 

Conlaimim  ...  17 
Falconbrldge. .  ..  13 

Gem  Lake  ...  13 
Granby  Consol.  •  13 
Howey  Gold 
Imp.  Gil  . 

Tnt.  Nickel  .  . 

Tnt.  Pete  .... 
Keeley  Sllrer  . 

Kirk  Lake  Gold 


15-22 


McDougall  Mines. 
Monalta  Oil  .  .  . 
Morehead  Mining. 
Nev.  Quicksilver. 
N.  S.  Mine  .  .  . 
N.  Ont.  Oil  Fields 
Olga  Gas.  .  .  . 
Akalta  .  .  , 

Opemlska  Syn. 

St,  John  Pel  Rcy 

Slecoe . 

Vlpond  ..  ,,  ,, 


McDougall  &  Cowans 

MtmiMrs  of  the  Montroal  Stock  Exchange  - 
Membora  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
,  OTTAWA  '  TORONTO  WINNIPEG 

:  REAL 

Direct  Private  Wire  to  all  Brenclies  and  New  York 


B;  H.  PoRTEOUs  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

^65  St.  JoKn  Street 

Montreal  MArquette  8385 


H.  Austin  Ekers 


Ckirdon  C.  Ciuhing 


Ekers,  Cushing  &  Co. 


Members  Montreal  Stock  Exchange^ 
Membera  Montreal.  Curb -Market 


233  Notre  Dame  Street  West  •  v 

Tel.  *HArbour  2148 


Montreal 


A  Complete  Brokerage 
and 'Investment 'Service 

GEOFFRION  &  CO. 

Membera  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 
aloo  Canada  Cement  Building 
MONTREAL. 

Pari,  QimImc  Ottawre 


W.R.G.HOLT 

C.H.  RANKIN 


D.aMeMASTER 
H.  C.  SEVAN  V. 


Holt,  McMaster  Rankin 


-  -  -Members: 
MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET’ 


Royal  Bank  Building,  Montreal  . 

Telephone:  MAxriUErrE  laSj 


A  COMPLETE  INVESTMENT  SER\?ICE 


TC.EWATT  EHWATT 


P.O  VENABLES 


WATT  8  WATT 

{TORONTO  STOCK  EXCHANGE 
V-IONTREAL  CURB  MARKET- 
NEW  YORK  CURB  (ASSOCIATE! 

SIX  JORDAN  STREET., TORONTO 


PRri)ATE  WIRES  TO  LEADING  FINAMCIAL  CE/STRE3 


Mara  &  McCarthy 

(Toronto  Stock  Exchange 
MeB)ben<  Montreal  Curb  Market 

LNcw  York  Curb  Market  (Aoaodate) 

STOCK  BROKERS 


vr.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-C:ol.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


36  Leading  Common  Stocks 

We  have  prepared  a  classified  list  of  36 
leading  Cahadmn  Common  Stocks  with  our 
recommendations. 

A  copy  will  be  sent,  on  request. 

Yates  &  Co. 

Members:  Montreal  Stock  Exchange,  3fontreal  (‘nrb  Ilarkef. 

222  Hospital  St.,  Montreal.  MArquette  8043 

>1.  R.  Campbell  H,  J.  Emery  Cecil  C.  Smith  C.  31.  Tates 


